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1. O61a paMKa Ha MOJIUTUKHUTE U 1[eJTH

1. OBILIA PAMKA HA TTOJIMTUKUTE U LEJIU

OHBepreHTHaTa nporpama Ha Peny6auka Bbarapua (2016—2019 r.) ouepTaBa OCHOBHUTE MOJU-
TUKM 3@ NOAAbP!KAaHE HA MaKPOMKOHOMMYECKA M GUCKANHA CTAaBWMAHOCT Ha CTpaHaTa C uen
Cb3/aBaHe Ha yC/N10BMA 33 MKOHOMMWYECKM pPacTeX.

KnoyoB nNpuvopuTeT Ha NpaBMTeNCTBOTO B 06/1aCTTa HA yNpaBJeHMETO Ha Ny6AnYHUTE PUHAHCK e
noaAbprKaHeTo Ha ¢MHAHCOBa CTaBUAHOCT M NpemMaxBaHe Ha MaKPOMKOHOMMYECKUTe aucbanaHcu
ypes nocsieoBaTeIHM CTbMNKKU 33 OIOAMKETHA KOHCO/MIMAAUMA U MepKM B NoJkpena Ha pactexka. Ot
ocobeHa BaXXHOCT e NPOoBeXKAaHeTo Ha Noc/aeA0BaTe/IHa, NPo3paYyHa M npeasuaMma GrcKanHa noau-
TWKa 3a nogobpsaBaHe Ha BU3Hec cpegaTa, HacbpyaBaHe Ha MHBECTULMWUTE U CTUMY/IMPaHe pasBuTHe-
TO Ha TPYA0BUA Nasap.

BayKeH acneKT Ha cTpaTerMyeckmuTe NosUTUKM € 1 NOBULWABAHETO HA MPOU3BOANUTENHOCTTA, U KOHKY-
peHTOCnocobHOCTTa Ha MKOHOMMKATa 3a NocTUraHe Ha 6anaHCMpaH PacTe, yCToMUYMBa KOHBEPreH-
LMA 1 NoBMLIaBaHe Ha 61aroCbCTOAHMETO B AbArOCPOYEH MNaH. B TO3M cMUCbA NPUMOPUTETHM ca Mo-
NIMTUKWTE 3a nogobpsaBaHe KayecTBOTO Ha 06pa3oBaHMETO, HamansaBaHe Ha aAMUHUCTPATUBHOTO
bpeme, eHPEeKTUBHOTO M MPO3PAYHO YCBOSBAHE Ha eBponerickuTe poHA0BE, MHBECTULMUTE B MHPpaC-
TPYKTypa, MpemaxBaHeTo Ha NpeyknTe npes MHBECTULMOHHATA AeMHOCT Ha YaCcTHMA CEKTOP, BKIOUK-
TE/IHO M KaTo 4acT OT yCUAMATaA No TpeTua cTbnb Ha MnaHa 3a uHeectuumn B EBpona (T.Hap. ,MnaH
HOHKep“).

®uckanHaTta NoMTUKA B CPEAHOCPOYEH MIaH e U3LAN0 HacoYeHa KbM 3anasBaHe Ha YCTOMYMBOCTTa
Ha 6loKeTHaTa paMKa B KOHTEKCTA Ha aHra’KMMeHTUTe Ha Bbarapus, Kakto no AnMHKMA Ha MaKkTa 3a
CTaBMAHOCT M pacTex, Taka M BbB BPb3Ka CbC CTaTyTa i Ha cTpaHa no aan lll Ha [lorosopa 3a cTabu-
HOCT, KOOpPAMHAUMA U yrnpaBaeHne B MIKOHOMMYECKMA M NapuyeH cbio3. B Tasu Bpb3Ka ducKkanHaTa
NONNTUKA ACHO onpeaens bloaxeTHaTa AMCUMNANHA KaTO OCHOBEH aHraXKMMEHT Ha NPaBMTE/CTBOTO.
®ucKanHMTe NnapameTpu ca U3roTBeHu Ha 6asa peasncTMyHa NPOrHosa 3a OCHOBHUTE MaKPOWMKOHO-
MUYECKM NOKa3aTen, KOHCEPBATUMBHA OLEHKa 33 NPUXOAUTE M NO-PECTPUKTUBHO NAaHMpPaHe Ha pas-
xogute.

CpeaHocpoyHaTa M AbAroCPOYHaTa YCTOMUMBOCT Ha Ny6AMYHUTE GUHAHCKM OCTaBaT NPUOPUTETHU OT
rnegHa To4yka Ha NoBMLIABaHe Ha AOBEPUETO M Cb3AaBaHe Ha NPOrHO3MpPyema WHBECTULMOHHA U
CTOMaHCKa cpeda. B HacTosw,ata akTyanmsauma Ha KoHBepreHTHaTa nporpama bbarapua 3anassa
cpeaHocpoYyHaTa cu blofKeTHa LLen 3a CTPYKTYpeH AedpuLmnT Ha roaMiiHa OCHOBa B pasmep Ha 1%.

JaHbyHO-OCUTrypuTenHaTa NOJIUTUKA € HacoYeHa KbM OCUrypABaHe Ha d)MCKa!'IHa N MaKPOUKOHOMMWN-
yecka ctabunHoct ype3 HacCbpyaBaHe HAa MKOHOMWMYECKATa aKTUBHOCT, MHBECTULIMNTE, 3AE€TOCTTa U
pacTexa. OcHoBeH NMPUOPUTET € NoBULLIABAaHE Ha NpuUxoanTe B Abp*KaABHUA 6l0ﬂ,)KeT ypes ed)eKTMBHa
npeseHUMA " 6op6a C MUTHUYECKNTE, AAHDBYHUTE U OCUTYPUTENHUTE U3MaAMU, N OTK/IOHEHNETO OT
AaHBYHO obnaraHe. OT NbpPBOCTEMNEHHO 3HAa4YeHNE € N HamanABaHe Ha aAMNHUCTPATUBHATA TeXeCT U
pa3xoauTte 3a 6u3Heca u rpaxXgaHute npun geKnapmupaHeTo M BHACAHETO Ha AaHbUUTE.

B KOHTEKCTa Ha 3ana3BaHe Ha MaKPOMKOHOMMYECKaTa cTabuaAHOCT Bbarapua rapaHT1pa, Ye Wwe 3ana-
31 peXMma Ha MapuyeH CbBET NPV CblLLECTBYBALLOTO PaBHMILE Ha GUKCMPaAHMA BanyTeH Kypc OT
1.95583 nesa 3a 1 eBpo 40 NPUCHEAMHABAHETO Ha CTPaHaTa KbM €BpO30HaTa.

HacToAwarta KOHBepI'eHTHa nporpama ce OAOﬁpHBa OT NPaBUTENICTBOTO U Ce pa3rnexga ot Hapo,u,Ho-
TO c1:6paHV|e. TA ce cbCTOM OT ceaem YacTu.



KoHBepreHTHa nporpama (2016-2019)

I'IpraTa 4acCT CbAbpiKa o6u.|,aTa PamMKa Ha NpasuUTenCtBeHNTE MKOHOMUNYECKU NOJTIUTUKN U LLENN. BbB
BTOpPaTa 4acCT € aHa/IM3NPaHO NKOHOMUYECKOTO pPa3BnUTUE Ha CTpaHATa NO OTHOLWEHWME Ha KA4oBUTe
MaKpPOUKOHOMUYECKM NOKa3aTe/IN, KaTo € npeacTtaBeHa N NPOrHO3a 3a TAXHOTO pa3BuTue.

TpeTaTa YyacT NpeAcTaBAABa ONMCAHWE Ha CTpATerMyeckuTe Lean Ha GpuckaaHaTa NOSUTUKA MO OTHO-
LWeHWe Ha BroaxKeTHMA BanaHc M NPABUTENCTBEHMA ABAT. TYK Ca U3NOMKEHW TEKYLLOTO CbCTOAHME HA
6lo4KETa U 0YAaKBAHOTO Pa3BUTME Npe3 pedepeHTHUA NePUOL, C AKLEHT BbPXY CTPYKTYPHUA U LUK-
JIMYHO npucnocobeHuns banaHc. O4epTaHM ca OCHOBHUTE HAaCOKM 3a pa3BUTME HA Ab/roBaTa No3nLMA
npes nporpamHua nepuog. MNpeacrtaBeHM ca CbLLO TaKa OCHOBHWUTE aKLLEHTW Ha MOJIUTUKUTE, 3a/10-
YKEHW B CpeAHOCPOYHaTa CTpaTernsa Ha MpaBUTENCTBOTO, KAaKTO M OLEHKa 33 TEXHMA KOJIMYECTBEH
edeKrT.

B 4YEeTBbpPTaTa YaCT € HanpaBeH aHa/In3 Ha 4YyBCTBUTE/IHOCTTA HA MPOrHO3HUTE MapamMeTpun, Kato e
pa3pa60TeH aANTepHATUBEH CLI,EHapMﬁ 3a MKOHOMMYECKO pa3BUTHME Ha CTpaHaTa B CpPeaHOCpPOYEH
nnaH. CneunanHo BHMMaAHME e OTAEeNEeHO Ha 4yBCTBUTE/THOCTTA Ha 6IO,£I,)-KeTHVITe napameTpu. I'Ipe,a,c—
TaBEHWM Ca CbULO ed)eKTVITe BBbpPXYy ObpPXKABHNA ABAT OT NPOMEHN B A0NYCKAHNATA NO OCHOBHUA MaK-
POUKOHOMUNYECKU cu,eHapm7|.

YacT neTa e nocBeTeHa Ha YCTOMYMBOCTTA Ha NybanyHuTe PuHaHCU. OCHOBHUAT GOKYC TYK € BbPXY
Ab/ITocpoYyHaTa broaKeTHa NepcrneKkTBa ¢ ornes Ha epeKkTUTe OT 3acTapsABaHEeTO Ha HaceleHUeTo.

LLlectaTa 4acT pasr/iexaa KayectBoTo Ha nybandyHute ¢puHaHcu. TyK ca npeacTaBeHu cTpatersaTta Ha
npaBuTENCTBEHATa NOMIUTUKA B Ta3n 06/1acT, CbCTaBbT Ha Pa3XOAuTe, KaKTO M CTPYKTypaTa u edek-
TUBHOCTTa Ha NPUXOAHUTE CUCTEMM.

Ceamata 4acT npasu npernes Ha UHCTUTYLMOHA/IHUTE XapaKTePUCTUKM Ha NybandHuTEe GUHAHCK B
Bbarapua — 61043KeTHU NpoLeaypu U HaunoHanHN GUCKaNHM NpaBuMaa. B Tasmn yacT Ha nporpamaTa ce
aKLUEHTMPA 1 BbPXY KAHOUYOBUTE 3aKOHOAATE/IHM NPOMEHU, CBBP3aHM C NyBANYHUTE GUHAHCHK.

HacTtoawarta KoHBepreHTHa nporpama OT4ymMTa MepPKU U Pas3BUTMA MO NbpBaTa OT NeTTe NPEenopPbKM Ha
CoBeTa ot 14 tonm 2015 r. oTHOCHO HauunoHanHaTa nporpama 3a pepopmu Ha Bbarapusa 3a 2015r. u
CbAbpKawa ctaHoBMue Ha CbBeTa OTHOCHO KoHBepreHTHaTa nporpama Ha bvarapua 3a 2015 r.l,a
MMEHHO:

e CneuuduyHa npenopbka 1: Mpes 2015 r. aa nsberHe CTPYKTYPHOTO B/OLWaBaHe Ha Ny6any-
HUTe PuHaHcK, a npe3 2016 r. ga nocturHe Kopekums ot 0.5 % ot BBIM. Ja npeanpueme pe-
LWMTEIHN MePKK 3a NofobpsaBaHe Ha CbOMpPaHETO Ha AaHbLMTE M 33 CNpaBAHe CbC CEHYECTa-
Ta MKOHOMMKA Bb3 OCHOBA Ha LANOCTEH aHA/M3 Ha PUCKA M OLLEHKa Ha npegnpuetuTe no-
paHo mepku. Ja noaobpn epeKTUBHOCTTA HA Pa3XoamMTe HA cMCTeMaTa Ha 34paBeonasBaHe-
TO, NO-CNEeUMaNHO Ype3 NpepasrnerkaaHe Ha LeHO0bpa3yBaHETO Ha 34PAaBHUTE TPUXKM U YK-
penBaHe Ha U3BBHOONHUYHATA MOMOLL U MbPBUYHATA MEeAMULMHCKA NOMOLL,

1
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2. IKOHOMMYECKM NepcneKkTMBMn

2. NKOHOMHWYECKH NNEPCIIEKTHUBU

2.1 [onycKaHuA 3a pa3BUTUETO HA CBETOBHAaTa MKOHOMMKA

HactoswaTta KoHBepreHTHa nporpama ce 6asvpa Ha MAKPOMKOHOMMYECKATa pamMKa 3a nepuosa
2016-2019 r., KosATO € pa3paboTeHa C NOMOLLTA Ha CPeAHOCPOUYHUA MAaKPOMKOHOMUYECKM MOAEN Ha
MWHUCTEPCTBOTO Ha PUHAHCUTE NpPU AOMYCKAaHMATA 3@ OCHOBHM NOKa3aTe/iM Ha BbHLIHATA cpefa Ha
MexayHapoaHua BanyteH ¢oHa, CBeToBHaTa 6aHKa, EBponelickata Komucua 1 MUHUCTEPCTBOTO HA
duHaHcKTe Ha PenybnvKa bbarapua, akTyaHM KbM cpefaTta Ha mecel, mapT 2016 T.

Tabn. 2-1:  [lonycKaHUA OTHOCHO OCHOBHU MAKPOMKOHOMMYECKMU NOKa3aTenm

2016 2017 2018 2019
CBETOBHA MKOHOMMKA (peaneH pacTtex, %) 3.2 3.6 3.7 3.9
BBIM Ha EC ( peaneH pacTtex, %) 2.0 2.0 1.9 19
BasyTeH Kypc w.4./eBpo — cpeaHOoroamnileH 1.09 1.09 1.09 1.09
MexayHapoAHM LLeHW Ha OCHOBHM CYPOBUHM (B A,0N1apOBO MU3pakeHue, %)
MeTpon copT ,,BpeHT“(LeHa 3a bapen) -24.2 14.1 8.6 6.9
HeeHeprunHm cypoBmnHM -9.5 -0.7 0.1 0.6
XpaHu -5.6 -0.9 -0.5 0.0
HanuTku -15.2 0.2 11 0.0
CeNCKOCTOMAHCKM CYPOBUHMU -10.3 0.4 0.4 0.0
MeTanu -14.1 -1.5 0.4 2.2
6-m. LIBOR no AeHOMWHUPAHU B L.A. Aen03UTU 0.88 1.52 2.47 3.25
6-m. LIBOR no aeHOMWHUPaHKU B €BPO 4,eN03UTH -0.32 -0.37 -0.24 -0.03

M3TOYHMK: MBO®, CB, EK, M®
2.2 UKOHOMMYECKMU NepcrneKkTUMBU U LUKANYHO pa3sButme

2.2.1 WKOHOMMYECKM pacTexx

Mpe3 2015 r. pacTeXXbT Ha BpPyTHMA BbTpPeleH NPOAYKT Ha bbarapua gocturHa 3%, Hal-BMCOKaTa
cToiiHocT oT 2008 r. Hacam. 3a TOBa AOMNPUHECOXa eAHOBPEMEHHO BbHLIHOTO (2.1 N.N.) U BbTPELHOTO
TbpceHe (0.9 n.n.).

MNopobpeHMeTo Ha TbPCEHETO OT CTPAHA HA TbProBCKMUTE MapTHbopW oT EC 6aaronpuaTcTBa ycKope-
HMETO Ha pacTerka Ha M3HOCA Ha CTOKM U ycayrn o 7.6%, KOeTo npu No-ymepeHO HapacTBaHE Ha
BHOCa (4.4%) nosene A0 NONOXKUTENEH MPUHOC Ha HETHMA M3HOC 3a pbcTa Ha BB npe3 2015 .

