KOMEHTAPU KbM OBLWLECTBEHA KOHCYJITALUUSA NMPOEKT HA NOCTAHOBJIEHME |
MWHUCTEPCKUNSA CBBET 3A O0OBPABAHE HA CINMUCBK HA CTOKUTE MO 4J1. 79, Al. 1,
YJ. 191, AJl. 1, T. 6 OT 3AKOHA 3A OBLUECTBEHUTE NMOPDBYKMN

KomeHTap ABTOp Ha

CtaHoBuule oT Oenrago n Manees O0O4400 MNMOPTAJTA 3A OBLUECTBEHU
KOHCYNTALUMUWN OTHocHo: MNMpoeKT Ha lNocTaHoBsieHne Ha MnHncTepcku
CbBeT 3a ogobpsABaHe Ha CMUCHK Ha CTOKUTE No 4. 79, an.l, 7.7 n 4n. 191,
an. 1, 7.6 ot 3akoHa 3a obuiecTBeHn NnopbykKy (30T0). YBarkaemum Focroxxum n
locnopa, ®upma ,Odenrago n Manees” 00 e nbaeH 6OpCcoB 4/ieH Ha
~Cohnincka ctokoBa bopca”“ ALl. B ka4ecTBOTO C Ha 6opcoB 4neH
n3pbpLuBaMe BOPCOBO NPeACTaBUTENCTBO Ha HALLNTE KAMEHTH 3a
CKJ/t0o4YBaHe Ha 60pCcoBM OOroBOPU, BKIOYUTENHO U3NbaHABaMe 6opcoBu
MOPBYKM, Bb3JIOXKEHM MO pefa Ha 3aKoHa 3a obuwecTBeHn Nopbyku (30MM)
3a NOKYMKW UM [OCTaBKM Ha pa3iMdHK CTOKM KaTo ropmBa 1 Macna,
Kanumes oKCua n op. Hawmte Bb3/10XKNTENN N KNNeHTU no pena Ha 30I1 ca
OOBOJ/IHU N yA0B/IETBOPEHU OT 6bp3MTe CPOKOBE Ha JOroBapsHe n
nasapHUTE LEeHN KOUTO NnocTurame bnarongapeHne Ha npegsnaeHaTa B
3aKOHa npouenypa Ha goropapsHe 6e3 npegBapuTenHo obsBneHne KoraTto
npeagmMeT Ha NopbykaTa e A0CTaBKa Ha CTOKa, KOSATO Ce Tbpryea Ha
CToKoBaTa bopca cbraacHo cnMcbk ogobpeH oT MUHUCTEPCKNS ChBET.
Cnepn KaTo ce 3ano3HaxMme C nNpenioXXeHnsa Cnncbk Ha GopcoBm CTOKMN,
KOMTO Oa ce TbpryBaT Ha cTokoBuTe 6opcm no pena Ha 300, ycTaHOBMXME,
ye NpensioXXeHNTe B CNMUChbKa CTOKU He NpencTasnsBaT UHTepec 3a Mihail
Bb3noxutenn no pena Ha 30[1, BKJKOYNTENHO N 3@ CEKTOPHU Bb3JIOXXNTENN Maleey 12.
4acCT OT KOUTO nNpeacTasnsBaMe Ha bopcaTa. CMATaMe, 4e B CNUCHKa
JmnceaT OCHOBHWM 6OPCOBU CTOKM KaTo ropmBa U XMMUKaan, N TAXHaTa
Jmnca Ha NpakTuka 6y npeycTaHoOBMAa TbProBmuaTa Ha CTOKOBUTE Bopcu
CbC CTOKW Bb3NaraHum no peaa Ha 30l Makap 1 3aKoHogaTenAT aa e
npeasuann 6opcosu caenkm no 300 cbraacHo 4n. 79, an.l, 7.7 nyn. 191,
an. 1, 7.6 oT 3aKOHa 3a obwecTBeHn nopbykM (30M1). BoaeHun oT
ropeunssioXKeHOTo MoNa Aa 6bae BHUMATENHO NpepasriefaH npenioXXeHuns
CNNCbK € BOPCOBU CTOKKN N NpeasiaramMe KbM CNMCbKa Aa ce nobasAT
cneaHuTe ocHOBHU 6opcosun cToku: 1.TEYHU N TBBPOWN TOPUBA U
MHOYCTPUANHW MACHA 2.KAJTUMEB OKCUL, 3.XUMNKAJIN: HATPUEBA
OCHOBA, CAPHA KUCENNHA, HATPUEB XJIOPUA. 4.3bPHO N XPAHUTENIHA
CTOKW. 5.METANN N METANHWN N3OENNA OT CTOMAHA N LBETHN
METAJIN. OT no3nunsaTa Ha HALWNS ONUT, BKJIAKDYNTESIHO N KaTO
MeXXOyHapoa4Ha TbProBCka KOMMNaHUsa cHUTaMe, 4e NpenloXxeHnTe
OCHOBHUN 6OPCOBU CTOKN Ce TbpryBaT Ha BCUYKK CTOKOBU Bopcu B CBETAa,
N3KJIIOYMUTESTHO YCMELWHO Ce TbPryBaT KaTo A0CTaBKM No obuwecTBeHun
MOPBYKM B PYMBHUA 1N TAXHOTO BKJIIOYBAHE € 3a4bJ/IKUTESIHO B CNNCHKA C
6opcoBu CTOKK No pena Ha 30I. C yBakeHue, Mnxann Manees
Ynpasuten Ha ,denrago n Manees” 00/




