Annex 5

FINANCIAL FLOWCHART

Legal and budgetary commitment;


First payment on account; 


Receive the certified declaration of expenditure and application for  payment;





Transfer the interim payment(s); 


Receive and approves the final report on implementation and certified statement of expenditure;


Make the final payment.





European Commission





Paying Authority





Certify and submits declaration of expenditure and payment applications to the EC;


Receive and manages payment from the EC and respective national co-financing resources;


Refund unused and wrongly used funds to EU budget;


Receive the request for funds, declaration and statement of expenditures from the Payment Dept within the Management Authority of the OP;


Verify the documents received;


Ensure smooth flow of funds to the beneficiary;


Receive the funds wrongly used from PD within the MA of the OP;





Payment Department within the Managing Authority of the Operational Programme





Draw up declaration of expenditure and payment applications to the EC


Submit the request for funds, declaration and statement of expenditures to the Payment Authority;


Prepare financial reports related to the Operational Programme;


Receive the payment claims from the beneficiaries;


Perform validation and authorisation of the expenditure;


Make payments to the beneficiaries;


Collect the sums wrongly paid (bad debt collecting unit).





Final Beneficiaries





Submit the payment claims to the PD within the MA of the OP accompanied by the copy of the financial documents;


Receive the funds from the PD within the MA of the OP;


Recover the sums wrongly paid.

















Flow of the funds





Flow of the financial documents and sums recovered





Ministry of Finance


Treasury





Ensure national co-financing funds