B cbLLOTO Bpeme, KpaiHoTO noTpebsieHne 3abaBu pacterka cn go 0.7% npu HapacTBaHe oT 2.2% npe3
2014 r. 3a TOBa pa3BUTME BIMAHME OKasa NoTpebseHneTo Ha fOMaKUHCTBaTa. OTpuuaTenHaTta guHa-
MMKa MPU LEeHUTE He YCNA HaMmb/HO Aa KOMMEHCUPA NO-HMUCKOTO HapacTBaHe Ha HOMUHANHUTE A,0XO0-
AU, OCHOBHO MO-/IMHUA Ha KOMMNEHCAUMATA Ha HaeTuTe, B Pe3y/iITaT Ha KOeTO PeasiHOTO HapacTBaHe
Ha pasnosiaraeMus 4oxXo4 Ha A4OMAKMHCTBaTa ce 3a6aBu cnpamo 2014 r. u noTpebutenckmTe pasxoam
ce yBenmumxa egga c 0.8%.
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PacTeXbT Npu MHBECTULMUTE B OCHOBEH KanuTana AocTurHa 2.5% v 3a TpeTa nopegHa roanHa be
dopmumpaH oT Nyb/IMYHUTE KanuUTaNIoBU Pasxoam, KOUTO ce NoBULLIMXa bnarogapeHre Ha U3nnaTeHu-
Te Cpe/cTBa No onepaTMBHU Nporpamm Ha EC, BKAKOUUTENHO HAaUMOHAHO CbdUHaAHCMpaHe. YacTHuTe
WHBECTULMK® B MKOHOMMKATA NPOAB/IKMXA Aa cnaaaT. Mpes roanHata 6e perncTpupaHo 3abassHe B
pacTerka Ha BpyTHMA onepupaLy U3AULWDBK — MHAMKATOP, CAYXKELL KaTo MOKa3aTen 3a U3TOYHULMTE Ha
dUHaHCKMpaHe Ha UHBECTULMOHHM NPOEKTH.

Mo NMHMA Ha NpeanaraHeTo MKOHOMMYECKaTa aKTUBHOCT B CTpaHaTa ce 3abaBu. PacTexbT Ha bpyTHa-
Ta gobaseHa cToMHOCT gocturHa 1.5% npes 2015 r. npu pbeT oT 1.8% npes 2014 r. ToBa ce Ab/Kelue
Ha no-cnaboTo npeAacTaBAHe Ha ycayruTe B cpaBHeHue ¢ 2014 1. M Ha chnag, B Ce/ICKOTO CTONAHCTBO,
[0KaTo MHAYCTpUATA CneBalle Bb3xoAAlla AMHAMMUKA.

BAC B npomuwneHocTTa HapacHa ¢ 3.1% npe3 2015 r., nogKkpeneHa OT CUNIHOTO NpeAcTaBAHE Ha U3-
Hoca. [lobaBeHaTa CTOMHOCT B CTPOMUTENICTBOTO CbLo ce yBenmun (1.4%). CtpouTenHaTa npoaykuma
ce nosuwu ¢ 2.4% cpefHo 3a rognHaTa, KaTo KaKTo rpa*KAaHCKOTO, Taka U CrpagHOTO CTPOUTENCTBO
MMaxa MoJIoXKUTENIeH NMPUHOC 3a OTYeTeHUs pacTex. Mo-cnaboto noTpebneHve npes roauHata ce
0Tpasu B 3abaBsiHe Ha pacTerka Ha AobaBeHaTa cTOMHOCT B ycayruTte Ao 1.2% npu 1.9% npes 2014 r.
Mpw BCUYKM AEAHOCTM OT CEKTOopa e OTYETEH PACTEXK, KAaTO OTPACHADBT C OCHOBEH NpPUHOC be onepa-
Uuu ¢ HeOBUXUMU UMOMU NOpaau MOBULLEHUS OpPOM Ha OCbLLLECTBEHUTE CAENKM C MMOTU npes3
2015r.

2.2.2 LUuknnyHa nosuu,ma"‘

Mo oueHKM Ha MUHUCTEPCTBO Ha GMHAHCUTE PaCTEeXKbT Ha noTeHuuanHua BBl npes 2015r. e goc-
TUrHan 2.7% v ce o4yakBa ga ce 3abasu a0 2.4% npes3 2016 r. [MnaBHOTO HapacTBaHe Ha obuwata dak-
TOpPHa NPOU3BOAUTENHOCT Lie AONPUHECE 33 NOCTENEHHO YCKOPABAHE Ha pacTeXa npes caeaBalmre
roAnHMU, KaTo ce o4vakea npe3 2019 r. Ton ga gocturHe 2.6%. MonoxutenHata AMHAMMUKa Ha nasapa
Ha Tpyaa, HabnwogaBaHa npes 2015 r., ce oTpasu 1 B crnaj Ha ecTecTBeHaTa HOpMma Ha 6e3paboTumua.
HelHOTO MocTeneHHO NOHWMMKEHMEe, 3aeAHO C NOKa4YBaHETO Ha KoepuuUMeHTa Ha MKOHOMMYECKA aK-
TMBHOCT, Le KOMMEHCMpPAT Hama/IeHUETO Ha HacesleHMeTo B TpyAocnocobHa Bb3pacT U Wwe Joseaat
0,0 NONOXUTENEH NPUHOC Ha TpyAa KaTo GaKTop 33 NOTEHLUMANHWNA pacTeX Npes3 NPorHo3HWs nepuoga,
CnagbT Ha uHBecTMumMmTe nNpe3 2016 r. LWe NOHMXKM NPUHOCA Ha KanuTa/soBMTE 3anack 3a NOTeHUMU-
a/IHMA pacTeX npe3 NPOrHo3HWA Nepmos, KaTto ce 04aKBa HapacTBaHETO Ha MHBecTUUMUTe npe3 2018
1 2019 r. ga ce oTpa3n B NOBULLEHME HA KanUTa/IOBMTE 3anacu B Kpas Ha nepuoaa.

Mpe3 2016 r. ce o4aKkBa MNO-BMCOK pacTerK Ha noTeHumManHma BBl cnpamo ¢akTuyecknsa u B pesyntat
Ha TOBa OTPULLATENIHOTO OTK/IOHEHME OT noTeHumana we ce paswupn o 0.7%. 3a nepmoaa 2017-
2019 r. MIKOHOMMKATA LWe ce NPUBANKM BaBHO KbM NOTEHLMANA, HO OTK/IOHEHMETO LLLIE OCTaHe OTPHU-
uatenHo B pasmep Ha 0.5% npe3 2019 .

2.3 CpeaHOCpPOYEH cueHapum

Mpe3 2016 r. ce o4aKBa pacTeXXbT Ha HbArapckaTa MKOHOMMKA Aa ce 3ab6asu [0 2.1% B pe3yaTaT Ha
MO-HUCBK NOJIONKUTENEH MPUMHOC HA HETHWA M3HOC M Cnaj Ha Nyb6ANMYHMUTE KanwuTaNoBWM Pasxoau.
OyaKBa Cce No-ymepeHo HapacTBaHe Ha M3HOCA Nopaan BUcoKaTa 6asa ot 2015 r. BHOCHT CbLLO Lie ce
3ab6aBuM MO NMHUA Ha CYPOBUHUTE, HEODXOAMMM 33 EKCMOPTHO OPUEHTUPAHUTE OTPACAU, HO OT Apyra
CTpaHa We e CTUMY/IMPaAH OT MO-BUCOKOTO NoTpebsieHre Ha AOMaKMHCTBaTa. HamaneHneTo Ha ny6-

YacTHUTE MHBECTULMN Ce onpeaenaT KaTo PasIMKa MeXay UHBECTULMUTE 33 LAnaTa MKOHOMMKA M Te3n Ha cekTop [bpKaBHO ynpas-
NneHve.

LUMKANYHOTO pasBUTME Ha MKOHOMMKATa Ce M3MepBa C MHAMKATOpPa OTK/IOHEHMe OT MoTeHuMana. Tol ce u3yucnasa KaTto passivka
MeXKAay GaKTUYeCKoTo M NoTeHLManHoTo BBl B CbOTHOLLEHWE KbM NOTEeHUMaNHOTO. MoTeHumnanHmAT BBl 3a 6barapckata UIKOHOMUKA e
M34KC/IEeH C MOMOLLITA Ha NMPOM3BOACTBEHA GYHKUMA NO meTogoorua, paspaboteHa ot EK: Karel Havik & Kieran Mc Morrow & Fabrice
Orlandi & Christophe Planas & Rafal Raciborski & Werner Roeger & Alessandro Rossi & Anna Thum-Thysen & Valerie Vandermeulen,
2014. "The Production Function Methodology for Calculating Potential Growth Rates & Output Gaps," European Economy — Economic
Papers 535



2. IKoHOMMYEeCKM nepcnekTnemn

JIMYHUTE MHBeCTMUMM npe3 2016 r. ce cBbpP3Ba C HEOOXOAMMOTO BpeMe 33 TEXHUYECKOTO odopmIe-
HWe M CTapTUpaHe Ha peann3aumATa Ha NPoeKTUTe No nporpamute, GMHaHcMpaHu ot GoHJO0BETE Ha
EC no HoBaTa ¢MHaHcoBa pamka 2014-2020 r. YacTHMUTe MHBECTULMM No4 GOPMa Ha XKUULLHK crpa-
O ce NpOorHo3npa ga HapacTsBaTt, NoOpaan NOBULLEHOTO TbPCEHE Ha MMOTU U pPeasiHOTO HapacTBaHe
Ha LeHUTe Ha XuaunwaTta. MHBectuunmnte nog popmata Ha mawmnHM U obopyaBaHe CbLO e pacTaT
nopagu peructpmpaHoto npe3 2015 r. ysesnyeHne Ha HATOBAPBAHETO Ha MOLLHOCTUTE B NpoMULLae-
HOCTTa, HO PaCTeXbT Ha YaCTHUTE MHBECTULMM HAMA A3 MOXKe A KOMMeHcMpa cnaga B nybanyHuTe.
B cbwoTO Bpeme ce oyakBa GiaronpuATHATa AMHAMMKa Ha 3aeTOCTTa M HapacTBaHETO Ha peasiHuA
pasnosiaraem 40X04 Ha AOMAKMHCTBATa fa NOAKPENU yBeMYEeHUETO Ha NoTpebuTenckmTe pasxoam u
pacTeXKbT OT BTOpaTa No0BUHA Ha 2015 r. ga npoab/iku, gocturankm 2.1% npes 2016 .

pad. 2-1:  MpuUHOCK NO KOMMOHEHTU KbM pacTerKa Ha BB (n.n.)

4 1 MporHosa
3 A ()
. ()
2 A ()
1 .
. B
_1 J
2015 2016 2017 2018 2019
Canpgo (M3Hoc-BHOC) W NHBecTnumn W KpaiiHo noTtpebneHue ® BBl

M3TouHMK: HCK, MO

Mpe3 2017 r. pacTexbT Ha 6baArapckata MKOHOMMKA Lie ce YyCKopu Ao 2.5% OCHOBHO B pe3ynTaT Ha
HapacTBaHETO Ha YacCTHOTO noTpebsieHMe nopagy NPOLAbL/AMKABALLOTO YBEAMYEHME HA 33ETOCTTa U
nogobpeHneTo Ha NOTpebuTesCKMTE HarnacK No OTHOLUIEHWE Ha AO0XOo4MTe Ha AOMAaKMHCTBaTta. UH-
BECTULMUTE Ce OYaKBa [Aa OCTaHAT HeyTpasHW (4a MmaT Hy/neB NPUHOC) KbM pacTexka Ha BBl npes
2017 r., BbNpekn 3abaBsHETO Ha cnaga Ha nNybAMYHUTE MHBECTULMU U YCKOPEHWETO Ha YacTHUTE.
MPUHOCHT HAa HETHMA M3HOC LLLe OCTaHe MOJIOKUTENIEH, HO LLLe NPOAbL/IKM Aa ce 3abaBs, 0Tpa3ABaNKM
YCKOPEHMETO Ha BHOCA B PE3Y/ITAT OT aKTMBM3UPAHETO Ha BBTPELUHOTO TbPCEHE.

B nepropa 2018-2019 r. NIKOHOMMYECKMAT PaCTeX MJABHO Lie ce yCcKopu A0 2.7%, KaTo OCHOBEH
MPWMHOC 3a pacTexa LWe MMaT YacTHOTo notpebneHne n nHeectnummute. Ovakea ce Te ga 6baaT NoB-
NMAHK OT nofobpaBaHe Ha BU3HeC KAMMmaTa B CTpaHaTa M NOBMLIABAHe HAa KpeauTHaTa akTMBHOCT. OT
2018 r. ce o4aKBa Ny6ANYHMTE KAaNUTANOBKU Pa3xoam Aa HapacTBaT. M3HOCHT Ha CTOKM U YCAYrK CbLLo
e ce yBeAn4aBa M 3aeHO C MOBULUEHMETO HA BbTPELUHOTO TbpCeHe e A0BeAaT A0 YCKOPABaHe Ha
pacTerka Ha BHOCA. Taka MOJIOKUTENHUAT MPUHOC HA HETHUA U3HOC MOCTEMEHHO LWe Ce MOHMXK A0
0.1 n.n. B KpadA Ha NPOrHO3HUA Nepuoa,.

PuckoseTe npepn peannsnpaHeTo Ha NPOrHo3aTa 3a pacTexa Ha HGbsarapckaTa MKOHOMMKaA ca 6anaH-
cMpaHU. HeraTMBeH pUCK NpeAcTaBiABa HeCUrypHaTa BbHIIHA cpega’. MexayHapoaHWUTe UHCTUTY-
LMK peBu3Mpaxa HaZoJly CBOMTE OYaKBAHMA 3a pacTeXa Ha CBETOBHATa MKOHOMMKA M eBPO30HaTa
npes eceHta Ha 2015 r. MUrpauLMOHHUAT HATUCK KbM AbprKasBu oT EC 1 3acnnBaHeTo Ha rpaHUYHKUA
KOHTPON MeXKAy OTAE/IHN CTPaHW MOXKe [a OrpaHuyaT TbprosuATa B perMoHa. Mo-cnaboto npeacra-
BAHE Ha eBpomnelrickaTa MKOHOMMKA KpMe PUCK He CamMo 3a pacTeXka Ha Obarapckus M3HOC, HO MOXKe
3 ce 0Tpasun B NOHUXKEHME Ha MHBECTULMOHHATA aKTUBHOCT U NoTpebuTtenckoTo gosepue B bbara-

4 o
AnTepHaTMBEH CLeHapui 32 UKOHOMUYECKOTO pa3BUTUe, pasrnexaall TO3n PUCK, € ONucaH B rnasa 4.
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pua. OT gpyra ctpaHa, Hab/atogaBaHaTa MoJIoXKUTENHATa AMHAMMKa Ha Masapa Ha TpyAa MoXe Aa
[0Befie A0 NO-BMCOKWU NOTPeBUTENCKM pasxoamn OT npeasuaeHuTe B nporHosara. MpeanpremaHero
Ha MepKK 3a nogobpsasaHe Ha MHBECTULMOHHATA cpeda 61 ce OTPasMIo B NOBULIABAHE HA YaCTHUTE
MHBECTULMM B MKOHOMMKaTa. MUrpaLMOHHUAT NOTOK Kbm cTpaHK oT EC MoXe Cblo TaKa Aa AoBeae
[0 NOJINTUKA Ha NO-BMUCOKM OT NpeaBuaeHnTe NpaBUTeNICTBEHN Pa3XoaM 3a BCUUKMU AbPXKaBU B perun-
OHa M CbOTBETHO A0 MO-BMCOKO KpailHO moTpebsieHne B KpaTKOCpPoYeH nepuof. B cpeaHocpoyeH
nepuos, BAMAHMETO LWe 6bae npegonpeaeneHo oT CTeneHTa Ha UHTerpupaHe Ha BexkaHuuTe Ha na-

3apa Ha TpyA.
2.4 CekTopHM 6anaHcu

2.4.1 Nasap Ha TpyAa, 4OX04AU U NPOU3BOAUTENHOCT

Mpe3 2015 r. na3ap®bT Ha Tpyaa B bbarapua npoabaku ga ce Bb3CcTaHOBABA. HapacTBaHeTO Ha 3ae-
TOCTTa B CTpaHaTa 6e Mo IMHUA Ha NO-BMCOKOTO BbHLUHO TbpceHe. [10 OTHOLEHWE Ha yCayruTe onpe-
OenAlo 3HavyeHMe 33 Bb3Xo4AWaTa AMHAMMKA Ha 3aeTOCTTa MMalle HapacTBAHETO HAa BbTPELIHOTO
TbpCeHe.