CtaHoBuwe oT "®uHTpoH bbnarapua" EOOLAO NMOPTAJTA3SA OBLLECTBEHN
KOHCYNTALUUWN CTAHOBWLLE HA ,®VNHTPOH BBJITAPUA“ EOOL, BOPCOB
YJ1IEH HA ,HALUMNOHAJIHA CTOKOBA BOPCA" ALl OTHOCHO: [poeKT Ha
NMocTaHoBNeHNe Ha MUHNUCTEPCKKN CbBET 3a 0a0bpsBaHe Ha CNUCHK Ha
cTokuTe no 4n. 79, an.l, .7 nyn. 191, an. 1, 7.6 oT 3akoHa 3a obLIEeCTBEHN
nopbykuy (3001), konTo e NnybnnkyBaH Ha canTa Ha MMHNCTEPCTBO Ha
urHaHcuTe 1 B MNMopTana 3a 06WeCcTBEHN KOHCYNTaUUM KbM MUHNCTEPCKN
cbBeT. YBaxaemun OJamun n Nocnopa,®upma ,,PnHTPoH bbnrapusa” EOO[L
TbpryBa akTUBHO B NpoabJiKeHne Ha 9 (aeseT) roamHn HedptonpoaykTu,
MeTann 1 Apyrn CTOKKW, Bb3JlaraHn no peda Ha 3akoHa 3a obLwecTBeHu
nopbykm (300) kaTo bopcos npeacraBuTen .HaweTo CTaHOBULLE U
CTAHOBULLETO Ha HaWNTE KJIMEHTU Mo OTHOLWEHNE Ha NpenioXKeHNTEe 3a
BKJIlOYBaHE B CMNCHKa CTOKM KOMTO Aa Cce TbprysaT Mo peda Ha 3akoHa 3a
obuiecTBEHN NOPBYKKM € , 4e Ha NpaKTUKa OT CMUCHKa Ca U3KJIKOYEHW MOYTH
BCUYKM OCHOBHUM B0OpCOBM CTOKW. [pn Taka Npensio)xXKeHns Crnchbk e
HEBBb3MOXXHO Bb3JIOXUTENNTE Aa npoab/ykaT Aa nsbupat BUCOKO
JIMKBUOHWA U opraHn3npaH 60pcoB Na3ap KaTo MACTO Ha KOeTo Aa
TbpryBaT HeobxognmuTe cTokn.CMATaMe, 4e Bb3N0XNTeNnTe ca
HecnpaBeasIMBO Bb3NpenATCTBaHM Aa n3bupaT TbprosusaTa npes
cTokoBaTa 6bopca Makap cbrnacHo 30l ga umaT NpaBo Ha ToBa.Ha
OCHOBaHWe CBeTOBHaTa NpakTUKa Aa ce TbpryBaT Ha CToKkoBuTe 6opcu
yTBbpAEHN BOPCOBU CTOKN KOMUTO JINMCBAT B NPEAJIOKEHUNSA CMUCHK, KAaKTO
N fOCeralHns NosI0XKMTEsIEH ONUT Ha TbpryBaHe Ha 6OPCOBM CTOKM,
Bb3Js1araHu no pena Ha 30l Monda B CNUCbKa ga ce BKJYaT cnegHnTe
CTOKW, NpeAcTaBAABaLLUM UHTEpeC 3a NYyBANYHNTE Bb3I0OXKUTENN:3BPHO
(MweHnua, uapeBunua, opus, e4eMuK, pbXX, oBec, 3psan 606).MopuBa
(on3enoBo ropuBo, TEXKW ropmBa, ropuea 3a oTornsieHne)XuMnKaiu:
HaTpueBa ocHOBa, CApHa KUcennHa, HaTpues xaopug n ap.Kanymnes
okcngMeTanu n MeTanHn n3gennsa Bapeam, 4e NpmeTmsa 3aKoH 3a
obLwecTBeHN MOPBYKN N NA3PHOTO TbPCEHE Ha NOCOYEHUTE CTOKM Ha
cTokoBuTe BopcK ca AOCTaTb4Y€H apryMeHT B NOJ13a BKJIIOYBAHETO Ha Te3un
OCHOBHN 6OPCOBM CTOKM B CMUCHKA Ha CTOKK TbpryBaHu no pena Ha 300
Ha cTokoBuTe Bopcu! 12.07.2016 .

Kiril lliev

12.




CtaHosuuwe Ha "MHTepbpokc" EOOL, BTopa YacTtlpensng
N3KJIOYMUTENTHUTE Bb3MOXKHOCTM 3a Na3apHa TbpProBmus KoOMTO npepnara
cTokoBaTa 6opca KaTo BUCOKOOPraHn3npaH, 6bp30ankeuaeH n nybanyeH
nasap npegiaram B NpeasioxXeHns cnncbk no Hoeus 3001 ga ce Bkao4vaT
YyTBBbPAEHU U TUNU3MPaAHN BOPCOBN CTOKN KaTO: TEYHU N TBHLPAU ropuBa 1
WHAOYCTPUasHM Macila, OCHOBHU 3bPHEHU KYNITYpPU KaTo NWEeHNLa,
LapeBunua, e4emMuk, 3psan 606, macnogaeH cabHYornen, AbpBecnuHa, MeTanmn
N MeTanHn U3genuns, pasinyHu BUAOBe NPOAYKTU Ha MHAYCTpManHaTa
XUMUSI KOUTO Ce TbpryeBaT Ha BopcaTa KaTo HaTpMeBa OCHOBA, HAaTPUEB
XN0pua, CApHa KUCeNMHa, KanuueB OKCUA, KaluneB OUXNAPOKCUA,
naactmacosun Tpbbu (PVC Tpbbun), BAPOBUKOB KaMbK, XPaHUTESTHU CTOKMU
(meco, anua, con, Mmnsako, 6pallHo, 3axap 1 Ap.), enekTpuyeckn kabenm un
nposogHuUM. Mons ga ce pasrnenaTt BCUYKK 6iaronpnaTHu eekTn oT
N3roTBAHETO Ha USAIOCTEH CMUCHK B KONTO Aa Ce BKJAKYAT YTBbLPAEHUTE
no-rope 60pcoBun CTOKN TbpryBaHu Ha BbopcuTe B Lenusa ceat.Mons 3a no-
LUMPOKa BM3MSA 3@ Bb3MOXKHOCTUTE Ha BopcoBaTa TbProBms KOUTO LWe ce
pa3rbpHaT oLWe noBe4Yye KoraTto AbprKaBaTa We MoXXe fa y4YacTBa B
6e3yCcNnoBHO HaM-OpraHM3npaHnsa CTOKOB Na3ap!He3aBucmmo oT
nposvpawmnTe Npm N3roTBAHETO Ha CMNUCbKa CbMHEHNS 3a Hee(hEeKTMUBHO
hyHKLUNOHMPaHe n NnpunaraHe Ha 6bopcosusa cnocob npu goroBapsHe Ha
obuiecTBeHNTE MOPBYKM Ha CTOKoBUTE Bopcu, hakTnTe coyaT, Ye Han-
nobpuTe LUeHn ca AoroBapsAHN NMeHHO 4Ype3 BopCcoBM cAesiKn3a HanbJIHO
60pCOBM CTOKK KATO FropmMBa U Macnia, XMMUKaNN U CTPOUTENTHN MaTepuanm
TbpPryBaHu B ronemMmn obemMm 3a Hy>XONTe Ha KPYMNHU ObPrKaBHU
Bb3JI0OXKNTENN, BKIKOYUTENHO CEKTOPHUN Bb3JIOXKMUTENN N Bb3JIOXKUTENN B
obnactute otbpaHa n curypHocTt. CtaTaTUCTUKaA 3a rogieMmTe
OTTbpryBaHun obemun e 6escnopHa 1 opuLMaNHO perncTpupaHa n BUAHa oT
6opcoBMTE NPOTOKON. CMATaM, 4ye npmeMaHeTo Ha NbJHUA CMUCHK
Cc 6opcoBKM CTOKM KOUTO ce TbpryeaT no 30[1 we Hacbpun BCUYKM Bpokepu
N ydacTHMUM Ha 6opcoBmMA Nasap Aa TbpryeBaT ouwe No-akTUBHO, KOETO Lie
HanpasW NMa3apa oLwe No-JIMKBUAEH N e(PeKTUBEH C OTAINYEH edheKT 3a
HauuoHasIHaTa MKOHOMMKa KaTo usan0. bp)KaBaTa LWe ce Bb3Mosa3Ba OT
npeaMMmcTBaTa Ha BUCOKOOpPraHusnpaHusa 6opcoB na3ap KOMTO HAMA
aHanor cpep octaHanunTte npouenypwn onmncanHm B 30l1, 1 Taka e
nonpuHece 1 3a pa3BMTneTo Ha bopcoBaTa Tbproeus B bbarapus.

