ANNEX II

DRAFT
AGREEMENT

ON ECONOMIC COOPERATION

BETWEEN THE GOVERNMENT OF THE REPUBLIC OF BULGARIA

AND THE CABINET OF MINISTERS OF UKRAINE
The Government of the Republic of Bulgaria and the Cabinet of Ministers of Ukraine (hereinafter called “the Contracting Parties”),

Confirming their will to develop the positive effect of their traditional economic relations,

Expressing their readiness to co-operate in finding the means and ways for strengthening and developing of the mutually beneficial cooperation,

Considering the rights and obligations deriving from the membership of the Republic of Bulgaria in the European Union as from the 1 January, 2007,
Believing that Republic of Bulgaria’s accession to the European Union will give new opportunities for expanding the bilateral economic cooperation,

Convinced that this Agreement will contribute to the development of the economic relations between them in the new reality and in particular to the enhancement of the mutually beneficial economic cooperation,
have agreed as follows:

Article 1

The Contracting Parties shall contribute for developing and expanding their mutually beneficial economic cooperation on the basis of the principles of equality and mutual advantage and in compliance with the legislation of the states of the Contracting Parties.
Article 2

The Contracting Parties shall develop, expand and intensify the economic cooperation by means of:

a) Strengthening the economic cooperation of the government institutions, local bodies, entrepreneurship, including exchange of economic information of mutual interest, as well as mutual visits of representatives of the institutions and the business of both Parties;

b) Providing incentives for establishing of new and enhancing existing business contacts, promoting mutual contacts and visits of private persons and entrepreneurs;

c) Business information exchange, participation in international fairs and exhibitions, providing assistance for the organization of events for business representatives, seminars, conferences, symposiums;

d) Contributing to an enhanced role of the small and medium-sized business;

e) Contributing to developing relations and cooperation of financial and banking institutions;

f) Providing assistance for the development of bilateral investment activity;

g) Providing assistance for the opening of representations and branches of companies of both Parties;
h) Promoting international cooperation;
i) Enhancing the cooperation on third countries’ markets;
j) Information exchange on programs and projects and encouraging the involvement of entrepreneurs in their implementation.
Article 3
With the purpose of performing the tasks set out in this Agreement the Contracting Parties have agreed to establish Bulgarian - Ukrainian Intergovernmental Commission on Economic Cooperation (hereinafter called “the Commission”).

The Commission shall be composed of representatives of relevant government entities.

The Commission may invite the representatives of the business structures to take part in its work.

The Commission shall hold sessions when necessary, as a rule once a year alternatively in the Republic of Bulgaria and in Ukraine.

The Commission shall agree upon its operation schedule.
Article 4
1. This Agreement shall not prejudice the rights and obligations of the Contracting Parties stemming from other international agreements to which the Republic of Bulgaria or Ukraine are parties and from their membership in international organizations.
2. None of the provisions of this Agreement shall be interpreted to the prejudice of the rights and obligations of the Republic of Bulgaria stemming from its membership in the European Union.
3. Regarding matters covered by this Agreement and regulated also by the Partnership and Co-operation Agreement between the European Communities and their Member states, and Ukraine signed on June 14, 1994 the provisions of the latter shall prevail.
Article 5
The Contracting Parties shall settle by means of consultations and negotiations any disputes which may arise between them regarding the implementation and interpretation of this Agreement.

Article 6
Amendments to this Agreement shall be made by mutual agreement between the Contracting Parties in form of individual protocols for each amendment that shall be an integral part hereof.

Article 7
The Agreement between the Government of the Republic of Bulgaria and the Government of Ukraine on establishment of the Intergovernmental Bulgarian - Ukrainian Commission on Trade and Economic Cooperation signed on March 11, 1993 shall be terminated as from the date of entry into force of this Agreement
Article 8
1. This Agreement shall enter into force on the date of receiving of the second of the notes with which the Contracting Parties notify each other that the internal legal procedures required for the entry into force of the Agreement have been fulfilled.

2. This Agreement is concluded for an unlimited period.

3. Each Contracting Party may terminate this Agreement, by means of a written notification to the other Contracting Party. The termination shall take effect on the first day of the sixth month following the date on which the notification was received by the other Contracting Party.
DONE in duplicate at ..............this.............day of...............in Bulgarian, in Ukrainian and in English language, each of these texts being equally authentic. In case of different interpretation of provisions of this Agreement, the English text shall prevail. 
	FOR THE GOVERNMENT OF THE REPUBLIC OF BULGARIA:
	FOR THE CABINET OF MINISTERS OF UKRAINE :
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