Mog, BAMAHME Ha MNO-BMCOKATa MKOHOMMYECKa akTMBHOCT npe3 2015 r. TbpceHeTo Ha Tpy4, B CTpaHaTta
ce YCKOpWM U BPoAT Ha 3aeTuTe ce nosuwwm ¢ 0.4%°. HapacTBaHeTO Ha 3aeToCTTa B NPOMULLAEHOCTTA
(2.0%) 6e noBAMAHO OT pacTeXka Ha UHAYCTPMANHOTO NPOU3BOACTBO U CUIHOTO NPeACcTaBsHE Ha U3-
Hoca. CTpouTenCcTBOTO Cblyo 0oTbenssa yBennmyeHue Ha 3aetute (2.5%), B pesyaTaTt oT HapacHasiaTa
MKOHOMMYECKa aKTMBHOCT B rpaAaHCKOTO CTpouTesnctBo. bpoAT Ha 3aeTuTe B ycayruTe otbenssa
nosuwieHne ot 0.6%, KaTo C Hal-BMCOK PACTEX Ce XapaKTepusmpaxa HAKOM BUCOKOTEXHOJIOTUYHMU
OEVHOCTM KaTo Cb3ZaBaHe U pasnpocTpaHeHue Ha MHGOopMaLMa U TBOPUYECKM NPOAYKTU, U AaNeKo-
CcbobLleHnsA. B cenckoTo CTOMaHCTBO H6POoAT Ha 3aeTUTe ce MOHUXKM NMopaan crnaga Ha aobasBeHaTta
CTOMHOCT CMPAMO roAMHa No-paHo.

KoedunumeHTsbT Ha 6e3paboTuia Npoab/MKkM Aa cnefsa HM3XoAdaua TeHaeHuma u npes 2015 r. otyete
HamaneHwue ot 2.3 n.n., A0CTUraiiKkM HK1BO oT 9.1%°. MoHMKeHMeTo Ha 6e3paboTuLaTta Gelue cBbP3aHO
C YBE/IMYEHNETO Ha 3aeTOCTTa, HO CbLLO U CbC CBMBAHETO Ha paboTHaTa cuia, MOBAUAHO OT HeraTmBe-
HUTe aemorpadcku passuTus. Husxoaswata TeHaeHUmMs npu 6espaboTmuaTa bewe NnoTeBbpLAEHA U OT
OaHHUTE 3a perucTpupaHute 6e3paboTHU. OTYETEHOTO MOBULLEHWE NMPU MOCTLNUAWUTE Ha pPaboTa,
33ae[HO C HaMaNleHMEeTO Ha HOBOperncTpupaHuTe 6e3paboTHM nLA, NMOKa3axa 3aTUXBaHe Ha npoLe-
cuTe Ha ocBObOXKAaBaHe Ha 3aeTOCT M NOBULIEHO TbPCEHE Ha TPYA B PeasiHUA CEKTOP Ha MKOHOMMKa-
Ta. OTyeTeHoOTO 61AroNpPUATHO pa3BUTME B HUBOTO Ha 6e3paboTumua belle cBbP3aHO U ¢ NogobpeHune
NpW CTPYKTYpPHUTE NOKasaTe/IM Ha Nasapa Ha TPYAa, B T.4. KoebMLMEHT Ha AbArocpoyHa 6e3paboTmua
N KoepULMEHT Ha MNageKKka bespaboTtunua.

bnaronpuaTHaTa AMHamuKa Ha nasapa Ha Tpyaa npes3 2015 r. ce npeaBu»Kha Aa NPOALKMU U Mpes
2016 r. Mo AaHHM OT KpaTKoCcpoYyHaTa bM3HEC CTaTUCTMKA, O4aKBAHUATA HA NpeAnpMemaynTe OTHOCHO
HaeMaHeTo Ha NepcoHan npes3 NbpBuUTe ABa mecela Ha 2016 r. ce NOBMLIABAT KAaKTO B CEKTOP MHAYC-
TpuA, Taka 1 B ycnyrute. Hapep c ToBa, npe3 AHyapu Helle oTyeTeHO NogobpeHMe U Npu OYaKBaHUA-
Ta Ha noTpebuTtennTte 3a 6espaboTtuuata npes cnegsawmte 12 meceua. TeKkyLwmUTe aHHN 33 perncT-
pupaHaTa 6e3paboTuua npes AHyapu U peBpyapu CbLLO NOTBbPMKAABAT 3aNa3BaHETO Ha HU3XOAALLMA
TpeHA B AMHaMMKaTa Ha 6e3paboTHMTe Ha roamiwHa 6asa.

> Mo naHHKW ot ECC 2010

® Mo gaHHu ot HabntoaeHneTo Ha paboTHata cuna (HPC)



2. IKOHOMMYECKM NepcneKkTMBMn

pad. 2-2: [mMHamuKa Ha 3aeTOCTTa U HMBO Ha 6e3paboTtuua, %
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TemnbT Ha yBe/IMYEHME HA 3aeTOCTTa B MKOHOMMKATA cnabo we ce yckopu ao 0.5% npes 2016 .,
NnoZKpeneH oT 04akBaHOTO 61aronNpPUATHO Pa3BUTME Ha YacTHMA ceKTop. C NOCTENEHHOTO YCKopsBaHe
Ha pacTeXa Ha BbTPELLUHOTO TbPCEHE U 3aCUIBAHE Ha MOIOXKUTENHOTO BAUAHWE HA BbHLUHATa cpeaa
BbPXY MKOHOMMYECKaATa aKTMBHOCT B CTpaHaTa, npe3 2017-2019r. pacTeXXbT Ha 3aeTOCTTa Ce OYaKBa
na ce yckopm o 0.6% cpegHOroAMWHO B PaMKUTE Ha pasrnexgaHua nepuog,. MoBuweHOTo TbpceHe
Ha TPy OT CBOS CTpaHa Le 0byc/oBM M MO-HaTATbWHKUA cnaj B HMBOTO Ha 6e3spabotuua ao 8.6%
npes 2016 r. TemnbT Ha HAMaNeHWE Ha NOKasaTeNs ce o4akBa Aa 6bae No-orpaHUYEH B CpaBHEHME C
AWHaMMKaTa, otyeTeHa npes 2014 u 2015 r., nopaan no-ciabo noHuMKeHuMe Ha paboTHaTa cuna,
BC/IeACTBME Ha NpeanpueTuTe MEPKKU 3a NOBMLIABAHE HA Bb3PACTTa M CTaXKa 3a NeHCMoHMpaHe. Moc-
NefHUTEe ce OYaKBa Aa OKarKaT NO-CU/IHO BAUSAHUE BbPXY MKOHOMMYECKM aKTMBHOTO Hace/ieHNe KbM
KpaA Ha NpOrHosupaHua nepuoa, nopagu NJaBHOTO MOBMULUEHME Npe3 FoAMHUTE Ha meceuuTe 3a
Bb3PacT U CTaxK, HeobXoAMMM 33 NEHCUOHMpPAHe. B Kpas Ha NpPOrHo3HMA nepuos KoeduuneHTbT Ha
6e3paboTtuua we aocturHe 7.1%.

MoNOKMTENHOTO Pa3BUTME Ha 3aeToCTTa H6e CbNPOBOAEHO C Bb3XOAALLA AMHAMMUKA Ha NPOU3BOAMU-
TE/NIHOCTTa Ha TpyAa B 6barapckata MKOHOMMKA, YMMTO TEMN Ha PeasieH pacTex ce yckopu Ao 2.6%
npe3 2015 r. BCMYKM MKOHOMMUYECKM CEKTOPU MMaxa MOJSIOKUTENIEH MPUHOC C BOAELLO BAUSAHME OT
CTpaHa Ha NPOMMULLNEHOCTTA. TEKYLWOTO PAa3BUTME HA PasrfiexaaHua nokasaTen obycnosmn nogobpsa-
BAHETO Ha pa3xogHaTa KOHKYPEHTOCMOCOOHOCT Ha NpPeanpuATUATA, M3MEPEHA Ype3 AMHAMMKATA Ha
pa3xoanuTte 3a Tpya Ha eauHMUA npoaykuma. Mpes 2015 r. nocnegHute ce noHuKmxa ¢ 0.7% B HOMuU-
HanHo n 1.1% B peasnHoO n3parkeHue.

YcnopeAHo ¢ Bb3CTaHOBABAHETO Ha 3aeToCTTa B CTpaHaTa, KOMMeHCcaUM1Te Ha e4AMH HaeT ce XxapakK-
Tepu3Mpaxa CbC 3HAYMTENHO MO-HUCBK TEMN Ha PacTeX CNPSAMO MPeaxofHUTe roavHKU, Konto be
1.8% npe3 2015 r. OcHOBEH MPUHOC 3a TOBA MMalle CEeKTOp YCAYr1, KbAeTo 3anialaHeTo Ha Tpyaa
noyTu He ce namenu (0.2%). HamaneHve Ha KOMMeHcaUMUTe Ha eguH HaeT ce HabatogaBalle B Tbp-
roBMATa, KOETO Ce Ab/IKELle Ha OrpaHU4YaBaHe Ha pasxoguTe 3a TPyA, U3BbH Te3u, CBbP3aHM C OC-
HoBHaTa paboTHa 3ansaTta. CneaBa ga ce oTbenexu, Ye B YacT OT AENHOCTUTE B CEKTOP YC/YrH, KOUTO
Ce XapaKTepu3mpaxa C BUCOKO TbPCEHE Ha BMCOKOKBannduumpaHa paboTHa cuna, belle oTyeTeHO
CblLLEeCTBEHO NOBMLIEHMWE Ha 3anaaTute. 3a pasivka oT yCayruTe, AoxoauTe OT TPYA B MHAYCTpUATA ce
MOBMLIMXA CbC 3HAYMTE/THO NO-BMCOK Temn OT 5.3% B HOMWHANHO M3pa*KeHue, C BOAeL, NPUHOC OT
CTpaHa Ha eKCNOPTHO-OPUEHTUPAHUTE AeMHOCTU Ha MPOMMULLIEHOCTTA.
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pad. 2-3: PeanHu pasxogu 3a Tpya Ha eauMHULA NpoayKuma, %
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N3TOYHUK: MO

PernctpupaHute 6naronpuaTHM TEHAEHLUMM HA Na3apa Ha Tpyaa npes3 2015 r. ce oyakBa Aa NpoabA-
»KaT un npe3 2016 r. CpeagHo 3a uenma NPOrHO3eH Nepuos peasaHUAT TeMM Ha pacTeX Ha NPou3BOAMU-
TE/IHOCTTa Ha TpyAa Le Bb3nese Ha 2-2.5% u we nma no-6naronpuaTHa gMHAMMKA CNPAMO OTYeTe-
HuUTe HMBa npe3 2013 r. n 2014 r. 3a pasaumka ot 2015 r., npe3 cnegBawmnTe roauHU 4OXoAUTE LLe
pacTaT ¢ No-BUCOK TeMIM, OTYMTANKM MOBULIEHOTO TbPCEHE HA TPYA U NPOAB/NKABALLOTO HapacTBaHe
Ha NPOM3BOAMTENIHOCTTA Ha TPYZAa, KOETO OT CBOS CTPaHa Lie NMOAKPENU M MO-BUCOKO notpebieHune
Ha ALOMaKMHCTBATA Npe3 NPOrHo3HMA nepuoga,

JVHamMKaTa Ha KOMNEeHCauunTe Ha eAnH HAeT M NPOM3BOAMUTE/IHOCTTA HAa TPyAa Ce OYaKBa Aa ce
M3MeHAT ¢ 61M3KM TemnoBe. [enbT Ha KOMMNeHcauunTe Ha HaetTuTe B BpyTHaTa fob6aBeHa CTOMHOCT
cnabo uie ce NoBMLIABA, KaTo MO TO3M HA4YMH PAcTEXbT Ha pasxoguTe 3a Tpy4 Ha eaAnHMLA NPoayK-
LMA We ocTaHe orpaHmyeH Ao HMBo oT 0.4% n 1.5%, cboTBETHO B peasiHoO U HOMUHANHO U3PaXKeHUE,
cpeaHo 3a 2016-2019 .

2.4.2 WHdnaumsa

MN3meHeHMeTo Ha noTpebuTenckmTe LeHu, No Meceum Ha roamuiHa 6asa, octaHa OTpULATENIHO npes3
yAanata 2015 r., kaTo ce 3abasun o -0.9% npe3 gekemspu. CpegHoroanwHata nHdnauma be -1.1%.

pad.2-4: Temn Ha uHGnauma (%) U NPUHOCK NO OCHOBHU KOMMOHEHTU Ha XUML, (n.n.), cnpamo cboTeeT-
HMA Mecew, Ha NpeaxoAHaTa roguHa
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M3TOYHMK: HCU, MD



2. IKOHOMMYECKM NepcneKkTMBMn

Mo-HUCKWUTE LeHM Ha aBTOMODOWU/IHUTE FOpPMBA, BbB BPb3KA CbC CMNafa B MeEXAYHAPOAHUTE LEeHW Ha
CYypOBWA NETPOJ, MMaxa OCHOBHO B/MAHME 32 AMHAMMKATA Ha 06WMA MHAEKC npes roguHaTa. OTpu-
uaTenHata 6asuMcHa MHPMAUMA Cblo ce 3abaBuM 3HAYMTENIHO M 3aMOYHA A3 OTYMTA MOJIOKMUTENHM
CTOMHOCTM OT cenTemBpu. MOCKbNBAHETO Ha A0Mapa CNPAMO €BPOTO CMNOMOTMHa 3a OrpaHWYaBaHe Ha
NOEBTUHABAHETO NPU HEXPAHUTESIHUTE CTOKM M 0COBEHO Ha Te3u C AbAroTpaeH xapakrep. B cbuwoTo
Bpeme, HM3X04AWATa AMHAMMKA MPU LLeHUTe Ha ycayrute ce obbpHa npes BTopaTa MO0BMHA Ha
roguHaTa nopaau MsveprpeaHe Ha egHOKPATHU edeKTU NPU LLeHUTE HAa KOMYHUKALMOHHUTE YCayru, a
CbLLO TaKa M MO JIMHMA HA NO-BUCOKM LEHU Ha ycayruTe B chepaTta Ha 0OLLECTBEHOTO XpaHEeHe U Ty-
pusma.

PerynnpaHute ueHW oTyeTOXa NOHMXKEeHUe cpefHo ¢ 1.1% B Kpaa Ha roagnHaTa. Han-ronsm cnag 6e
pPerncTpmpaH Npu LLeHUTE Ha LLeHTPaHO ra3ocHabasaBaHe M TonoeHeprua, cboTBeTHO OT -20 1 -15%
Kbm gekemspun 2015 .

Mpe3 aHyapu 2016 r. noHM:KkeHneTo Ha obwms XUML, oTyeTe nssectHo 3abassaHe go -0.4%, HO npes
¢deBpyapm 0THOBO ce 3aabnb6oun a0 -1.0% cnpAmMo CbOTBETHUA Mecel, Ha NpeaxoAHaTa rogMHa, no-
paau NPOAb/YKABALWOTO NOEBTUHABAHE HA aBTOMOOWIHUTE rOpMBa.

MN3meHeHMeTO Ha 06L0TO paBHULLE HA NOTPeOUTENCKUTE LeHM B Kpasa Ha 2016 r. ce o4akBa fa bbae
NONIOXKUTENHO, KaTo 3abaBsaHeTo Ha Aednaumata U o6pPbLLAHETO HA TEHAEHUMATA We 6baaT Habato-
AaBaHK npe3 BTopaTa NOM0BMHA Ha roagnHaTa. CpegHoroanwHaTa MHGAaums obaye Lie ocTaHe OTpU-
uatenHa B pasmep Ha -0.8%.

EHEprumHUTE CTOKM LLLe MMAT OTPULATENIEH NPUHOC 33 MHDNALMATA B KPaa HA roagMHATA MO IMHKUA Ha
OYaKBaAHMA CNAA B MeXAYHAPOAHUTE LEHWM HA NETPONA U NO-HUCKUTE BBTPELUHU LeHW Ha ropuBsaTa.
MoeBTMHABAHETO HA €BPOTO CMPAMO L. A0ap We NPoAbAKM Aa cnocobcTsa 3a 3abassaHe Ha Aedna-
umATa Npu HexpaHUTENHUTe CTOKW. HapacTBaHETO Ha LEHWUTE Ha XPaHUTENHUTE CTOKM Lie bbae 6/113-
KO [0 TOBA OT NpeaxoAHaTa roAMHa, a YyBe/NIMYEHMETO Ha LeHuUTe B chepaTta Ha ycayrute ce o4akea
cnabo faa ce yCKopu, NoAKPeNeHo OT 3aCMIBAHETO HA BBTPELLIHOTO TbpPCEHE.