Boyan
Stoyanov
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CtaHosuwe Ha "MHTepbpokc" EOOL, nbpea 4acTCTAHOBULLE HA

L MHTEPEPOKC" EOO/[l, BOPCOB YJIEH HA ,,CO®PUNCKA CTOKOBA BOPCA"
A0 N HA ,BbJIFTAPCKA CTOKOBA BOPCA" Al OTHOCHO: [poeKT Ha
MocTaHoBNEeHME Ha MUHUCTEPCKN CbBET 3a oa0bpsaBaHe Ha CAUCHK Ha
CToKMTe no 4n. 79, an.1l, .7 n4yn. 191, an. 1, 7.6 ot 3akoHa 3a obwwecTBeHN
nopbykuy (3001), konTo e NnybnnkyBaH Ha canTa Ha MMHNCTEPCTBO Ha
unHaHcuTe n B MNMopTana 3a obWweCcTBEeHN KOHCYNTauMn KbM MUHNCTEPCKN
CbBeT. YBaxxaemun amun n Nocnopa, dupma ,NHTepbpokc”
EOO[ e 60pcoB 4seH Ha CTOKoBUTe Bopcu 1 ocbliecTBsaBa 60pcoBo
npenctasuTenctso oT 1994 rog. OT 2003 - Ta roavHa APY»XeCTBOTO
aKTUBHO y4YacTBa B bopcoBaTa TbproBus CbC CTOKU, Bb3JlaraHu 3a
[oroeapsiHe 4ype3 cTokoBa bopca no pefa Ha 3akoHa 3a obuiecTBeHun
nopbykuy (3001).BbB Bpb3Ka C NPOeKT Ha lMocTaHoBNeHNe Ha MNHUCTEpPCKN
CbBeT 3a ogobpsBaHe Ha CMNCHK Ha CTOKUTe no 4a. 79, an.l, 7.7 n 4n. 191,
an. 1, 7.6 oT 3akoHa 3a obwecTBeHn nopbyky (30IM1), konTo e nybnnkysaH
Ha canTa Ha MMHUCTEPCTBO Ha PMHaHCUTe 1 B NopTana 3a obuwecTseHn
KOHCYNTauum KbM MnHnCTepckn cbBeT, BMX nckan ga nlpass
N3KJl0YMTENHaTa NONIe3HOCT Ha yTBbpAeHaTa bopcoBa THproesmsa npu
MOKYyMNKa Ha CTOKW, TbpryeaHu no pega Ha 30l.CtokoBaTa 6bopca e
€ONHCTBEHOTO A0Ka3aHOo B CBETOBHATa NMpakKTMKa MACTO KoeTo cbbupa
Han-6bP30 MakcMMasnieH 6pon TbpProBUM MMALLN NMHTEPEC KbM AOCTaBKUTE
Ha onpeneneHn CTokn nnm 60pcoBm ohepTn Ha OCHOBATA Ha ACHM 3aKOHU n
npaBujia Ha TbpryeaHe. bnarogapeHne Ha yTBbpAeHaTa MHOIroroAunLlHa
TbProBusa Ha CTokoBUTe Bopcm B bbarapumsa, nasapHUTe y4acTHULUM Ha
6opcoBusA Naszap ca fobpe 3ano3HaTU C MEXAHM3Ma N NpaBuiaTa Ha
TbpryBaHe Ha oTaenHuTe 6opcosm cecum n 6OpPCoBM KPbrose 3a
pa3INYHNTE CTOKW. ToOBa NO3BOJISIBA Cb3[aBaHETO HA KOHKYPEHTHa n
npo3payHa cpefa 3a Tbproemsa Ha 6OPCOBM CTOKM 1 AaBa Bb3MOXXHOCT Ha
MaKCuMasieH bpon Tbproeun ga y4acteaT Ha bopcoBuTe cecum 4pes
cBouTe 6bopcosu npeactasmTenn. CTokoBaTa 6bopca e CbLLo Taka
€ONHCTBEHOTO MAACTO Ha KOETO € Bb3MOXKHO He3abaBHO fa ce nocTurat
KOHKYPEHTHW LEeHN N B KpaTKN CPOKOBE Aa ce CKJ4YBaT bopcosu
jorosopu. HUKos apyra npouenypa He € B CbCTOAHUE Aa NoCTUrHe TakaBsa
BWUCOKa CTeNeH Ha KOHKYPEHTHOCT, NPO3paYvyHOCT 1 Obp3nHa npu
CKJIl04BaHe Ha TbproBcku caenku.lMopagn ropensbpoeHnTe 6GnaronpusaTHU
ycnoBusi Ha 6bopcoBaTa TbProBusa cbraacHo 4i1.90, an.1l, 7.11 nyn. 103,
an.2, 7.9,o0t otmeHeHunsa 300N 6e yTBbpAEH CMUCHK HA CTOKNUTE KOUTO Ce
TbpryBaT Ha CTOKoBaTa 6opca no pena Ha 30l v no pena Ha 3akoHa 3a
cTokoBuTe 6opcu 1 TbpxXua. CTOKMTE BKIIOYEHU B TO3U CNUCHK Ca
TUNU3NPaHWN, pa3no3HaBaeMm KaTto BOPCOBU CTOKKU, TbPryeaT Cce B Mo-
ronemun obemun.lMpepnoxxeHmaT 3a ogobpeHne cnnucbK No HoBmusa 30T
BKJIIOYBa efBa AeBeT 6p0os CTOKM OT OTMEHEHUS CMUCHK, KOUTO C MHOMO
MaJikKu U3KJo4YeHNa He ce TbprysaT rno 300 nopagn xapakTepa UM Ha
CTOKM M3MOJI3BaHN 3a CYPOBUHM 3a NMPOU3BOACTBO Ha KPalHW usgenuns
KOMTO He ce TbpcCAT oT Bb3noxuTtenn no 300M.Bcnykm TunmyHo 6opcosum
CTOKM KaTO ropuBa, pasiIM4Hn MUHEpann (XUMUKanun), NHAYCTPUaHu
Macna, uenum rpyrnm CTOKN KaTo XPaHUTENIHN CTOKU, 3bPHO 1N MacsiofaniHn
KYNTypWu, AbpBeCUHa N APYrU Ca U3KJIIOYEHWU OT NpesioxXeHusa Crnchbk!

