DRAFT

MEMORANDUM OF UNDERSTANDING BETWEEN THE GOVERNMENT OF THE REPUBLIC OF BULGARIA AND THE GOVERNMENT OF THE REPUBLIC OF SERBIA

The Government of the Republic of Bulgaria and the Government of the Republic of Serbia (further referred to as the Parties) 

· in accordance  with the legislation of the Republic of Bulgaria and the legislation of the Republic of Serbia,

· led by the wish for a wider cooperation,

· taking the principle of equality and mutually useful cooperation  as a start,

· tending  towards keeping diverse kinds of cooperation between enterprises and organisations from both states, 

have agreed on the following:

Article 1

The parties will cooperate in:

· creating  favourable conditions  for connection of  the gas transportation pipeline systems of the Republic of Bulgaria and the Republic of Serbia by means of construction of an interconnection along the route Dupnica-Dimitrovgrad-Nis for deliveries of natural gas through the Republic of Bulgaria for the Republic of Serbia;

· exchange of information related to the connection of the gas transportation pipeline systems.

Article 2

The Parties, in accordance with their national legislation and the international treaties to which they are parties, will give support for creating necessary conditions for realisation of the project under Article 1 to all the subjects that participate in its realisation. 

Article 3

The information that can be presented for the purposes of this Memorandum and the order for its submission are determined by the legislation in force in the states of the two Parties. The information the Parties receive during the implementation of this Memorandum cannot be used to the detriment of and contrary to the interests of the Parties. 

Article 4

The Parties cannot transfer their rights and obligations that come from this Memorandum to third Parties without previous mutual consent that has to be confirmed in written form. 

Article 5

This Memorandum can be changed and amended with the consent of both of the Parties. 

Article 6

This Memorandum comes into force from the date of its signature, and it will be in effect for a period of five years. If six months before expiration of the term of effect of the Memorandum, either of the Parties does not notify in writing the other Party about its termination, the term of effect will be considered automatically prolonged for another five years. 

Article 7

In event of termination of this Memorandum, its provisions will remain valid as regards all commitments the Parties have taken before its termination and not fulfilled until the Memorandum became invalid.

Signed in _______________, on the date ___________________ 2005, in two originals, each in the Bulgarian, Serbian and English languages. In case of differences in the interpretation, the English text shall prevail. 

On behalf of the Government of the Republic of Bulgaria

____________________________________________ 

On behalf of the Government of the Republic of Serbia      

_____________________________________________