CpeaHorogmwHoTo nosuweHne Ha XUIML, npe3 2017 r. ce oyakBa ga 6vae 1.1%, a B nepmoga 2018—
2019 r. uHbNaUMATA LLLEe CE YCKOPU NPU AOMYCKaHe 3a NO-BUCOKU MeXAYHapOo4HM LLEeHN Ha NeTpona 1
HeeHeprumHUTE CYPOBMHU M HapacTBaHe HA BbTPELLUHOTO TbPCEHE.

Tabn. 2-2: MporHo3a 3a guHamuKaTa Ha XUIL, 8 nepnoga 2016-2019 r.

2016rr. 2017r. 2018 r. 2019r.
CpefHoroguiwHa nidnauma (8 %) -0.8 1.1 1.2 1.4
MHbnaumsa B Kpas Ha rogumHarta (8 %) 0.3 1.0 1.3 14

BAMAHMETO Ha NPOMEHUTE B AaHDbYHATA NOAUTUKA BbPXY AMHAMMKATa Ha NOTPEOUTENCKUTE LIEHU B
CTpaHaTa ce OYaKBa fa 6bae cpaBHUTENHO cnabo. MAaHMPAHOTO YBEIMYEHME HA aKLM3HUTE CTaBKM
BbpXy uurapute B nepnoaa 2016—-2018 r. ce ovaksa ga noseae 40 NOBULIEHME HA LLeHUTE UM CpeaHo
€ 4% B Kpas Ha 2016 1. 1 3.6% 3a 2017 r., a NPUHOCHT MM 33 MOBULIEHMETO Ha 0BLLUS MHAEKC Ce oLe-
HABa cboTBeTHO Ha 0.17 n 0.15 n.n. NpomAaHaTa Ha cTaBKMTe B Ha4anoTo Ha 2018 r. we gosee 4o
NOCKbMBaHe Ha uurapute cpefHo ¢ 1.8% u npuHoc B MHdAaUmMATa B Kpaa Ha rogunHaTta ot 0.08 n.n.

OCHOBHUTE pMCKOBE 3a NPOrHo3aTa 3a nHdNaLMATa ca NO-CKOPO B NOCOKA HaAo/y, KaTo ce CBbp3BaT
Hall-Beye C MO-TONSM OT OYaKBaHMA CMag B MEXAYHAaPOAHUTE LLeHW Ha CypoBMA METPOa U Apyrute
OCHOBHM CYPOBWHM, B YC/IOBMATA Ha CPAaBHUTEIHO HUCKO TbpCeHe B CBETOBEH Mallab. B cbLyoTo Bpe-
Me, MO-HUCBK pacTexk Ha BbTPELUHOTO TbPCEHE LLie OKaXKe 3a4bprKall epeKT BbpXy LeHUTe Ha Hexpa-
HUTENHUTE CTOKM U ycayruTe. OT gpyra cTpaHa, OrPaHMYEeHOTOo Npej/iaraHe Ha HAKOW Ce/ICKOCTOMaHC-
KW CTOKM, U OCOBEHO Ha XpPaHWUTE, B MeXAYHApPOAEH MNJaH, BbB BPb3Ka C HEBNAronpuUATHU KIMMaTUY-
HWU ABNIEHWA, MOXe Aa Npeau3BMKa MO-BMCOKA MHOMAUMA B CTpaHaTa. EBEHTyanHoO cnopasymeHue
mexay abprkasute ot OMNEK 3a HamanaBaHe Ha NpeasiaraHeTo Ha CypoB NeTPoA Cbllo by foBeno Ao
no-6bp30 Bb3CTAHOBSABAHE Ha MEXAYHAPOAHUTE LLEHM Ha CypOBMHaTA.
13
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2.4.3 BbHLEH ceKTop

Mpes 2015 r. 6e oTtyeTeHO NogobpeHue B BanaHcUTe NO MeKywama v No Kanumasao8ama CMemka.
O6u0TO cango AOCTUIHA U3AULWDBK OT 2 MApA. eBpo (4.6% oT BEBIM) npu cTtoiHocT ot 1.3 mapa. eBpo
(3.1% ot BBM) npe3 2014 .

OnpeaenALLo 3HauyeHWe 3a TOBa Pa3BUTUE MMALLE NOMOXKUTENHUAT BanaHC N0 CMOKU U yCryau, KaKTo
M NoBULIEHWTE canga no emopuyeH 00x00 U Kanumasnosu MpaHcpepu, KOUTO TPaAULMOHHO ca no-
NOXUTeNHU. HapacTBaHeTO Ha U3MLWbBKa NpU ycayeume 6e NPoAMKTYBaHO OT YCKOPEHO MoBULLEHME
B M3HOCA Ha Opyau 6u3Hec ycayau (B YaCTHOCT Ha TeXHUYECKM YCAYTK, YCAYTU CBbP3aHM C TbprosmATa
n apyrmu 6musHec ycnyrm). M3HOCHT Ha CTOKM HapacHa ¢ 5.5%, uanpeBapBaiikn NoKayBaHeToO Ha BHOCA
(1.3%). MOHMMKEHNETO Ha MeXAYyHapPOAHUTE LLeHM ce 0Tpasu B oTpuuaTenHu aedbnaTopu 1 Habawoaa-
BaHWTE HapacTBaHWUA Ce Ab/Kaxa Ha No-rolemuTe U3TbprysaHu Kosiumyectsa. MoBuLIEHNETO Ha BHOCA
6e NPOAMKTYBaHO OT Hy)K/JaTa OT CYPOBMHU 32 EKCMOPTHO-OPUEHTUPAHUTE OTPac/Iu, a AMHaMUKaTa
Ha M3Hoca 6e NoBAMAHA OT eAHOKPATHU edeKTU, Hapes c NogobpeHa KOHKYPEeHTOCNOCOOHOCT.

Mpe3 2015 r. npy NOBEYETO OT BbHLIHOTLPrOBCKUTE NAapTHbOPU Ha Bbarapus 6e otyeTeHa cnaba na-
3apHa AMHaMMKA, XapaKTepuaMpalwa ce € HUCBHK 06l BHOC (B HOMMHANHO M3parkeHWe). Bbrnpeku
TOBA, KOHKYPEHTOCNOCOOHOCTTa Ha bbarapus cnpsamo Te3n AbprKaBu ce NOBULWK M MPOMAHATA B U3-
HOCa KbM TAX 6e no-61aronpusaTHa OT UISMEHEHUETO B TbPCEHETO.

pag. 2-5:  EKcnopTHA KOHKypeHTocnocobHocT cnpsamo 10 BogeLlm TbproBcku napTHbopw7 (n.n).
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KOHKypeHTOCI‘lOCOﬁHOCT
M3TouHuMK: International Trade Centre, M®
EKCI‘IOpTHaTa ANHAMUKa Ce OTpa3un B nop,o6peHv1e Ha MasapHUTE NO3NLUMUN Ha CTpaHaTa. Cpe,a,Ho 3a

nepmnoga AHyapu-centemspu AENBT Ha 6'bl'||'apCKVIF| M3HOC B CBETOBHMNA BHOC OCTaHa HEMPOMEHEH.
TemnbT HA HapacTBaHe Ha M3HOCA obaue 6e No-BMCOK OT PbCTa Ha BHOCA B PaMKUTE Ha EC.

PasmepbT Ha 6anoHyeTaTa OTpasABa Ae/a Ha CTpaHaTta B M3Hoca Ha bbarapus B nepuoga aHyapu-centemspu 2015 r. MasapHaTa guHa-
MMKa Ce U3YMCIABA KATO pas3/ivKaTa MeXAy roAMILHWUTE PAcTeXM Ha BHOCA B CTPaHaTa v B CBETA B Nepuoaa saHyapu-centemspm 2015 r.
KoHKypeHTOCnocobHOCTTa NpeacTaBasBa pasivKaTa Mexay HapacTBaHETO Ha M3HOCa HA Bb/irapms Kbm CTpaHUTE U MOBULLEHMETO HA
BHOCA UM.
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pad. 2-6:  [an Ha bbarapua B mexxayHapoaHUA CTOKOO6MeH (%)
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MU3TOYHMK: N3uncneHuns Ha M® no gaHHuW Ha CTO un EBpocTtat

TeHaeHUMATa B Pa3BUTMETO Ha peasiHuna edpekTnseH BanyTeH Kypc (PEBK) npu nsnonssaHeTo Ha pas-
NNYHU gednaTopm NOKasea, Ye MHAMKATOPBT 3HAUYUTENIHO e 3a6aBMA TEMMNOBETE CM Ha HApacTBaHE B
roguvHUTE cnef Kpusata u 4opu perucTpmpa oTAeNHM Nepruoam Ha OTpULATENIEeH PacTexK No Tpumece-
ymA Ha roguwHa 6a3a. EanHcTBeHo PEBK, 6a3unpaH Ha HOMWHAAHUTE pa3xoam 3a TPyA Ha eaAnHuLA
npoAayKumua obLLo 3a MKOHOMMKaTa, OTYETEe NO-YCKOpPeHOo HapactBaHe npe3 2013 r. U NbpBOTO MOAY-
roane Ha 2014 r., KaTto To 6e pe3ynTaT Hali-Beye OT YCKOPEeHMe Ha pa3xoauTe 3a Tpya. Bananuve, ma-
Kap U He TO/JIKOBa CbLUECTBEHO, MMalle M MO-MHUA Ha Habno4aBaHOTO MOCKbMNBaHE Ha €BPOTO U
CBbP3aHOTO C TOBA HapaCTBaHe Ha HOMMHaNHWUA edeKTMBEH BanyTeH Kypc. OT Hayanoto Ha 2015 .
obaue 6e HabnogaBaHa Kopekuma 1 PEBK c To3m aednatop otyete NoHMKEeHMe Ha roguviuHa 6asa 3a
NbpBUTE TPU TPMMECEUUA.

PEBK, 6a3supaH Ha gena Ha pasxoauTe 3a TpyA B npepaboTBallata NPOMULLAEHOCT, Cé CYMTa 3a No-
HaZeXOEeH N3MEpPUTEN HA KOHKYPEHTOCMOCOBHOCTTa, Thil KAaTO CbOTHACA HAPaCTBAHETO HA pasxoamuTe
32 3an/1aTM B TbPryemMmsa CEKTOP Ha MKOHOMMKATA KbM TOBA B OCHOBHUTE TbPrOBCKU MAPTHbOPU Ha
CTpaHaTta. MmeHHOo npu Hero ce Habnogasa M Han-cnabo HaTpynaHO NMocKbnBaHe cnpaAamo 6asosaTta
2005 ., ocBeH ToBa AMHaMMKaTa My npe3 nocinegHaTa rogmMHa Ao ronama CTeneH cienBa Tasu Ha
HOMMHANHNA eDEKTMBEH BaNyTeEH KypC.

B cpegHocpoyeH naaH ce oyvaksa PEBK B bbarapua ga npoAbaxu Aa NOCKbMBA B pe3ynTaT Ha noa-
ObpPXKaHeTO Ha MOJIOXKMTEHA Pa3/InKa B HApPaCTBAHETO Ha MPOM3BOAMUTENIHOCTTA M MpoLLeca Ha pean-
Ha KOHBepreHuuA cnpAMo No-pa3sBuTmTe abprasu B EC.

pad. 2-7: PEBK Ha Bbarapusa cnpamo 36 MHAYCTpUanHu ctpalu, 2005=100
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* HomMUHanHKW pa3xoaum 3a TpyA Ha eAvHULA NPOAYKUMA 06LLO 338 MIKOHOMMKATa
** [1an Ha pasxoauTe 3a Tpy4 B NpepaboTsallaTa NPOMULLNEHOCT (Mo meTogoorms Ha EK)

M3TOYHUK: EK, MD
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Ouaksa ce npe3 2016 r. HapacTBaHETO Ha M3HOCA B pPeasiHO M3PaXKeHWe Aa NPOAb/XKM C MO-ymepeH
Temn. BHOCHT CbLo Lie ce 3a6aByM MO ANHUA Ha CYPOBUHUTE, HEOOXOAMMU 33 EKCMOPTHO- OPUEHTU-
paHUTe OTPACcAM, HO MOHUMKEHUETO B pacTeXa Lie 6bae OrpaHUYeHO OT YCKOPEeHOTO notpebneHue.
Mopagy npoabaXKaBallaTa HU3X0AALLA AMHAMMKA HA MeXAyHapoaHuTe ueHn n npes 2016 r. gedna-
TOpuTE B TbProBmATa We 6baaT OTPULLATENHM, HO CNAAbT B LEHUTE Ha M3HOCA e 6bae NO-HUCHK OT
TO3M Ha BHOCA M MOJIOXKUTE/IHUTE YC/I0OBMA HA TbProBuA Le ce 3anasAT, Kakto npe3 2015 r. B pesyaTar
oYyakBame nogobpeHue Ha TbproBckma banaHc. CangaTa No ctatumuTe ycayeu v nvpeuveH 00xo0 e
ce 3anasAT Novtn 6e3 n3meHeHne Kato oTHoweHne KoM BBI. NMopagym npukatoYBaHe Ha NAaLLAHMATA
no onepaTtMBHUTE Nporpamum ot nepuoga 2007-2013 r. u NnpemMrHaBaHe Kbm Te3un, PUHAHCUPaAHU OT
HoBWA nporpameH nepuog (2014—-2020 r.), e MMa MOHUMKEHME Ha CBBbP3aHUTE C TAX TEKYLUM U Kanu-
Tanosu TpaHcdepu. MNogobpeHmeTo Ha TbproBckma aeduumt npes 2016 r. HAMBAHO LLe KOMMNEHCMPa
NO-HUCKUA U3NNLWIBK N0 8mopu4eH 00xo00 U BanaHCbT HAa MeKywama cMemka we ce nokaym go 1.8%
oT BBI. U3nnMwbKbT N0 Kanumasaosama cmemka we 6bae noa 2% ot BBI.

C ycKopABaHeTO Ha BbTPeLHOTO TbpceHe oT 2017 r. ce o4akBa M yCKOpeHUe Ha BHoca. CblueBpemeH-
HO, peasHOTO HapacCTBaHe Ha M3HOCA LWe NPOAbLAKN Aa U3NpeBapBa ToBa Ha BHoca Ao 2018 r. Ovak-
BaHAaTa LLEHOBa AMHAaMWKa Ha OCHOBHW TbPryemu CTOKM e foBefe A0 No-6bp30 HapacTBaHe Ha
AednaTopa Ha BHOCa CAPAMO TO3M Ha M3HOCA U GOpMMUPAHE HA OTPULLATENHWN YCAOBUA Ha Tbprosus. B
pes3ynTaT OT CbYeTaBAHETO HA OMNWCaHUTE TEHAEHLMU, TbProBCKUAT aeduumnT we ce nogobpasa o
2017 r., cnep KOeTo ce 04YaKBa HEeroBOTO NOCTENEHHO HapacTBaHe. OTPULATENHUAT TbProBCKK BanaHc
LLLe ce KOMMEHCMPA HAaMB/IHO OT U3/IULWBKA MO YCayau, KOWTO Npes LLeansa NPOrHo3eH Nepuo, e Bb3-
Nn3a Ha 6.2-6.3% ot BBI1, noakpeneH OT ymepeH pacTeX Ha NpuxoamuTe OT TYPU3bM U aKTUBU3UpPAHE
B TbprosuaTa ¢ Apyru ycayru. LLle uma nnaBHO NoBuLIEHME Ha U3MWBKA NO 8mopuyeH 00xod, no
NMHWA Ha TpaHcdepun ot EC. Cnes NbpBOHAYANHOTO NOAOOPEHME CANAOTO MO MeKyw,ama cmemka
e ce 3a4bpXu Ha HUBa 1.7-2% ot BBI1 Ao Kpasa Ha NPOrHO3HWA Nepuoa,.

lpag. 2-8:  Tekywa cmeTKa (% ot BBN)
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Mpe3 2015 r. no ¢puHaHcoBaTa cMeTKa® B CTpaHaTa BAA30xa HeTHO 940 mMaH. eBpO, 3 OCHOBHUTE BXO-
OALLM noToum BAXa CBbP3aHU C MPUBEUEHUTE MpeKU YymoecmpaHHU uHeecmuyuu. BxogawmTe NMNYU
Bb3/1A30xa Ha 1.6 mapa,. eBpo unum 3.6% ot BBI, nog dopmaTta Ha AANOBO yyacTMe M peuHBecTMpaHa
nevyanba oT KOMNAHUUTE-MANKM KbM MECTHUTE ApYKeCcTBa.