Boyan
Stoyanov
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CtaHosuwwe Ha HaumoHanHna 6bpaHLWwoBM Cbo3 Ha xnebapute n
cnagkaputelsx. N 009/ 11.07.2016 r. CTAHOBULLIE HA HALMOHAJIHNA
BEPAHLLUOBW CbHO3 HA XJIEBAPUTE U CNAOKAPUTE (HBCXC) BB Bpb3Ka C
npoekT Ha lNMocTaHoBNeHMe Ha MUHNCTEPCKU CbBET 3a oaobpsiBaHe Ha
CMNUCBLK Ha CTOKUTe no 4. 79, an.l, T.7 n4n. 191, an. 1, 7.6 oT 3aKOHa 3a
obwectBeHn nopbyku (30TM1), KonTo e NybAnKyBaH Ha canTa Ha
MNHNCTEPCTBO Ha hnuHaHcUTe 1 B NopTana 3a 06LWEeCTBEHN KOHCYNTaL MK
KbM MUHUCTEPCKN CbBET, BxmMe nckanm ga uspasum HallaTa nogkpena
KbM cTaHoBuueTo Ha Coduincka ctokoBa 6opca ALl. NMpeasug
MHOroroguilHaTa HN NpPakTUKa B TbProBmaTa CbC 3bpHO, BpawHo 1 apyru
NPOAYKTU NPON3BOAHN Ha TAX, U HapacTBaLlaTa NasapHa HeobxoANUMOCT OT
BCe noBeye CTOKN, 06EeKT Ha TbProBCKN MHTEpPEC, HaWeTo CTaHOBULLE €, Ye
CNNCBbKBT TpsAbBa Aa 6bae AONBJHEH C NO-LUNPOKA FraMa XapakKTepHU
6opcosu ctokn. HBCXC n CCb ALl ca 4neHoBe Ha KOHCyNnTaTUBHUA CbBET
Mo 3bPHOTO KbM MUHUCTEPCTBO Ha 3eMefeNIMeTo U XpaHUTe OT CaMOTO MY
Cbhb3[aBaHe N NMaMe OAbAroroAulLHN NapTHbOPCKU OTHOLLUEHUS U
B3aMMON3rogHO CbTPYyAHMNYECTBO. HanbsiHO cMe cbrnacHu cbe CCh ALl, 4e
npakTuUkKaTa B MeXAyHapoheH MnJjaH coyun, 4e peasim3npaHeTo Ha CTOKN
ype3 6opca yBenmM4aBa Bb3MOXXHOCTTa 3a OrpaHM4yaBaHe Ha
KOPYMNUUOHHUTE NPaKTUKN N CBUBAHE Ha ,,CUBNSA" CEKTOP B TbproBuaTa.
HaweTo MHeHune e, 4e npes3 namMmmHanute rognHu Cocunincka ctokoa bopca
Al ce e yTBbpAWNa KaTO HafeXXOeH rapaHT U /10aJ1eH NapTHLOP, KAKBATO €
N efHa OT OCHOBHUTE N (PYHKLMKN 33 BCUYKM CyBeKTHn, BKIOYNTENHO
Tbpryeawm no 30M. HacTtoATenHo Bn MOAMM B CMUCBHKA Ha CTOKUTE MO Y.
79, an.l, .7 nyn. 191, an. 1, 7.6 oT 3aKOHa 3a obwiecTBeHN Nnopbykm (30MM)
ha 6bOaT BKJKYEHU U CTOKWU, KAaTO 3bPHEHU KYATYpPU, NPOU3BOAHUN OT TAX,
ropmea, xmMmunkanaum u gp. 11.07.2016 r. MpepncepaTten Ha YC
Ha HBCXC:I'p. Cochus MapuaHa KykyuleBa

