KOMEHTAPU KbM OBLWWECTBEHA KOHCYJITAUUSA NMPOEKT HA NMPABUJIA
3A UBHNCNABAHE HA HETHUTE PA3X0OA4U 3A NMPEAOCTABAHE HA

YHUBEPCAJIHATA YCIYTA

KomeHTap

ABTOp

haTa

3a onpepesnisiHe Ha KOHKpEeTeH pa3Mep Ha pa3yMHaTa
HOpMa Ha ne4vanba KaTo NPOLEHT OT Bb3BpaLlaeMocTTa
Ha BCnopeg 4. 14, an. 2, 1. 5 ot lNpaBunaTa,
npeonpuaTUATa We npunarat LOKYMEHTU C
npuaoXXeHaTa pa3dyMHa HOpMa Ha nedvanba u
JOKas3aTencTBa 3a onpepenaHeTo n. OT onpeneneHneTo
B§ 1ot [P ce pa3bupa, 4e pasymMHaTa HOpMa Ha
nevanba (PHI) moxe ga ce nibepe mexay Hyna u
npoLeHTa Ha Bb3BpaLLlaeMOCT Ha BJIOXKEHMNSA KanuTan
(BBK). EcTecTBeHO e fa ce Nnpennonoxu, ye
npeanpuatTusaTa we nibepaT MakCMMasiHaTa Bb3MOXXHa
pa3yMHa HOpMa Ha ne4yanba, KOATO € paBHa Ha
npoueHTa Ha BBK, a ToBa o6e3cMucns n3pasbT ,He
HafBuLWaBa"“ B onpenesieHneTo.3aToBa npegsaaram
n3pas3bT ,He HaABuULWaBa" ga ce 3aMeHn C U3pasbT ,e
paBHa Ha" nnu fga ce onpenesin KOHKpPeTeH pasMep Ha
PHIM kaTo npoueHT oT BBK, npumMepHo 50% mnnu apyr
npoueHT oT BBK.[lpyr MOTMB 3a TOBa npenJjioxxeHuve e,
Yye oT onpepeneHneTo B § 1 oT AP 3a pa3ymMHaTa HopMa
Ha nevanba ce pa3bupa, 4e € Bb3MOXXHO ABE UM NoBeYe
npeanpuaTmMAa ga cu pasnpenensaTt yHMBepcasHaTa
ycnyra.KoHKpeTHOTO onpeaensaHe cnopen § 1 ot AP Ha
pa3dyMHaTa HOpMa Ha nevanba, KoaTo He Tpsabea Aa
Ha[BMLIaBa Bb3BpallaeMoCTTa Ha BNIOXKEHNA KanuTan, e
CBbP3aHO C NpennocTaBky 3a CybeKTnBM3bM 1
HeonpeneneHocT. AKO Bb3BpalLLlaeMOCTTa e Hanpumep
10 %, konko ga e PHIM - 1%, 5% wnn 10%?ToBa nMeHHO
e oule egHa npuynHa, Ye Tpsibea Aa ce onpenenn B
lMpaBunaTa KOHKpeTeH pa3Mep Ha PHI1 KaTo npoueHT oT
BBK, npumepHo 50% oT BBK. Mo To3n Ha4vuH, B ciy4dan
4ye MMa gBe WM noBeve NpeanpusaTus, KouTo
npenocTaBsaT OTAEJ/IHN YacTu OT YHMBepCasHaTa ycayra,
Te Wwe ce TpeTupaT Npu egHaKBN YC/I0BUA.AKO eJHOTO
npeanpuatTmne nma BBK 10%, HerosaTa PHI1 we e 5%,
akKo BTopoTo npeanpuatme nma BBK 20%, HerosaTa PHI
we e 10%, ako TpeToTo npeanpuatTne nma BBK 15%,
HerosaTa PHI we e 7,5%. 1o TO31 Ha4yuH we ce
NOCTUIrHe MakKCcuMaJsiHa CrpaBenIMBOCT KbM Te3Nn
npeanpuaTus.
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