8
AHaNUTUYHO NpeacTaBAHe Ha NAaTeXHUA 6anaHc.
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pad.2-9: NotoK Ha MYU B cTpaHaTa — EC-10 (% ot BBIM, 2015 r.)
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OuakBaHuATa ca MYM B cTpaHaTa ga ocTtaHaT Ha HMBa okono 3.7% ot BB B nepnoga 2016-2019r.
MPUHOCHT KbM (hUHOHCOBAMA CMemKAa HA HEeTHaTa Mo3uuMA No CTaTua nopmaelinHu uHsecmuyuu
e ce onpeaena oT NOEMAHETO Ha HOB Ab/T OT MPaBMUTENCTBOTO, KAaKTO M OT M3MJIALLAHETO Ha rnaB-
HULUM MO AbPKaBHUA AbAT B €BpO 0b6auraumm c nagex 2017 r.

pad. 2-10: [AuHamuKa Ha NPEKU YyKAECTPaHHU UHBECTULMU B CTPAHATA
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M3TOoYHMK: BHB, HCUN, M

OTpuuaTenHuTe pMCcKoBe npes NporHosaTa ca CBbpP3aHu ¢ HecTabuiHaTa BbHLWHA cpega. EBeHTyanHu
HebnaronpuATHM Pa3BUTUA B cTpaHuTe oT EC 1 Typums, KOMTO ca OCHOBHM TbPrOBCKM MapTHbOPM Ha
Bbarapua, moraT 3HaYMTENHO Aa@ OFPaHMYaT M3HOCA, @ HECUTYPHOCTTA B perMoHa 61 Hamanuna uH-
BECTUTOPCKMUA MHTepeC U, CbOTBETHO, NPUTOKa Ha MYU.

2.4.4 MapuyeH ceKtop

OcHoBHaTa Len Ha napuyHaTa NoAWUTUKa B Bbarapua e noaabprkaHe Ha LEeHoBaTa CTabuaHoOCT ypes
ocurypsiBaHe CTabuaHOCTTa Ha HaUMOHaNHaTa NapuyHa eguHULA. MocTUraHeTo Ha Tasu L Ce OCb-
LLEeCTBABA Ype3 PeXMM Ha NapuyeH CbBeT C GUMKCUMPaH BasyTEH KYPC HA HaLMOHas/NHATa BajayTa KbM
eBpoTo.
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Kbm gekemspu 2015 r. nasapHaTa CTOMHOCT Ha MeXAyHapoAaHWUTEe BaNyTHU pe3epBu Ha bbarapua —
aKkTMB no 6anaHca Ha ynpasieHue , EMucroHHo* Ha BHB, HapacHa Ha roguuwHa 6a3a c 3.8 mapa,.
eBpo 1 Bb3nese Ha 20.3 mapa. eBpo. BanyTHute pesepsu ocmrypasaxa nokputue Ha 8.5 meceua BHOC
Ha CTOKM M HedaKTOPHM YCAYrK, @ CbOTHOLIEHNETO MM KbM KPaTKOCPOYHMA BbHLUEH AbAr Ha CTpaHa-
Ta AgocturHa 257.3%. Kbm despyapu 2016 r. mexkayHapoaHUTe BalyTHU pe3epBun Bb3/A30xa Ha 19.7
MApPA,. eBPO, KaTo 0THenA3axa HapacTBaHe ¢ 2.6 MApA. eBPO Ha roAuwHa 6a3a OCHOBHO B pe3yaTaT Ha
NMOBULIEHNETO Ha 3a4b/IKEHMATA KbM NPABUTENCTBOTO U BIOAKETHUTE OPraHM3aLnmM 1 Ha 3a4blKe-
HMATA KbM BAaHKUTE, U B MO-HMUCKa CTEMEH NOPAAM YBENMYEHMETO Ha NapuTe B obpaLleHme.

CbrnacHo npuHUMNUTE Ha GYHKLUMOHUPAHE HA NapUYHUA CbBET NOBULLIEHMETO Ha MeXKAyHapoaHUTe
Ba/IyTHX pe3epBM CbOTBETCTBALLE HAa HApPacTBAHETO Ha GanaHcoBaTa CTOMHOCT Ha MacuMBUTE Ha yn-
pasneHue ,EMUCMOHHO”. OCHOBEH MPWHOC 3a YBE/IMYEHMETO Ha MACUMBUTE Ha roguHa 6asa Kbm
Kpasa Ha 2015 r. umalle HapacTBaHETO Ha Aeno3nTuTe Ha baHKkuTe B BHB. B ycnoBusTa Ha orpaHuyeHu
Bb3MOXKHOCTM 33 MHBECTMLMKM, BaHKMTE NpegnoymTaxa Aa CbXpaHABAT U3MULIHATA CU IMKBUAHOCT,
dopmmpaHa BCAeacTBME OT NPOABL/KABALLOTO HapacTBaHe Ha Aeno3nTute B 6aHKoBaTa cMcTema npu
cnaba KpeanTHa akTMBHOCT, nog popmaTta Ha cBpbxpe3depsu B BHB. 3a 3acnnBaHeTo Ha NMKBMAHATA
nosnuma Ha 6aHKUTe nosaMaAxa n npeanpuetTute ot BHE MepKn 3a NnpoTUBOAENCTBNE Ha NpeHacAHe-
TO Ha BbHLUHW PUCKOBE KbM BaHKOBMA ceKTop B Bbarapus. MNpe3 AeKkemBpu CBPbXPE3EPBUTE, OLEHE-
HW Ypes NpeBULLIEHMETO HA NOAAbPNKAHUTE cpeacTBa Ha 6aHKUTe B BHB Hag M3MCKyemua MUHUMYM
Ha pe3epBHU aKTUBM no Hapepsba Ne 21, Bb3nA3oxa cpeAHoaHeBHO Ha 127.8% (56.5% B kpaa Ha
2014 r.).

Ha 26 HoemBpwn 2015 r. YnpaButenHuaT cbeeT Ha BHB npue HoBa Hapenba Ne 21 3a 3aab/iKntenHuTe
MUHUMATHN pe3epBu Ha BaHKKTe, KoATO Bsie3e B cuia oT 4 sHyapu 2016 r. C HapeabaTa ce BbBeXKAa
onpegenenve 3a ,cepbxpesepsn“’’ Ha 6aHkuTe B BHB M npunaraHe Ha oTpULATeNeH NMXBEH NpPo-
LLEHT 32 CBPbXPE3EepBU, KOraTo SINXBEHUAT MPOLLEHT NO AEMN03UTHOTO ynecHeHue Ha EBponelickaTa
ueHTpanHa b6aHKa (ELLB) e oTpuuaTeneH. 3ana3Ba ce MNpWaaraHeTo Ha Hy/neB JIMXBEH MPOLEHT 3a
CBPbXpPEe3epBu, KOrato JIMXBEHUAT NPOLEHT NO AEN03UTHOTO yaecHeHue Ha ELLB e nonoxunteneH nam
Hynes. C HoBaTa Hapeaba oTnaaa NpPM3HABAHETO 33 PE3epPBHM aKTMBM Ha CpPeacTBa Ha HaHKUTe no
CMETKM B HaLUMOHANHUA cuctemeH KomnoHeHT TARGET2-BNB. Mpes ¢espyapu 2016 r. npeBULLEHNETO
Ha noAAabp:KaHWUTe cpeacTBa Ha 6aHKuTe B BHB Hag M3MCKyemMuna MUHUMYM Ha pPe3epBHU aKTUBMU

6ewwe cpeaHoaHeBHO 108.1%.

JunHamumKaTa Ha napuyHuUTe U KpeauTHUTe arperatm npe3 2015 r. ce onpegenawe rnaBHoO OT MpPoO-
ObKaBalWOTO HapacTBaHe Ha AEeno3MTUTE Ha AOMAaKWMHCTBaTa M HedUMHAHCOBUTE NPeanpuaATvA M
Bb3AbPXKAaHETO MM OT NOEMaHe Ha HOBM 334 b/IKEHMA B YC/IOBUATA HA BCE OLLLe HEeCUTYPHA MKOHOMMU-
YyecKa cpega.

CpeacTBaTta Ha HEMPaBUTENCTBEHMA CEKTOP B BaHKOBATa cMCTeMaA C/ie[Baxa TeHAEHLMA HA HapacTBa-
He npe3 uanaTa 2015 r. MNpe3 roanHaTta ce Habao4aBalle NPOMAHA B NpeanoYnTaHaTa OT LOMAKUHC-
TBaTa Ppopma Ha cnectaBaHe. M3ameHeHMATa B 06xBaTa Ha AaHbKa BbpXy A0X04AMTe Ha GU3UYECKH
JMLA OT NINXBU NO Aeno3nTn'! n cpaBHUTENHO NO-BMCOKaTa JOXOAHOCT MO AENO3UTUTE C AOrOBOPEH
MaTypuTeT 6Axa CTUMYA 32 AOMAKMHCTBATa Aa NpeanoymnTaT CPOYHUTE B/OrOBe Npes Aeno3uTute,
[OroBOpeHU 3a Noa3BaHe cien npeans3BecTtme, B KOUTO cnectaBaxa oCHOBHO npe3 2014 r. HapacHaxa
N OBbPHAMNT AEeN0O3UTUTE Ha AOMAKMHCTBATA, HO B MO-HUCKA CTEMEH B CPAaBHEHME CbC CPOYHUTE Aeno-
3uTK. Mpn HedUHAHCOBUTE NPeANPUATUA Ce 3ana3m AbArocpoyHaTa TeEHAEHLUMA OBbPHANT AENO3UTU-
Te Aa 6bAAT OCHOBHO CPEACTBO 3a CbXPaHEHMEe Ha cpeacTBaTa MM. Bb3xoadAllaTta AMHaMMUKaA Ha NPUB-
NleyeHuTe cpeactsa oT HePUHAHCOBUA CEKTOP onpeaensalle OCHOBHMA NPUHOC Ha OBbPHAWT Aeno3u-

Ma3apHaTta CTOMHOCT Ha MEeXXAYyHapOAHWUTE Ba/yTHU pe3epBM BKAIOYBA M3MEHEHWMATA OT TPAHCAKLMKW, BaslyTHOKYPCOBU Pas/iMKU U
LLEHOBW NPEOLEHKM.

CbrnacHo 4n. 5, an. 1 ot HoBaTa Hapeaba Ne 21 ,cBpbxpesepsu” e NpesBULEHNETO C noseye OT 5% Ha HANMYHOCTUTE, AbPXKAHU B
pes3epBHU aKTUBY Hag, U3UCKYEMUA PasMep Ha 3a4b/IKUTENHUTE MUHUMAIHU pPe3epBy.

OT HayanoTo Ha 2015 r. c npomsHa B 3aKOHa 3a AaHbLMTE BbPXY A4OX0AUTE Ha GpU3MYECKM NLLA BNe3e B CUIa paslunpsaBaHe Ha 06xBa-
Ta Ha JaHbKa BbpXy LOXOAMTE OT IMXBU NO AEMN03UTK, KaTo ce obaaraT BCUYKM AeN03UTU, C U3K/IOUYEHNe Ha AETCKUTE BAOroBe.
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TUTE 33 FOAMLWHMA PacTeXX Ha LWMPOKUTE napu B Kpaa Ha 2015 r. npu NO-HUCBbK NPUHOC Ha MapuTe
n3BbH MO 1 Ha geno3uTuTe c gorosopeH matyputeT. Mpe3 gekemspu 2015 r. roaULWHUAT NpUpPacT
Ha WWPOKMTE Napun Bb3nese Ha 8.8% (1.1% Kbm aekemspu 2014 r.). Mpe3 AHyapn 2016 r. WKpoKuTe
napu ce nosuwmxa c 6.6% Ha roguiiHa 6asa, KaTo OBbPHAUT AENO3UTUTE NPOLBAKMXA Ad MMAT Hal-
BUCOK MPMHOC 3a pacTeXa Ha napuyHuMA arperat M3.

Kbm pekempwu 2015 r. geno3nTuTe Ha AOMAKMHCTBaTa U Ha HedUHAHCOBUTE NpeanpuaTua otbensa-
3axa pacrexK, cboTBeTHOo oT 8.5% n 18.7% cnpamo Kpaa Ha 2014 r., ¢ npuHoc cboTBeTHO OT 5.8 n 5.0
n.n. 33 obWwMA NPMpPacT Ha AEeNO3UTUTE Ha HEMpPaBUTE/ICTBEHUA CEKTOP 3a roauHata. lpes sHyapu
2016 r. roAUWHMAT pacTeX Ha Aeno3nMTUTE Ha AOMAKMHCTBATa ce 3abasu go 7.1%, a To3un Ha Hedu-
HaHcosuTe npeanpuAaTnAa — oo 12.6%.

CnaboTo TbpceHe Ha KpeauTU OT CTPaHa Ha HePpUHAHCOBUTE NPeAnpUATMA U AOMAKMHCTBATA M 3a-
nasBaHeTO Ha npeanas/nBa NOAMTUKA MPU OTMNYCKAHETO HA HOBM KPeauTWU OT CTpaHa Ha bGaHKuTe,
onpeaensxa HUCKaTa KpeauTHa akTMBHOCT npe3 2015 r. B ponb/aHeHWe, npeanpueTmute oT DaHKuTe
OeNCcTBMA NO ONTUMM3MPaHE Ha BanaHCUTe UM, BKAKOUYUTENHO Ype3 NpoaaxKbu Ha YacTu oT KpeauT-
HUTe NopTdenn, CblLo OKasaxa BANAHME BbpPXy AMHAMMUKATA HA KpeauTa. Kbm fekemBpu pasmepsbT
Ha B3eMaHWATA OT HenpaBUTE/ICTBEHUA CEKTOpP ce NOHUXKK ¢ 1.6% cnpamo Kpaa Ha 2014 r. Cnag Ha
roguiwHa 6asa ce HabatogaBalle KaKTo NPU B3eEMAHMATA OT HepUHaHcoBM nNpeanpuatma (-1.6%), Taka
M oT gomakuHcTeaTa (-1.3%). OcHOBEH NPMHOC 3a OTPULLATENHUA PACTEX Ha KpeauTa 3a JOMaKUHCT-
BaTa MMaLLe KaTeropusaTa ,XUaulHU kpeantn®. Cnag ce Habaoaasale n npu osbpapadTa u KaTe-
ropuaTa ,,Apyrv Kpeautn“, ooKaTo noTpebuTesickute Kpeautu Mmaxa cnab nonoxKuteneH npuHocC
npes no-rofamaTa 4YacT oT rogmHaTa. Kbm AHyapu 2016 r. B3emaHMATa oT HepUHAHCOBM npeanpua-
TMA M OT LOMAKMHCTBATA Ce NOHMKMXa ¢ No 1.9% Ha roguwHa 6asa.