Jiobomunpa
IdoH4eBa
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CtaHoBuue Ha bbarapcka ctokosa 6opca ALCTAHOBULLE HA BbJIFTAPCKA
CTOKOBA BOPCA ALl BbB Bpb3Ka € NybMKyBaHUA Ha e/leKTPOHHaTa
CTpaHnua Ha MnHNCTepcTBO Ha PpuHaHcuTe ,lMpoeKkT Ha lMocTaHoBNIeHME Ha
MUHNCTEPCKMA CbBET 3a ogobpsBaHe Ha CMUCBbK Ha CTOKMUTe Mo 4. 79, an.
1, T.7nun. 191, an. 1, 7. 6 oT 3aKOHa 3a obLLeCcTBEHUTE NOPBYKN" 3a
obwecTBeHo obcbXxaaHe, ,bbarapcka ctokosa 6opca” AL n3pasaea
CNefHOTO CTaHoBULe:B npensiodXeHns CNNCbK Ha CTOKUTE, KOUTO MoraT
0a ce TbpryeaT Ha cTokoBuUTe Bopcn B CTpaHaTa 4Ypes3 npouenypw,
ypeneHu B 30I1, ca BKIIOYEHU CTOKM, KOUTO MO CbLHOCTTa CU
npeacTasnsBaT CypoBMHU, HeEOBXxoaMMKM B MpPoOM3BOACTBEHM npouecu. B
CNNCbBbKa, AencTBall Npean BAM3aHeTO B CU1a Ha HACToALWMSA 3aKOH 3a
obLiecTBeHUTE NOPBYKM BsiXa BKIIOYEHU peanua OCHOBHU CTOKN KaTo
rnweHunua, ropmea, ropuBo-CMasoqyH MaTepuann, Bbranwa, AbpBa 3a
OrpeBs, BApOBUKOB KaMbK, MeTanu u gpyrn.Hopmnute Ha 4n. 79, an. 1, 1.7 mn
yn. 191, an. 1, 7. 6 300N ypexxaaT Bb3MOXKHOCTTa Ha Bb3JIOXKUTENNTE Aa ce
Bb3MOJI3BAT OT aJiTepHaTUBHATa npoueaypa 3a 3akyrnyBaHe Ha
HeobxoonMmnTe CTOKKU, KOATO npeanara cTokoBaTa 6bopca. 3akoHopaTenaTt
e [fan NonoXXmTesnHa oueHka Ha bopcoBaTa Tbprosus B CTpaHaTa,
npeasuX4ankuy B 3aKoHa pas3iIM4yHM npoueanypu, OT KOUTO Bb3JIOXKUTENAT
MOXKe Oa ce Bb3MN0J3Ba, KaTo B o6xBaTa 1 BAM3aT n chepmn oT
N3KJII0YMTENTHA BaXXHOCT 3a Abp)KaBaTa, KakBMUTO ca oTbpaHaTa u
CUrypHOCTTa. 3aKOHOO4ATEe/IHUAT MNOoAX0[  He e C/ly4aeH, Tbi KaTo
bopcoBaTa TbproBus NpenocTaBs eAHOBPEMEHHO Npo3payvHa, 6bp3a u
WKOHOMUMYECKU uesiecbobpa3Ha Bb3MOXXHOCT 3a MOKYMKa Ha CTOKN OT
CTpaHa Ha Bb3J10XKNTENUTe. bopCcoBMAT NOA € MACTOTO, KbAETO MoraT Aa
6baoaT NocTuUrHaT Han-gobpmnte NapamMeTpn No eaHa caenka. EQUHCTBEHO
yCNoBME Ha 3aKoHodaTens BuHaru e 6uno 6opcoBaTta Tbproeus,
ocbllecTBABaHa OT NYBANYHNA NN CEKTOPEH Bb3JIOXKUTEN, Aa Ce
peanu3npa camo 3a onpeneneH Bna CTOKM, NOCOYEHUN B KOHKPETEH CMUCHK.
C BbBeXXAaHeTo Ha NoaobeH acCOPpTUMEHT OT CTOKW, KOUTO MoraT Aa 6baat
3aKyneHun 4ypes cTokoBaTa bopca, Ha NMpakKTMKa ce Bb3NpensaTCcTBa
3aKOHOBO ypeeHaTa Bb3MOXXHOCT Ha Bb3JIOXUTENN Ja UM y4acTBaT B
BbopcoBaTa Tbprosusa. M3xoxaankm oT CbLWHOCTTA Ha 6oOpcoBUTE CTOKMN,
KOMTO Ca BKJIIOYEHN B NpeasioXXeHUs MPOeKT Ha CNNCHK, MOXe [a ce
Hanpasu 060CHOBAHUAT U3BOL, Ye Te NpeacTaBnasaBaT e GUHCTBEHO
CypOBUHU, HeobxoaNMMM 3a onpefeneHo Npoms3sBoacTeo. Hegoymenne 6yaun
noaxoabT HA MMHUCTEPCTBO Ha (pHAHCUTE, KaTo Ce B3eMe npeasu, 4e
BBH3/IOXKUTENUTE, C U3KJIIOYEHME Ha HAKOW CEKTOPHU, He ca
Npon3BOONTENN, HE OCbLLECTBSABAT NMPON3BOACTBEH NpoLec 1 He ce
HY>XOaAT OT 3aKynyBaHETO Ha CypoBMHN, HeobxoaMMK 3a peann3npaHeTo
Ha NPOU3BOACTBO N TO OrpaHU4YeHU eOUHCTBEHO B PAMKNUTE Ha Pa3J/INyHn
BMnooBe MeTann.He Ha nocnegHo mMAcTo Tpsbea Aa ce B3eMe nNpensug, ve
Hapen CbC CTOKoBaTa 6opca PyHKLUMOHMPA N NPOPECNOHANTHOTO CbCJIOBUE
Ha bopcoBuTe 4YneHoBe U Bpokepn, KOUTO MO 3aHATUE OCbLLeCcTBSABaT
60pCcoBO NPeACTaBUTENCTBO U TOBA € OCHOBHUAT UM U3TOYHUK Ha AOXO4MW.
Mpn HEMHYEMOTO OrpaHMn4yeHne Ha bopcoBaTa TbpProBus, 40 KOETO Le
[oseje npMneMaHeTo Ha NpeasioXXeHUs CNUChbK, NpaBaTa N MHTepecuTe Ha
6pokepuTe We 6baaT HapyLeHn 40 CTEMNeH, Y€ 3a NOBEYETO OT THAX, KOUTO
OT rOAVHN Ca B JOrOBOPHW OTHOLEHUSA € Bb3noxutenn no 301, HaMa aa
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CTtaHoBuLe Ha bbarapcka cTtonaHcka Kamapa M3x. Ne 06-00-
26/07.07.2016 r. BbB Bpb3Kka c obuiecTBeHOTO 06CbXAaHe Ha NpPOeKTa 3a
NMocTtaHoBneHne Ha MuHucTepckn cbBeT (MMC) 3a ogobpsBaHe CMNUCHK Ha
CTokWTe no 4n.79, an.1l, .7 nyn. 191, an.1l, 7.6 oT 3aKoHa 3a obLLecTBEHU
nopbykuy (300), BCK n3passaBa ceoATa NMPUHUUMNHA NogkKpena KbMm
npeasoXXeHneTo Ha MMHNCTePCTBOTO Ha (PUHAHCUTE 3a BKJIlOYBAHE B
CMNCBbKa Ha CYPOBUHU 1 MaTepuaan, KOUTo:ce npegsaraT B ronemMum
KOJIMYeCTBA,HAMAT XapakKTep Ha 3aBbpLUEH NPOAYKT, KOMTO Aa C/YyXM 3a
KpanHo noTtpebneHune nHe ce npeanaraT 4pe3 TbproBCckaTa Mpexa 3a
Tbproeus Ha apebHo.ObpbLiaMme BHUMaHME Ha BHOCUTENMUTE Ha TOBa
npennoXxeHue, 4e CTPUKTHOTO npuslaraHe Ha TO3M MoLes1 B HacToAWNSA
MOMEHT LWe 6bae cepnoseH yaap 3a AeNHOCTTa Ha CblueCcTByBaLLnTe
CTOKOBM Bopcn B bbarapus, nopaan cnegHuUTe Nnpu4nHU:B npegnoxxeHmns
OT MNMHUCTEPCTBOTO Ha (PUHAHCUTE CMUCHK Ca BKJKOYEHN e AUHCTBEHO
CTOKM (CYpOBMHU N MaTepuann), KouTo psagko buxa mornm ga 6voatr
npeaMeT Ha NOKYMNKa OT CTpaHa Ha Nyb/INnYHN N CEKTOPHU Bb3JI0OXXUTENN NO
CMUCBHSIa Ha 3aKOHa 3a obulecTBeHUTE NOPBYKN.BbNpekn AbarorognilHaTa
(Hackopo 6ewe oTbenasaHo 25 roanHm oT ydpensasaHeTo Ha Codmncka
CcToKoBa bopca) nuctopus Ha cTokoBuTe Bopcu B bbarapus, obpXaBHuTe
WHCTUTYLMKM He NpoBexXaaT rnocsefoBaTesiHa NONNTMKA 3a U3rpakaaHeTo
Ha YCTONYMB N NoJsie3eH 3a ObsirapckaTa MKOHOMMKA MOAEes Ha Na3apHa
NH(PaCTPYKTypa, KaKBaToO Ce ABABa eHa HauMoHasiHa CTOKOBa
bopca:Komucusara no ctokosute 6opcn n TopxuwaTta (KCBT) KbM
MNHNCTEPCTBOTO Ha MKOHOMUKATa NpPoAb/KaBa Aa He € B CbCTOsHME
(MHCTUTYUMOHANHO, MAaTepPMaTHO N eKCNePTHO) Aa OCbLLEeCTBSABA
epeKTUBEH HaA30p Hag AeMHOCTTa Ha NOAHAA30PHUTE Na3apHu
y4aCTHULN N O4EBUOHO € Ha3psJl MOMEHTa 3a NpecTPpYKTypupaHe Ha
HelnHaTa OeNHOCT KbM KoMuncmaTa No omHaHCOB Haa3op;lMapafokcasHa €
cuTyaumaTa, npu KOSTO OT efHa cTpaHa 3aKoHbBbT 3a CToKoBUTe Bopcu u
TbpXuwaTa (4n.22, an.3) npoabikaBa Aa TpeTmpa CTOKoBUTe Bopcu KaTo
OpraHm3aummn ¢ HeCTonaHCcKa AeNHOCT, He pa3npeaenswm oUBUAEHT 3a
CBOUTE aKumoHepwu (T.e. 3a Te3n KOUTO ca PMHaAHCUMpPaaN Cb34aBaHETO Ha
Te3n Apy»KecTBa), a OT ApYyra CTpaHa - ObPXXABHUTE UHCTUTYLMN He
NnposBABaT aHraXXMMeHT 3a noAgnomaraHe yHKUMOHNPAHETO Ha Ta3u
06LecTBEHO 3Ha4YMMa N BaXKHa 3a MKOHOMUKaTa MHCTUTYL NS, KaKBaToO
6e3cnopHo e cTokoBaTa 6opca;BMecTo ga nHTerpupa nasapa B eguHeH
na3sapeH cybekT, KCBT gonycHa A0 MOMEHTa NMuUeH3MpaHeTo Ha 3 (Tpu)
cTokoBu 6bopcun B bbarapusa (Coumncka ctokoBa 6opca Al, HaunoHanHa
cTokoBa 6opca ALl - Nnoesaue n bbarapcka ctokosa 6opca AL - Cochus),
KOMTO 04EBUOHO N3NBAHABAT PYHKLUNTE CU B YCNIOBUSA Ha TbProBcka (HO
4eCTO M Herna3apHa) KOHKypeHuus. Mpun anncaTta Ha gocTaTb4yeH obem
CTOKW 3a Tbproeus, ctokosuTe 6opcn B bbarapumsa we 6bAaT NpuHyaeHn
0a orpaHnyaT UHBECTULMNOHHUTE C/ MNJIaHOBE 3@ TEXHOIOMMYHa 1
dyHKUMNOHaNHa MoAepHM3auns, KoeTo obpuya 6barapckus nasap ga
NPOABJIKU Aa PYHKLUMOHNPA KaTO pervoHaaHo Ae3nHTerpnupaHun
NPUCHCTBEHWN Nasapu, KOMTO He nNpeanaratT HeobxoaMMMUTe 3a NasapHUTe
y4aCTHMUN CbBpeMeHHN 60pCoBUN NPOAYKTU (CPOYHM COAENKN, BbBEXAAHE
Ha pas3njallaHe Ype3 KJINPUHIoBa Kblla 1 T.H). BcM4ku ToBa nocTass
cTokoBuTe 6opcun B bbarapus B 06eKTMBHa HEBB3MOXXHOCT Aa U3MbJHAT
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CtaHosuuwe Ha Codumincka ctokoBa bopca&lt; p&gt;MpnnoxxeHune