Mo AaHHM OT aHKeTaTa 3a KpeamuTHATa AeMHOCT Ha baHKkuTe, KoaTo BHB nposeXaa Ha TpMmeceyHa
6a3a, npe3 2015 r. ce HabAogaBalle HapacTBaHe Ha TbPCEHETO Ha KpPeauTEeH pecypc OT AOMAKMHCT-
BaTa M OT HedMHAHCOBUTE NPEANPUATUA, HO TO OCTaHA HA CPABHUTENHO HUCKKM HMBA. [pK AOMaKMHC-
TBaTa NOBMLUEHNETO HA TbPCEHETO He MANIKO MO-CMU/IHO MO OTHOLLEHWE Ha NOTPEBUTENCKUTE KpeauTn
B CPaBHEHME C KpeauTute 3a npuaobmeaHe Ha *Kuamwa. PHAHCMPAHETO Ha NpeanpuAaTuATa 3a obo-
POTHM CPeACTBa M 3aMacu, KakTo U 32 MHBECTULMOHHM Lenun, 6sxa onpeaesieHn oT baHKUTe KaTo dak-
TOpW, JOMNPUHACALLM 33 YBE/IMYEHOTO TbPCEHE Ha KOPMOPATUMBHU KpeauTtu. lNpe3 nbpeute Ase Tpu-
MmeceyHus Ha 2015 r. KpeauTHUTE CTaHAAPTU BAXa 06/1EKYEHM KaKTO MO OTHOLIEHME Ha KpeauTuTe 3a
HepUHAHCOBM NPeanpPUATUA, TaKa U N0 KpeauTuTe 3a AOMaKMHCTBA. [1pe3 BTopaTa NON0OBMHA Ha ro-
AVHaTa NoAnTMKaTa Npu OTNycKaHe Ha pecypc 3a dupmum ce 3anasm 6e3 cblyecTBeHa NPOMAHA, A0Ka-
TO Npu NOTPEBUTENCKUTE KPeanTH, U B NO-HUCKA CTEMEH MPU 3aeMUTE 33 MOKYMKA Ha KUULE, CTaH-
JapTUTe Npoab/kuxa Aa b6baaT obnekyaBaHW. lNo-6naronpuATHU ycnosua BaHKUTe npepgnaraxa
rNaBHO MO OTHOLLUEHME Ha IMXBEHUTE NPOLLEHTU N TAaKCUTE U KOMUCUOHHUTE, KaTO MOTUBMPAxa NOK-
TUKATa CM C HaMa/IABAHETO Ha LLeHaTa M yBe/IMYaBaHeTO Ha 06ema Ha NpuB/eYEeHUTe CPeACTBa, 3acK-
NleHaTa KOHKYpeHUMA B CeKTOopa M NMMcaTa Ha AOXOAO0HOCHU anTepHaTMBU 3a MHBeCTULUMKU. Chblues-
peMeHHO, YC/I0BUATA, KOUTO Ce OTHACAT A0 MAKCMMANHUA pa3mep Ha KpeguTa M npemuaTa 3a no-
PUCKOBM 3aeMu Npu Kpeautute 3a dupmu, 6saxa cnabo 3aterHat, Kato GpakTtopu 3a ToBa baHKuUTe
NMocoYMxa KpPeauUTHUA PUCK, PUCKA, CBBP3aH C 06e3neYeHNEeTo, U HeCUTypHaTa MaKPOMKOHOMMYECKA

cpeaa.

YBennyeHaTa MKBUAHOCT B 6aHKoBaTa cncrema, cnabara KpeanTtHa aKTUBHOCT, KaKTO U /INXBEHUTE
yCcnosunA Ha Me)Kﬂ,y6aHKOBMF| napuyeH nasap B €BpPO30OHATa U Yy HaAC onpeaenAaxa 3ana3BaHETO Ha
TeHOEHUNATA KbM MOHUXEHUE Ha NINXBEHUTE NMPOUEHTM NO AENO3UTU Npe3 2015 r. KbMm AHYapu

Mopaay OTHEMAHETO Ha /IMLLEH3a 3a M3BbpPLUBaHe Ha 6aHKOBA AelHOCT Ha KoprnopaTuBHa Tbproscka 6aHka (KTE) B ZaHHWTe No napuy-
Ha CTaTUCTUKA, CYUTaHO OT mecel, HoemBpu 2014 r., KTB e u3KntoyeHa KaTo OTYeTHa eauHULa. B pesynTaT, roguHoOTO U3MeHeHMe Ha
napuyHUTe U KpeauTHUTe arperatu ot Hoemspu 2014 r. o Hoemspwu 2015 r. oTpasABa U BAUAHWUETO OT M3K/IKOYBAHETO Ha baHKaTa oT
napuyHaTa ctaTucTuKa. JonbAHUTENHO BAMAHUE BBPXY FOAULWIHOTO U3MEHEHWE Ha NapUYHWUTE U AENO3UTHUTE NOKasaTen OKasBa 3a-
no4yHanoto ot 4 gekemspu 2014 r. u3nnawaHe Ha rapaHTMpaHuTe geno3untu B KTB, npeobaagasallata YacT OT KOMTO ocTaHaxa B 6aH-
KoBaTa cucTema.
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2016 . cpefHOMpPETErNIeHUAT INXBEH MPOLIEHT MO HoBUTe'® CPoUHM Jenos3uTn™®, npeactaBeH KaTo
npeTerfeHa cpefHa CTOMHOCT Ha 12-meceyHa 6a3a, ce noHWKK Ao 1.2%, cnpamo 2.4% npes cbluma
nepuog Ha npeaxogHarta rogMHa. HamanasaliaTta ueHa Ha NpuBJeYeHUA pecypc M HapacTBaHETO Ha
JIMKBUAHUTE cpeacTBa B 6aHKOBATa CUCTEMA, B YC/I0BMATA HA C1ab0 TbpCeHe Ha KpeauT, onpeaensxa
NMOHUXXEHWETO Ha JIMXBEeHUTE MPoLeHTU no Kpeagutute. Kbm AHyapu 2016 r. cpegHonpeTerneHuaT
JIMXBEH MPOLEHT MO HOBWUTE KPeauTU™, MpeAcTaBeH KaTo npeTerneHa cpefHa CTOMHOCT Ha 12-
meceyHa 6a3a, ce NoHWKM ¢ 0.8 N.M. CNPAMO CbLLMA Mecel, Ha NpeaxoaHaTa roAMHA M Bb3/iese Ha
6.9%. 3a cblUMA Nepuos CpeaHNUTE IMXBEHU MPOLEHTU NO HOBM BAHKOBM KpeauTu 32 AOMaKUHCTBA U
npeanpuATMA ce NoOHMXKMxXa cboTeeTHo ¢ 1.0 n.n. n 0.9 n.n., KaTo A0CTUrHaxa cboTBeTHO 8.5% 1 6.3%.

Mpe3 2015 r. 6bArapckUAT HAHKOB CEKTOP NPOABL/KM A3 OTYMTA CTabUAHM PUHAHCOBUM NOKasaTesnu, C
pacTeX Ha 6asaHCOBUTE aKTUBU M Ha AENO3UTUTE U MOBMLLEHA NMKBUAHA U KanuTanosa nosuuma. B
YCNOBUATA HA HecTabuiHa mexayHapodHa cpeda M B/iollaBaHe Ha MKOHOMMYECKOTO M PpUHAHCOBO
CbCTOSAAHME HA FPbLKATa MKOHOMWKA IMKBMAHOCTTA Ha GaHKoBaTa cuctema 6e AOoMbAHUTENIHO 3acK-
neHa. MNoaabprKaHeTo Ha BMCOKM HMBA Ha JIMKBUAHOCT U 3ana3BaHeTo Ha Kanutanosute bydepun oc-
TaHaxa BbB POKyca Ha AOMBb/HUTE/IHUTE MEePKU HAa BHB KbM BCUYKKM KpeaUTHU MHCTUTYLUM B CTPaHa-
Ta 3a NPOTMBOAENCTBME HA BBHLUHW PUCKOBE 3a HAaHKOBMA ceKTop B bbarapus. baxa BbBeageHu A0-
Mb/IHATETHWU NPeAnasHU OrpaHMYeHna KbM BaHKMUTE B CTpaHaTa C rpblKa akLuMOHepHa cobCTBEHOCT, €
KOWUTO B AEMHOCTTA UM Ha TEPUTOPUATA Ha CTpaHaTa 6e NOCTUrHaTa Mb/iHAa HE3AaBUCUMMOCT OT TEXHUTE
KOMMaHUU-MaMNKH.

Kbm Kpas Ha gekemspu 2015 r. KoepULMEHTLT Ha IMKBUAHUTE aKTUBM Ha BaHKOBaTa cucTema, U3-
uncnasaH no Hapeaba Nell Ha BHB, ce nosuium Ao 36.71% (30.12% kbm aekemspu 2014 r.). Mpes
AHyapu 2016 r. AMKBMAHATA NO3MUMA Ha DaHKOBATa cMcTEMA NMPOABL/IKM Aa Ce 3acu/iBa U KbM Kpas
Ha MeceLla KOedULMEHTBT Ha IMKBUAHM aKTUBM A0CTUrHa 36.83%.'°

Kbm 31 gekemBpu 2015 r. neyanbaTta Ha 6aHKOBaTa cMcTeMa Bb3nese Ha 854 miH. nB. PeannsupaHu-
AT GMHAHCOB Pe3yaTaT OCUTypPsBa Bb3BPbLLAEMOCT Ha akTuBuMTe oT 0.98% (0.85% B Kpas Ha 2014 r.).17
ObuwaTta KanuTasioBa aAeKBaTHOCT Ha BaHKOBATa CMCTEMA Ce 3aMnasyn BUCOKA Ha HMBO OT 22.18% Kbm
aekempu 2015 r., B T.4. a4€KBATHOCTTa Ha KanuTana oT nbpBu pen bewe 20.46%. B kpaa Ha 2015 T.
KanuUTaJIOBMAT U3ULWDBK HaZ MUHMMAJIHO M3MCKYEMOTO HMBO Ha KanuTasoBa afeKBATHOCT OT 8%
(BkNtouBaLY, NpeanasHUs Kanutanos bydep (2.5%) n bydepa 3a cuctemeH puck (3%)) M3uano nokpu-
Ballle HETHWA pa3mep Ha HeOBCNYKBaHUTE KPeanTH (Cnes npucnagaHeTo Ha obesueHKaTa no Tax) ™.

Mpe3 2015 r. 6Axa U3BBbPLUEHN peanLa BaXKHU 3aKOHOAATENHU NPOMEHMU, CBbP3aHN C YHKLMOHMPaA-
HeTo Ha baHKoBaTa cucTema M Ha GaHKosMA Hagzop'’. Ha 30 toam 2015 r. 6axa NpueTH 3aKOHBT 3a
Bb3CTAHOBABAHE M MPECTPYKTYpUpPaHe Ha KPeAUTHU UHCTUTYLUM U UHBECTULIMOHHM MocpeaHuum
(3BMKMKMM) n HoB 3aKOH 3a rapaHTMpaHe Ha BAoroseTe B baHKkuTe. [lBaTa 3aKOHa B/iA30Xa B CM/1a Ha
14 asryct 2015 .

CbrnacHo pasnopenbute Ha 3BMKUWUNM, BHBE e opraH 3a npecTpykTypupaHe Ha 6aHKuTe. B HayanoTo
Ha HoemBpu 2015 r. YnpasutenHuAT cbBeT Ha BbHB onpeaenn camocTtoATENHO CTPYKTYPHO 3BEHO,
KOETO ro nognomara npu ynpaskHaBaHe Ha GyHKUMMUTE KaTo OpraH No nNpecTpyKTypupaHe Ha BaHKM.

TepMmuHUTE ,,HOBU“ AEMNO3UTU U ,,HOBU” KPEAUTU Ce OTHACAT 3a CTaTUCTUYECKaTa Kateropus ,Hos 6usHec”.

CpeaHonpeTerneH MXBEH NPOLEHT MO CPOYHUTE AEMNO3UTU Ha CEKTOPU LOMAKMHCTBA U HePpUMHAHCOBM NPeAnpUATUSA, NPETErIEHU NO
BaslyTa M CPOYHOCT.

CpeaHoNpeTerneHn IMXBEHN NPOLLEHTM MO KPeaUTUTE Ha CEKTOPU JOMAKMHCTBA U HEGUHAHCOBU NPEANPUATUA, MPETEFNIEHU MO BanyTa
M CPOYHOCT.

PasmepbT Ha IMKBUAHUTE aKTMBM B HaHKOBaTa cucTeMa He 6e MOBAMAH CbLLECTBEHO C 06ABABAHETO Ha MPOMeHUTe B HoBaTa Hapepaba
No21 Ha BHB 3a 3aab/KUTeNHUTE MUHUMANHWU pe3epBu, KouTo BaHKuTe noaabpKat npu BHB.

[aHHuTe ca npeasaputenHu kbm 18.03.2016 r.

HeTHWAT pasmep Ha B6pyTHUTE HeobBCNy:KBaHU KpeauTu (cnen npucnafaHeTo Ha obesueHKaTa no TAX) NPeACTaBifABa OCTaTbYHUAT
KpeauTeH pUCK B baHKoBUTe BanaHcu.

MNo-peTaitnHo npeacTassaHe Ha npomeHuTe npes 2015 r., cBbp3aHmM ¢ QyHKLMOHMPaAHETO Ha BaHKoBaTa cuctema M Ha BaHKoBUA HaA3op,
ce cbAbprKa B HaumoHanHaTa nporpama 3a pepopmu 3a 2016 .
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B ponbaHeHue, bewe cb3paaeH PoHA 3a NpecTpyKTypupaHe Ha 6aHKm (PIB) ¢ uen duHaHcUpaHe Ha
npwuaaraHeTo Ha MHCTPYMEHTUTE M NPABOMOLLMATA 3@ NPeCcTPYKTypupaHe oT cTpaHa Ha bHB, kato B
Kpas Ha HoemBpu 2015 r. YnpaButenHuaT cbeBeT Ha EHBE onpeaenn obuwarta cyma Ha BHOCKaTa Ha
6aHKoBaTa cuctema KbM OB 3a 2015 r. B pazmep Ha 82.2 M/IH./eBa.

CobrnacHo 3BMKUUM c orneg rapaHTUpaHe Ha epeKTMBHOTO QYHKUMOHMPAHEe HA dMHaAHCOBATa CUCTe-
Ma 1 HeEODBXOAMMOCTTa OT OCUrypABAHE Ha NO-ro/IAMa NPO3PAYHOCT HA onepaumMmuTe Ha GUHAHCOBUA
nasap B Penybavka Bbarapma n B cboTBeTCTBME C HaumoHanHaTa nporpama 3a pedpopmum EBpona
2020, npueta ¢ PeweHune Ne 28 Ha MuHuctepckma coeet oT 2015 r., BHB opraHusupa nperneg, Ha
KayecTBoTO Ha aktneuTe (MKA) Ha usnaTa 6aHKoBa cucTema B CPOK 12 meceua OT BAM3AHETO B CMAA
Ha 3aKoHa. Cneg oTumTaHe Ha pesyntatute oT NKA BHB we npoBeae cTpec-TecT ¢ Len ycTaHOBABAHE
Ha cnocobHocTTa Ha HaHKUTe Aa NnoemMaT Heo4YaKBaHM 3arybu B M3BbHpPeLHU cuTyaumu. MNpouecsbT no
MKA 3ano4Ha oT Kpaa Ha toan 2015 r., kKaTo Ha 12 deBpyapu 2016 r. NPUKAOYM HEFOBUAT NOATOTBU-
TesieH eTan. MNperneabT Ha KAYECTBOTO HA aKTUBUTE U CTPEC-TeCTbT HAa BaHKOBATa cMcTema ca NaaHu-
paHW ga NpuKAYaT B cpepaTta Ha asryct 2016 r. Tean mepKM ca B M3NbJHEHME M Ha CneunduryHa
npenopbka 2 Ha CbBeTa oT 14 toam 2015 r. oTHocHO HaumoHanHaTta nporpama 3a pedopmu Ha Pe-
ny6auKka bbarapus.

HoBMAT 3aKOH 3a rapaHTMpaHe Ha B/IOroBeTe B HaHKUTE BbBEXKAA B 6bArapCcKOTO 3aKOHOAATENCTBO
nsncksaHuata Ha Aupektnsa 2014/49/EC Ha Esponelickua napnameHT u Ha CbeeTta oT 16 anpun
2014 r. OTHOCHO CXemuTe 3a rapaHTUpaHe Ha Aenos3utu. Ha 21 aHyapu 2016 r. YnpaBUTEeNHUAT CbBeT
Ha BHB npue Hapegba Ne30 3a nsuncasBaHe pasmepa Ha Ab/IKUMUTE OT BaHKUTE NPEMUNHU BHOCKU
Nno 3aKoHa 3a rapaHTMpaHe Ha BAoroeeTe B HaHKUTE.

[pyrv BaXKHW 3aKOHOAATE/NHM MPOMEHMW, CBbP3aHM C QYHKUMOHMpPaAHETO Ha baHKoBaTa cucTema M
6aHKOBMA HaA30p, KouUTo bsAxa obHapoasaHu npes 2015 r., BKAOYBaxXa NPOMeHM B 3aKOHa 3a Kpe-
AUTHUTE UHCTUTYLMK U B 3aKOHa 3a 6BaHKOBA HECHCTOATE/IHOCT.