1&lt;/p&at; &lt;div id="petition_text"&gt;&lt;p&gt; CPV
koa&amp;nbsp;&amp;nbsp;&amp;nbsp;&amp;nbsp;&amp;nbsp;&amp;nbsp;
MpeameT Ha obuwecTBeHaTa nopbyka&lt;/p&gt;&lt; p&gt;03211000-3
3bpHeHn kynTypn-&lt;/p&at; &lt;p&gt;09100000-0

MNopuea&lt;/p&gt; &lt;p&gt;09200000-1 HedTonpoayKTn, NpoayKTU OT
Bbraunwa n macnonpoayktn&dt;/p&gt;&lt;p&gt;15831200-4 bana
3axap&dt;/p&at; &lt;p&gt; 15872400-5 Con&lt;/p&at; &lt; p&gt; 14711100-9
HeobpaboTeH vyryH&lt;/p&gt; &lt;p&gt;14621110-4 depomaHraH + DA24-3
N cebp3aHun ¢ ToBa nsgenna&lt;/p&at; &lt;p&gt;14711000-8 XKensso
&amp;nbsp; &amp;nbsp; &amp;nbsp;&lt;/p&at; &lt;p&gt; 14712000-5 Onoso
+ BA14-1 Mpax/nyppa&lt;/p&at; &lt;p&gt; 14713000-2 UnHK + BA14-1
Mpax/nygpa&lt;/p&gt; &lt;p&gt; 14714000-9 Kanan + BA14-1 MNpax/nyapa
14715000-6 Men + BA14-1 MNpax/nyapa&lt;/p&gt; &lt;p&gt;14721000-1
AnymuHun + BA14-1 Mpax/nyppa&lt;/p&at; &lt;p&gt; 14722000-8 Huken +
BA14-1 Mpax/nygpa&lt;/p&gt; &lt;p&gt;44921300-5 BapoBukoB
KaMbk&lt;/p&gt; &lt;/diva&gt; &lt; p&gt; &amp;nbsp; &lt; /p&gt;

Cochuincka
CTOKOBa
bopca
Cocpuincka
CTOKOBa
bopca ALl

04.




CtaHosuuwe Ha Codmincka ctokoBa bopca&lt;p&gt;MpakTmnkaTa B
MeXAYHapoAeH MnJjaH Co4un, Ye peanm3mpaHeTo Ha CTOKK 4Ype3 bopca
yBe/M4aBa Bb3MOXXHOCTTa 3a@ OrpaHM4yaBaHe Ha KOPYMNLUMOHHUTE NPakKTUKN
n cBuBaHe Ha &amp;bdquo;cnena&amp;rdquo; CeKTop B
Tbhproeuata.&lt;/p&gt; &lt; p&gt; BCcMYKn KOHKpEeTHM Ha4YnMHK 3a Bb3JlaraHe
Ha obLiecTBeHUTE NMOPBYKN Ce XapaKTepusnpaT C NpuiaraHeTo B pas3jiM4yHa
CTereH Ha Taka Hapu4aHuTe &amp;bdquo;oTkpuTK
npouenypu&amp;rdquo; &amp;ndash; yTBbpAEHN TbProBCKN MPaKTUKN
BbB BCUYKWN LNBUIN30BaHN CTPaHM U HOpMaTMBHO ypeneHun B 30l. Coenka,
CKJIl04BaHa Ha OTKPUTUSA, BUCOKOOPraHU3MpPaH, CUTHOKOHLEHTPUPaH,
Obp30NMKBUAEH U (PMHAHCOBO rapaHTupaH bopcos Nasap, e TUNMYHa
peanm3auma Ha oTKpuTaTa npouenypa.&lt;/p&gt; &lt; p&gt;Mpe3
N3MNHaNNTE roanHN Ha bopcaTa ca CKAYEHN XUNAAN COENKN C
TUNMNYHUTE BOPCOBU CTOKK, B TOBa 4YNCJI0 U NMo pena Ha 30TM1. o To3um
MOMEHT He Ca NOCTbMNBAN CUTHANN NN Bb3PaKeHUs OT CTPaHa Ha
Bb3noxutenu no 30[1, AreHuns 3a obwecTBeHn NopbyYKK 1 Komuncus 3a
3aWnTa Ha KOHKypeHuuaTa. To3n dakT yTBbpKgaBa Cohpuincka CTOKOBA
Bopca KaTo HaJeXAeH rapaHT 1 N0SNIeH NAPTHLOP, KakBaTo € N efHa oT
OCHOBHUTE N PYHKLMN 3@ BCUYKN CYHEKTU, BKAOYNTENHO ThPryBaLlmy no
30I1. &amp;nbsp; &lt;/p&gt; &it; p&gt;HanpaBnxme cpaBHUTENEH aHaIU3 Ha
LeHnTe Ha n3bpoeHuTe rpynm CTokM 3a nocnegHute 10 roanHu u
yCTaHOBMXME, 4Ye HMBaTa Ha KOMTO Ce CKYBaT caenkuTe Ha bopcaTa ca
CpenHo € 0Kos10 6-10% Mo-HNCKKM OT Te3Un CKJYeHN Ha n3BbHboOpcoBMA
rnasap, KaTo He ce npeHebperesa o6CTOATENCTBOTO, Y€ CTOMHOCTTA Ha
KOHKpeTHa 6opcoBa caesika 3aBUCK OT BCUYKN HENHW NapaMeTpu KaTo
KOJIN4eCTBO, Ka4eCTBO, CPOKOBE N MACTO Ha 0OCTaBKa, YCJI0OBUA U HAYMH Ha
3annawaHe u T.H.&lt;/p&at; &lt; p&gt; C HacToAweTo n3noxxeHue Bu monnm
0a B3eMeTe npenBna MHEeHNEeTO Ha Bu3Heca n TbprosunTe, HANOXKNIN Ce
Ha 6bopcoBuda Nasap Be4ve 25 roanHM B AeMOKpaTU4Ha

Bbvarapua.&lt;/p&gt; &lt;p&gt;HacToaTenHo Bu monum ga obbpHeTe
CEepPUO3HO BHMMaHME Ha HaweTo npenJsioxXeHue 3a CrNMCbK Ha CTOKNUTE Mo
yn. 79, an.l, .7 nun. 191, an. 1, 7.6 oT 3aKoHa 3a 06LLECTBEHN NOPBYKN
(30I01), KonTo NpunaraMme KbM HacTOALLOTO
n3noxxeHune.&lt;/p&gt; &lt; p&gt; &lt;u&gt; MpunoxxeHne&lt;/u&gt;: cbrnacHo
TekcTa.&lt;/p&at;
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CtaHosuuwe Ha Codumincka ctokoBa bopca&lt;p
align="center"&gt; CTAHOBULLEE HA CO®VNNCKA CTOKOBA EOPCA
AL&IL;/p&gat; &lt; p&gt;BbB Bpb3Ka C MPOeKT Ha [MocTaHOBIEHNE Ha
MNHNCTEpPCKN CbBET 3a ofobpsBaHe Ha CMUCHK Ha CTOKUTe no 4a. 79, an.l,
T.7 n4n. 191, an. 1, 7.6 oT 3aKoHa 3a obuiecTBeHU Nopbyky (30[1), KonTo e
nybankKyBaH Ha carTa Ha MMHNCTEPCTBO Ha puHaHcUTe 1 B [lopTana 3a
06LecTBEeHN KOHCYNTaumMn KbM MUHUCTEPCKN CbBET, Bxme nckanm ga
N3pasuM HaleTo CTaHoBMLE KaTo BopcoBa MHCTUTYLNSA, YyTBbpAUIa Ce B
MKOHOMMYECKOTO NPOCTPAHCTBO Npe3 nocaegHuTe 25
roavnHun.&lt;/p&at; &lt; p&gt;HanbnHo opobpssamMe npensoxeHnsa ot
MUHUCTBP FOpaHOB CNNCHK, B KOMTO Ca BKJIIOYEHU 13Ls710 60pCOBM CTOKMW.
MpenBua MHOroroAuLHaTa HU MPakKTMKa B TbProBmsaTa CbC CYPOBUHN U
MaTepuann no pepa Ha 30l n HapacTBawaTa Na3apHa HeobxoaMMoOCT OT
BCe rnoBeye CTOKN, 06EeKT Ha TbProBCKU MHTEpEeC, HaWeTo CTaHOBULLE €, Ye
CNNCBbKBLT TpsAbBa Aa 6bae AONBJHEH C NO-LUMPOKA FraMa XapakKTepHu
60opCcoBU CTOKK, YTBBPAEHN OT [bp)KaBHaTa KOMUCUSA NO CTOKOBUTE Bopcu
N TbpXxXuwaTta n 06ekT Ha bopcoBaTa TbProBMsa He CaMo B CTPaHUTE OT
EBponenckus cubio3, HO 1 no usan ceat.&lt;/p&at; &lt;p&gt;Cnep
3a4bnb60o4eHo Npoy4YBaHe N KOHTaAKTU C HawmnTe 6opcn-NnapTHLOPK OT
CbCenHuUTe cTpaHn 4YneHkn Ha EC n AFM (Acoumaumsa Ha POYBPCHUTE
na3apu, B koaTo CCb e 4yneH o1 2005 r.) cTaHa ACHO, 4e 60pcoBMTE CTOKM,
KOUTO YCMeLWHO ce TbpryeaT TaM Ca NpPeauMHO: eHeproHocnTenu
(NMeTponHM NPOAYKTM N TEXHU MPON3BOAHN, TBbPAN FOPMBaA U ra3, KAaKTo n
TexXHW gepuBaTun), 3bPHO U MAaCNO4aNHN KYATYpWU, AbpBEeCUHa N XapTus,
MeTanu n MeTasiHn N3genna, CTpouTesNIHKU MaTepuanu, a B rpyna MMHepanm
Ce BKJII0YBAT U XUMMKanuTe. MHoro ot bopcute B permoHa umaTt v
o06ocobeHn Kpbroee 3a TbProBus C XPaHUTESIHM CTOKM KaTO Meco, 0110,
con, 3axap n gp. Han-gobbp npnmMmep B ToOBa OTHOLIEHME € CeBepHaTa HU
cbcenka, kKbaeto bopcaTa e cb3ganeHa cnepn CCh, Ho oT 2005 ., C
rnoakpenaTa Ha NMPaBUTENICTBOTO N CUJTHMN 3aKOHOOATE/THN PaMKWU
Pa3BUTMETO N B MOMOLL, HA UKOHOMMKATa e 3abenexmntenHo. MbPBUYHOTO
3aKOHOAATEeNICTBO B PyMbHMSA, OTHACAWO ce A0 CTOKoBUTe Bopcu, BU3npa
yypensiBaHeTo Ha bopcaTa KaTo MHCTUTYUUS CbC cTabuneH kKanuTan, a
BTOPUYHOTO 3aKOHOA4ATENICTBO Kacae TbpryBaHeTo Ha 6opcaTa Ha CTOKK Mo
AbPXXaBHU NOPBbYKKN, KaTO Nokynku no 30M n NAN (nponakba Ha
Obp>XaBHO nMyulectso). OcseH B PymbHUA n 6opcute B bpaTtncnaea,
Bapwasa, Jlannuur n benapyc nmaT oTOE/IHN KPbroBe 3a TbProsus C
n3bpoeHnTe CTOKN, KAKTO U C eNIeKTPMUYECTBO 1 BbIrNepoaHu
emncnn.&lt;/p&at;
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