Ha 5 oktomBpu 2015 r. YnpasutenHmat cbeeT Ha BHB npue ,MnaH 3a pedopmunpaHe n pa3Butme Ha
6aHKOBMA HaA30p", KOMTO ONUCBA MPUOPUTETHUTE AEMHOCTM M CPOKOBETE 33 TAXHOTO M3MbJHEHUE
00 Kpas Ha 2016 r. PedpopmmpaHeETO U pa3BUTMETO Ha BAHKOBMA HaZ30p MMAT 3a Len Aa npusesat
HaA30pPHUTE NPaKTUKM B bbarapma BbB Bb3MOMKHO HAaW-Mb/IHO CbOTBETCTBUE C aKTya/IHUA MeXAyHa-
poAeH CTaHAAPT, KaKbBTO ca basesckume OCHOBHU MPUHUUNU 30 edpekmuseH 6aHKos Had30p OT
2012 r. CumtaHo ot 1 HoemBpu 2015 r. 6e n3BbpLIEHA peopraHM3auma Ha ynpasieHue ,,baHKoB Hag-
30p“.

CbrnacHo cBos maHaaT, BHB ocblyecTBABa MakponpyaeHLUManeH Hag3op Bbpxy baHKMTe ¢ Len noa-
ObprKkaHe cTabuaHocTTa Ha baHKoBaTa cuctema. Mpes 2015 r. belue M3BbPLIEHA EKCNEPTU3A U pa3pa-
60TKa, CBbp3aHa C KaMBPUPaAHETO Ha aHTULMKANYEH Bydep, cnyKeLy 3a 3aWmuTa Ha baHKoBaTa cuc-
TEMA CpelLy NoTeHUMaNHKN 3arybu, Npom3TMYaLLM OT HAaTPyNBaHe Ha LMKIMYEH CUCTEMEH PUCK B Me-
prvoAM Ha npekomepeH KpeauTeH pacTex. lNpe3 aekemspu 2015 r. YnpasutenHnAat cbeeT Ha BHB
onpeaesn HUBOTO HA AHTUUMKAMYHUA Bydep, NpUAOKMM OT HavanoTo Ha 2016 r. KbM KpeauTHU
PUCKOBM €KCro3nLmm B Penybanka Bbarapus, B pasmep Ha 0%.”

Cnopep, nporHo3aTta Ha M® napuMyHOTO nNpepnaraHe We HapacHe ¢ 8% npe3 2016 r., KaTo ce O04YaKBa
TO3M TeMN 43 ce NOBULIM NEeKO npe3 cneasallata rogmHa oo 8.3%. TeHAeHUMATa Ha NAAaBHO yCKopA-
BaHe Ha PbCTa Ha LUMPOKMKTE Napu we ce 3ana3u n go 2019 r., KoraTo ToM we gocturHe 9%. Jenosu-
TMTe B HaHKOBaTa CMCTEMA LLLe HApPacTBaT C 6IM3KM TEMMOBE 0 TE3U Ha MAPUYHOTO NpeasiaraHe npes
Luenna nporHoseH nepuog,. MNpes HacToAwaTa M crefBaliata rogMHM OCHOBEH MPMHOC 33 TOBA LWie
MMaT OBBPHAUT Aeno3utute, Ho npe3 2018 n 2019 r. pacTeXKbT UM e ce 3abaBM 3a CMETKa Ha YCKo-
pABAHETO Ha MO-HUCKO SIMKBUAHWUTE AENO03UTH (C JOrOBOPEH MaTypuTeT U AOrOBOPEHWTE 3a MOJ3Ba-
He cnef npegussecTve).

20
3aegHo ¢ npeanasHua KanuTanos bydep m bydepa 3a cucTtemeH pUcK, KOMTo Baxa BbBegeHu npes 2014 r., ToBa e Tpetuat bydep,

KOMTO BCUYKM BaHKM cneasa Aa noaabpXKaT Hag MUHUMANIHOTO perysiaTopHO U3UCKBaHe OT 8%.
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KpeamtnpaHeTo 3a YacTHUA CEKTOpP e Ce aKTMBM3Mpa naasHo B nepuoga 2016—2019r. B Kpaa Ha
2016 r. pacTeXXbT My Ha roamwHa 6a3a we octaHe neko otpuuateneH (-0.4%), KoeTo B Hal-ronsma
CTeneH LLe NPOADBb/IKN Aa 0TPa3aBa Bb34bpPKAHETO OT MOEMaHEe Ha HOBM 3a4b/IKEHUA Ha dupmute 1
OOMaKMHCTBaTa U ONTUMU3UPAHETO Ha BanaHcute Ha baHKuTe. Mo-3abenexkMmo ycKopsaBaHe Ha Tem-
na Ha pacTeXX Ha KpeauTta 3a YaCTHMA CeKTop we uma npes 2017 r. go 2.4%, a B Kpas Ha 2018 r. n
2019 r. Tol we aoctTurHe cboTBeTHO A0 4.2 n 5.5%. OcHoBeH ABuUraTen 3a ToBa Lie 6bae HapacTBaHe-
TO Ha KopnopaTuBHUTE KpeauTu, KouTto npe3 2016 n 2017 r. we NOKpPMBAT NPEAUMHO HYXXAN OT 060-
POTHM CPeACTBa, AOKATO Npe3 Noc/ieaHUTe ABe FOAMHU OT pasrieaaHua Nepuos Lwe HapacTsa po-
NATA HA MHBECTULMOHHUTE KpeanTu. KpeantuTte 3a JOMAKMHCTBA CbLUO We ce YCKopAT baarogape-
HMEe, KaKTO Ha NOTPeOUTENICKUTE, TaKa U Ha XUAULLHUTE KpeauTu, BAUAHME 33 KOETO e OKakaT
NMPOrHO3MPAHOTO YCKOPABAHE HA pacTeXKa Ha YacTHOTO NoTpebaeHne, NONOKUTENHUTE TEHAEHUMN Ha
nasapa Ha TpyAa OT r/1IeiHa TOYKa Ha 3aeTOCT U AOXO0AM, U 3aN0YHAN0TO Bb3CTAHOBABAHE Ha nasapa
Ha HeABUXMMU UMOTK.



3. MpaButencrseH 6anaHc n gbar

3. [IPABUTEJICTBEH BAJIAHC U JIBJIT

3.1 Crpaterva Ha NOAUTUKATA

3anasBaHeTo Ha CTabunHOCTTa Ha Ny6aAnYHUTE GUHAHCKM OCTaBa OCHOBEH MPUOPUTET HA MPOBENXKAA-
HaTa QMCKasNHaA NOAMUTMKA Npe3 cnepBawumTe rogmMHu. To3nM NpUopuTeT npeanosara Cb3gaBaHe Ha
HaJerAHa OCHOBa 3a YCTOMYMBOCT Ha OlOAKEeTHaTa pamMKa 4Yypes npuAabpiKaHe KbM onpeaeneHute
CTBMKM 3a NocTeneHHa GUCKaiHa KOHcoAnaaums B pamkmTte Ha 1.1%-0.4% rogvwHo 3a geduumTta Ha
cekTop ,[bp:KaBHo ynpasneHne” (cbrnacHo ESA 2010) u 0.5% roamiiHO 3a CTPYKTYPHUSA AeduumT 3a
nepuoga 2016-2019 r. ToBa e OT CbLLECTBEHO 3HAYeHMEe 3a Crna3BaHeTo Ha pedepeHTHaTa CTOMHOCT
3a b6roakeTHUs aeduumT, cbrnacHo NakTa 3a CTabUAHOCT M pacTex.

B cpegHoCpoYeH MnaH He ce NpeaBuiKAaT 3HAUYMTEIHM NMPOMEHW Ha OCHOBHUTE AaHbLUM U CTaBKMY,
KaTo ce 3amnasBa NPaBWUTE/ICTBEHUAT NpMoOpUTET B 061acTTa Ha AaHbyHaTa MNOUTUKA — 3anas3BaHe Ha
[JaHbyHaTa CMCTEMA M HUCKMA AN Ha nNpepasnpegeneHvsa oT gbprkasaTa bBI1. B nporHosata 3a npu-
XO4MUTE Ca OTYETEHM NOTBBP}KAABALLUTE CE U B HACTOALLATa MPOJIETHA MaKPOMPOrHO3a NOJIOKUTENHU
TEeHAEHUMW 33 CTabUAn3npaHe Ha HaLMOHa/IHAaTa MKOHOMMKA. [JonbaHUTENEH NOoXUTeNeH GpUCKa-
JleH edeKT ce 04aKBa U OT AUCKPELNOHHUTE MPUXOAHU MEPKMU.

Mo OTHOLIEHWE Ha pa3xoaMTe OCHOBHA Lie/ e Aa ce OrpaHnyu rogulliHOTO MM HapacTBaHe A0 HapacT-
BaHeTO Ha noTeHuUmManHua bBI. 3anasBa ce 1 CTPeMeXXbT 3a OrpaHMYaBaHeTo UM Ypes ONTUMU3INpPaHe
Ha pasxoauTe Ha 6loaMKeTHUTe opraHu3aumMm 1 NosBuLIaBaHe Ha epeKTUBHOCTTA Ha NybAUYHUTE pas-
X0 B OTAE/IHUTE CEKTOPM.

MpoAbayKaBaHETO Ha NOANTMKATA 33 NOCTEMEHHA KOHCONMAALMA e NPeAnoCTaBKa 3a CBEXAaHEeTo 40
MWHMMYM Ha NOTEHUMANHOTO HeraTMBHO Bb3ZelcTBME Ha dMUCKaNHATa NOUTUKA BbPXY MKOHOMMU-
YecKMa pacTex, KakTo M 3a oTbenA3BaHe Ha HanpeabK Mo M3MbAHEHMETO Ha cneuuduyHaTa npeno-
pbKa Ha CbBeTa 3a 2015 r., agpecnpaHa Kbm GMCKanHaTa NOIMTMKA HA CTpaHaTa.

MposexaaHaTa oT MUHUCTEPCTBO HA QUHAHCUTE MOAUTUKA MO YyNpPaBAEHUE HA AbPXKABHUA ObAT €
onpeaensLia 3a AMHAMMKATa U CTPYKTYpaTa Ha KOHCONMAMPAHUA AbAT HA CEKTOp ,,JbpKaBHO ynpas-
neHue”, nopaau dakTa, ye okosio 99% OT Hero NPeACTaB/ABa Ab/MbT Ha LLEHTPAZIHOTO NPaBUTENCTBO.

OcHoBHaTa Len Ha NPoBeXAaHaTa 3aeMHa NoJIMTUKA Le 6bae HacoYeHa KbM OcuUrypsiBaHe Heobxo-
AnmuTe cpeactBa 3a GMHAHCMpPaHe Ha AbprKaBHUA OloaKeT U pedUHAHCMpaHe Ha Abara B obpalle-
HMEe KaTo NPAKO CNeACTBUE OT HYKAWTE 3a MOKPUBAHE Ha NagerKupall abar, broaxkeTHuTe gedmuumTm
M rapaHTUpaHe cTabuUNHOCTTa Ha GUCKaNHUA pe3epB. YNPaBAeHMETO Ha AbpKaBHUA AbAT We 6bae
OCbLLECTBABAHO MPU OTYUTAHE CbCTOAHWETO M NEPCNEKTUBUTE 33 PA3BUTME Ha Pa3/IUYHK CEKTOPU Ha
MKOHOMMKaTa, 06BBbP3aHO C MaKPOMKOHOMMYECKUTE MPOrHO3W B TPUFOAMILEH XOPWU3OHT U Npegna-
raiKkun pasnnMyHM BapMaHTW Ha AeNCTBUE B 3aBUCMMOCT OT B1aronpuaTcTBalmute GakTopu Ha BbTpeLl-
HUTE U MEKAYHAPOAHUTE Nasapu 1 GUCKaNHUA ceKTop. [loemMaHeTo Ha HOBM NPaBUTE/ICTBEHM ObJIrO-
Be We 6bAe OCbLLECTBABAHO B PaMKMTE Ha NpeaBuAeHUTE B 3aKOHa 33 AbpKaBHMA BIOAKET 3a CbOT-
BETHaTa roAMHa AbArOBM OrpaHUYeHUA 1 NPU OTYMTaHE Ha edeKTUTe OT NpeanpueTaTa 3aemHa cTpa-
TErns BbpPXy PUCKOBUTE MapameTpu 1 pasxoamTe 3a 06C/yKBaHe Ha AbPMKAaBHUA AbAT.

Ycnnumara we 6'bp,aT Haco4yeHU KbM obesneyaBaHe AO0CTbMNa Ha NPaBuUTeENCTBOTO A0 dJMHaHCOB pecypc
ypes CBO60,£J,HO Na3apHO-OPUEHTUPAHO d)MHchmpaHe, KaKTO Ha MeCTHWMA, Taka U Ha BbHLWHWTE Na3a-
PN OCHOBHO NMOCpPeacTBOM AEﬁCTBaUJ,aTa CpeaHOCpPOYHa nporpama 3a eMUTUPaHE Ha AbpPXKaABHU LLEH-
HW KHUXa Ha MeXAyHapoaHUTE KanntasloBu na3apu, cnea n3sbpllBaHe Ha aHa/IM3 U OLUEHKA Ha pa3-
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JIMYHUTE U3TOYHULM 33 AbATOBO GUHAHCKMPAHE (BbTPELIHM M BbHLUHM) U cneuMduKaTa U CbCTOSHUETO
Ha Ab/AroBuTe nasapu. MAaHMPaAHETO M NPOBEXKAAHETO HAa eMUCMOHHA MOIMTUKA 33 NpeanaraHe Ha
Na3sapHOOPUEHTMPAHM MHCTPYMEHTH e 6bae CbobpaseHo, KaKTo C HyXKAuTe OoT PUHaAHCKMpaHe, TaKa
M C UHBECTUTOPCKOTO TbpCEHE, BK/. MoAAbpiKaHe Ha gobpe ¢yHKUMOHMpal, U ansepcuduumpaH
Ob/ArOB Masap 4ypes npegocTaBsHEe Ha BUCOKOJIMKBUAHM, MPW MOAXOAAWO CbOTHOLWEHME O0XOA-
HOCT/PUCK AbATOBU UHCTPYMEHTM, NO3ULLMOHUPAHN BbB BCUUKM MATYPUTETHM CETMEHTH.

3.2 CpeaHOCPOYHM Lenu

MpouecbT Ha PUCKaNHA KOHCOIMAAUNA NPOAbAXKABa B CPEAHOCPOYEH M1aH, KaTo 3a10XKeHUTE Lienu
no oTHoweHue Ha aeduumnTa Ha cekTop ,[dbp:KaBHO ynpasneHue” 3a nepuoga 2016-2019r. ca ge-
duHMpaHn, Kakto cneasa: 1.9% ot BBl 3a 2016 ., 0.8% o1 BBl 3a 2017 r., 0.4% o1 BBl 3a 2018 . 1
0.2% ot bBIM3a 2019.

MocTMraHeTo Ha Kopekuuute Ha gedpuumTa Ha cekTop ,[bpKaBHoO ynpasieHne” e 06Bbp3aHO OCHOB-
HO C MEpKM B NpUXoAHaTa YyacT Ha bloayKeTa, HacoYeHM KbM NOBULLABAHE Ha CbbMpaemocTTa Ha npu-
xoaute n 6opba cbC cMBaTa MKOHOMMKA, a MO OTHOLLEHME Ha PA3XoAWTe ce NpuaaraT XOpPM3oHTaHK
MEPKM 3a TAXHOTO OrpaHUYaBaHe.

B cpegHocpoyeH naaH Ao rosnAama CTeneH ce pasvymTa Ha O4aKBaHO HapacTBaHe B HOMMHANHO MU3pa-
YKEHME Ha NPUXOANTE M OrpaHMYaBaHe Ha Pa3XxoAmTe Ha NpaBMTencTBoTo. PUCKanHaTa KOHcoAMAa-
uMA, NoAKpeneHa ¢ AaHbYHM MEpPKM, Ce 04aKBa Aa Hamanu geduumta go 0.8% ot BBl Ha HaumcneHa
ocHoBa oue npes 2017 r., KaTo KbM 2019 r. wWe ce nocTurHe nogobpeHme Ha boAKeTHOTO canao 4o -
0.2% ot BBMN. KoHconnpaumsata npes 2017 r. e ABMMKEHA OCHOBHO OT UMKAMYHM GaKTOpW M MNo-
CneumnanHo no NMHUA Ha cnabo yBesnMyeH NPUTOK Ha cpeacTBa oT EBponelickmna cbio3 B paHHMA eTan
Ha NpoeKkTuTe no nporpamuHmna nepuog 2014 — 2020 r., KOETO CbOTBETCTBA Ha MO-HUCKUTE pPeanHu
pa3xoan. B pesynTaTt Ha TeKyLmuTe NPOrHo3u, pasxoguTe Ha cekTop ,[JbpKaBHoO ynpasneHue”, nsme-
peHu KaTto npoueHT oT BBI, we Hamaneat npe3 2017 r. ¢ 1.0 n.n.cnpamo 2016 r., npugpy*KeHu ¢ Ha-
pacTBaHe Ha npuxoauTe (c 0.2 n.n. npe3 2017 r. cnpsamo 2016 r.), KaTo cTpaTervsaTa 3a KOHCOIMAALMSA
LLle OCTaHe B CM/1a B CPELHOCPOYEH NEepUOA.

Mo OTHOWeEHME Ha NpuxoauTe, NPABUTENCTBOTO NOBMULLABA aKLUM3UTE BbPXY TIOTHOHEBUTE U34EINA U
NpoAb/AXKABA M3NBJAHEHNETO HA NpPorpamaTa cu 3a NPOMAHA Ha NapamMeTpPuUTe Ha NeHCMOHHATA NOAU-
TMKA U OCUTYPUTENIHUTE OTHOLIEHMA. B cpegHOCpoYeH MJiaH MpPaBUTE/ICTBOTO MJIaHMPA Aa 3anasu
OaHbyHOTO obnaraHe (KaTo aan ot bBIM) nog HMBOTO My 0T 2017 ., KaTo CbLUEBPEMEHHO Ce NaaHMpa
yBeanyeHme Ha ocuryputenHaTta Texxect npes3 2017 r. n 2018 r.

brogykeTHaTa NpPorHosa npeasuKaa AOCTUraHe Ha 6/M3Ka Ao H6anaHcMpaHa 6roaKeTHa no3uuma B
Kpaa Ha NporHosHusa nepmog, (aedmumt no ECA2010 B pasmep Ha 0.2% ot BBIM 3a 2019 r.), noakpe-
neHa OT MOJIOKUTENIHUTE NEPCMNEKTUBU 3@ YCTONYMB MKOHOMMUYECKN PaCTeXK B CPeAHOCPOYEH MNaaH,
reHepupall, 4OCTAaTbYHM MO pa3mep AaHbYHM NPUXOAN U Cb34aBall, NPeAnoCTaBKM 3@ HaManABaHe Ha
HAKOW pa3xoau Ha NPaBUTENICTBOTO.

3.3 daKrtuuecku 6anaHcu ¥ aKTyanusmMpaHu 6ro4KeTHU NnaHoBe 3a TeKyL,a-
Ta roguHa

duckanHute napametpu npes 2015 r. ce passMxa NO3UTMBHO CMNPAMO MPOrHO3UTE B MNpedmllHaTa
KoHBepreHTHa nporpama. 1o OTHOWEHME Ha NAaHWpPaHUTE MNapameTpu 3a geduumTa Ha CeKTop
»AbprKaBHO ynpasneHne” 3a 2015 r. 6e NOCTUrHaTO NO-roNIAMO OT MJIAHMPAHOTO KOHCO/IMAALMOHHO
YCUAMeE, KaTo NMPU 3a/10KeHa e B NporpamaTta 3a rogmMHaTta A4eduumtsbT ga He Haasuiim 2.8 Ha CTo oT
BBI, oueHKNTe ovepTaBaT AePULUTBLT 3a rogmMHaTa Aa Bb3ese Ha 0Koso 2.1 Ha cTo oT BBI. Mo To3u
Ha4YMH e4HOKPATHOTO B/iOWABaHe Ha AedumumTa npe3 2014 r., AbAXKALLO Ce Ha NPOMAHA NPU CEKTOP-
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HaTa K}'IaCVId)VIKaLI,VIFI Ha (DOHAa 3a rapaHTUpaHe Ha B/IOroBeTe B 6aHKMT821, 6e KOpUrmnpaHo He3abas-
HO npes3 2015r., m NpPaBUTENICTBOTO NPOAb/IXKaBa Aa cneaBa CTPATErMATA 3a NOCTENEHHa d)VICKaﬂHa
KOHCO/IMAaumAa B CpeaHOCPOYEH XOPU3OHT.

3a NO3MTUBHOTO PasBMTUE MO OTHOWEHWE Ha bogykeTHaTa nosuuma npes 2015 r. ocHOBEH MPUHOC
MMaxa peamua BbTPewHU U BbHWHU GpakTopu. OT CTpaHa Ha NPUXOANTE MOOKUTENHO pa3BUTUE Cce
Hab/o4aBa OCHOBHO MPU AAHBYHUTE U OCUTYPUTENHUTE NPUXOAN. 3acCUNEHUAT PUCKANEH KOHTPON
Nno rpaHMUUTE U BbB BBLTPELIHOCTTA Ha CTpaHaTa, npeanpueTuTe AenCcTBUA 3a NPUHYAUTENHO CbOU-
paHe Ha Ab/XKMMM NPOCPOYEHM 3a4b/IKEHUA KbM Abp)KaBaTa, NpoAbAKaBaHETO Ha AENCTBMETO Ha
pernma 3a 06paTHO HaumcnaBaHe Ha AAC npu 3bPHEHU U TEXHUYECKM KyNTypu, bopbaTta c onutute
32 YKpMBaHe M OTKAOHABAHE Ha AaHBYHM U OCUTYPUTENHM 3a4bJ/IKEHMA U peguua APYrn MepKu Ha
NPUXoaHNTE agMUHUCTPALNMK, OT €4Ha CTPaHa, U NO3UTUBHUTE PA3BUTUA NPU OCHOBHUTE MAKPOUKO-
HOMMYECKM arperaTu, oT Apyra, ca cpen oCHOBHUTE GAKTOPU 3a MOJIOKUTESTHUTE PA3BUTUS OT CTPaHa
Ha npuxoaute. He Ha nocnegHo maActo 2015 r. 6e nocnegHaTa roamMHa 3a GUHaAN3MpPaAHE Ha MPOEekK-
TUTe NO onepaTUBHUTE Nporpamum 3a nporpamuua nepuog 2007-2013 r., KoeTo OT efHa CTpaHa,
M3MCKBaLLlEe OCUTYPABAHETO Ha NO-BUCOK pecypc 3a npeduHaHCMpPaHe Ha pa3xoauTe OT HaLMOHaNHUA
6lo4KeT, a OT Apyra, foBese A0 PbCT Npu rpaHToBeTe oT EK 3a Bb3cTaHOBABAHe Ha cepTUdULMPAHM
pasxoau no GUHaAN3UPaHUTE NPOEKTHU.

MopobpeHne cnpAMO NPOrHO3UTE Ce OTYMTA NPU NMOBEYETO OT OCHOBHUTE MAKPOMKOHOMMYECKM MNO-
KasaTenn, Kato peasHUAT pbCT Ha BB gocturHa 3 Ha CTO cNpAMO 3an0XKeHuA B npeguwHaTa KoH-
BepreHTHa nporpama pacrexk ot 1.4 Ha cT0. YCKOPEHUAT pPbCT Ha MKOHOMMKATA, BOAEH OCHOBHO OT
M3HOCA, OKas3a MOJIoXKUTeNeH epeKT NpU AaHbYHMTE MocTbhnaeHuA. Mpe3 rogMHaTa ce Habnoaasa
yBe/MyaBaHe Ha MKOHOMMYECKaTa aKTMBHOCT, KOETO Ce M3pas3faBa B MOBMLLUABAHE HAaTOBApPEHOCTTa Ha
NPOU3BOACTBEHUTE MOLLHOCTU, YBE/IMYEHMEe Ha 3aeTOCTTa, HapacCTBaHe Ha YyXAeCTpaHHUTE UHBeC-
TMumMK. CblLecTBEH MPUHOC 33 3acUNeHaTa AMHAMMKA B MKOHOMMKATA MMalle U MPUKIIOYBAHETO Ha
NPOeKTUTe, CbPUHAHCUPAHU C €BPOMENCKU nporpamu M GoHAoBe 3a nporpamHus nepuog 2007-
2013 r. bnaronpuATHaTa BbHLIHA Cpeda CblUO OKa3a MO/0XUTeNeH edeKT, KaTo MKOHOMUKUTE Ha
OCHOBHWUTE TbProOBCKM NAPTHLOPM HA CTpPaHaTa oTbenA3axa pPbCT, KOETO Ce OTPas3M Ha MOBMULUEHME Ha
M3Hoca Ha bbarapua. LleHnTe Ha BHOCHUTE eHepProHOCUTENM Cie[Baxa HU3X0AALA TeHAEHUMA, KOETO
6elle B NnogKpena Ha 6barapckmTe NoTpebuTenn n KoHcymatopu. Cneg nbpBoHaYaiHUTE HEraTUBM OT
3aTBapPSAHETO HA PYCKWUS Nasap npousBoAUTENUTE U TbProBLMUTE MOCTEMNEHHO Ce Npucnocobmxa Kbm
HOBMUTE YCNI0BUA N NPEHACOoYMXa MKOHOMMYECKMA CU MHTEPEC B HOBM HanpaB/ieHUA.

MpeanpueTUTe MEPKKU OT CTPaHa Ha NPUXOAHUTE aAMUHUCTPALMKN 3a NOBMLWABaHe Ha CbbupaemocT-
Ta Ha Ny6anyHKUTe B3emaHuA, bopbaTta ¢ M36ArBaHETO Ha NAaLLAHETO HA AAaHbBLUM U OCUTYPOBKM, YCU-
NMATa 3a NpecuyaHe Ha KoHTpabaHaaTa M A4p. 3anoyHaxa Aa 4aBaT pesy/aTaT, KoeTo e Apyr OCHOBEH
daKTop 3a noBuwWaBaHe Ha AaHb4YHUTE npuxoan. OcobeHo MoKasaTesieH B TOBA OTHOLLEHME e Noc-
TUIHATUAT PbCT NPM NOCTLMEHMATA OT aKLM3K, KOMTO Ha CbhnocTaBMma 6asa 3a rogmHata (Ha Kacosa
OCHOBa) Bb3nese Ha 6,130 0.5 mapa,. nB. uam 12.1 Ha cTo, KaTo NOCTbN/IEHUATA 3HAYUTENHO NPEBU-

Mo npeaBapuTeNHN AaHHW B ANpUICKUTE HOTUUKALMOHHU Tabanum 3a geduumTta v agbara 4edUUUTBT Ha cekTop ,,[bprKaBHO yrnpas-
neHve” 3a 2014 r. 6e B pa3mep Ha 2.8 % ot BBI1. Ha ocHoBaHue Ha PernameHT Ha Cbeeta Ne 479/2009 3a npunaraHe Ha [poTokosia 3a
npoueaypaTa no npekomepeH gebuumut EBpocTaT M3pasun pesepBu MO OTHOLUEHWE Ha CeKTopHaTa Knacuoukauma Ha ®oHaa 3a rapaH-
TMpaHe Ha Bnorosete B 6aHkute (PrBE) U BANAHMETO HA U3NAaTEHUTE rapaHTUpPaHM Aeno3uTy B KopnopaTueHa Tbproscka 6aHka A/l
BbpXy geduumTa Ha cekTop ,[bprKaBHo ynpasneHue”. Ha 21 oktomspu 2015 r. EBpoCTaT OTTEr/IM U3pa3eHUTe pe3epsmn BbB BPb3Ka CbC
CeKTopHaTa Knacudpukaumsa Ha PIBB, cnen kato HCU pesusmpa aaHHMUTe B OKTOMBPUNCKUTE HOTUGUKALMOHHM Tabamum 3a aedpuumta u
abara 3a 2014 r. 1 BKAKOYM Tasu eanHMLA B ceKTop ,,[bpiKaBHo ynpasneHune”. Mo To3n HauMH oueHKaTa 3a geduumuta Ha cektop ,dbp-
YKaBHO ynpasieHune” 3a 2014 r. 6e pesuanpaHa Ha aeduunT B pasmep Ha 5.8% ot BBI1. Paznukata mexay npeasapuUTenHUTe N OKOHYa-
TENHWUTE JAaHHWU B padmep Ha 3 np. M. Ce Ab/IXKM OCHOBHO Ha MPOMAHA NPU CEKTOPHOTO KaacuduumpaHe Ha ®IBB KaTo YacT OT CeKTop
,ObpkaBHo ynpasnenue". [lo 2013 r. PIBB belwe KnacupuumpaH B ceKTopa Ha GUHAHCOBUTE MHCTUTYLMK Be3 onepaumuTe no 6anaHca
My Aa OKasBaT BAMAHME BbpXy Aeduumnta Ha cekTop ,[bprkaBHO ynpasneHue". EBpocTaT e npeanpuen XopM3oHTaneH aHanus no oT-
HOLUEeHWe Ha CeKTOPHOTO KnacubuumpaHe Ha NOAO6HU eAVHUUM BB BCUYKM AbPXKABM YNEHKM, B KOHTEKCTa Ha METOA0/1I0MMYeckuTe
M3ncKBaHua Ha ECC” 2010. ToBa goseae A0 nNpeknacnudULUMpaHeTo Ha HAKOIKO Nogo6HM eaAnHULM B CEKTOP ,JbpKaBHO ynpasaeHue”
B APYrN AbPKABHU YNeHKWU. BbnpeKkn pesusunsaTa Ha AaHHWUTe 3a Aeduumnta Ha bbarapusa 3a 2014 r. EK B3e peweHne aa He cTapTupa
npoueaypa no npekomepeH geduumt cpewy bbarapusa, Toi Kato noetute ot ®IBB 3aabKeHUa npe3 2014 1. ca c BpeMEHEH XapaKTep
M HAMa [1a UMaT OTparkeHue BbpXy AeduumTa 3a cneasalliy roguHu.
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Wwnxa NAaHNpPaHOTO C pa3yvyeTuTe. 3HaunTenHo yBe/sindeHme 6e nocTurHaTo u NnpuY NOCTbNNAEHUATA OT
COUMANHO U 34PaBHOOCUTYPUTENTHN BHOCKWN, KAKTO U NP NoBEYETO OCHOBHU AaHbLMNU.

OT CcTpaHa Ha pa3xoAuTe OCHOBEH MpuopuTeT Be yCcnewHoTo NPUKIOYBAHE Ha NPOEKTUTEe 3a Npor-
pamHua nepuog 2007-2013 r. YnpasBaasBawmTe opraHn U beHedULMEHTUTE MO OTAE/HUTE NPOrPamm
NOJIOXMXA OFPOMHM YCUAMUA 3a U3MbJIHEHME B pernaMeHTUpPaHnTe CPOKOBE Ha AOrOBOPEHUTE NPOEK-
TM U MMHMMMK3MpPaHe Ha 3arybaTta Ha eBponencko puHaHcupaHe. [JaHHUTE NOKasBaT, Yye bpyToobpa-
3yBaHETO Ha OCHOBEH KanuTan Ha cekTop ,JbprkaBHO ynpasBneHne” HapacTea ¢ 23.8 Ha CTO CNpPsSMO
npegxoaHaTa rogMHa, KOeTo OCHOBHO € CBbP3aHO C YCKOPEHOTO yCBOABAHe Ha cpeacTBaTa no npor-
pamuTe n poHaoseTe Ha EC. [pyro npenms3BMKaTeNCTBO, KOETO Ce o4YepTa B Xo4a Ha OIOAKETHOTO
M3NbaHEeHWe, b6e CBbP3aHO C HEBB3MOMXKHOCTTA 33 peannsMpaHe B Mb/eH pasmep Ha NpeasuaeHoTo
PA3KO CBMBaHE Ha Pa3xoAuTe 3a MEepCOHasl B HAKOM CEKTOPU, B T.Y. N Bb3HMKHA/INTE B pe3y/aTaT Ha
ONTMMM3ALMATA Ha NepcoHana HenpeasuaeHU pasxoam 3a obesweTteHna M Ap. bAxa NONOXKEHU U
YCUANA 33 pasnialllaHe Ha NPOCPOYEHUTE 3a4b/IKEHMA MO BoAKEeTUTE Ha MUHUCTEPCTBATA M BEAOM-
ctBaTa. Mpeasua NPOMeEHEHUTE NPOTrHO3M MO NPUXOAUTE U HEOBXOAMMOCTTA OT OCUTypsiBaHE Ha A0-
MbJAHUTENEH PECYpPC HAa KAacoBa OCHOBA 3a GMHANM3NPAHE HA NPOEKTUTE MO NporpamuTe 1 GoHZOBETE
Ha EC 3a nporpamuua nepmog 2007-2013 r., ce Ha/NOXWN Aa 6bAAT HaNpaBeHM NPOMEHU B NapameT-
puTe Ha KacoBa ocHoBa B 3[16PE 3a 2015 r. Chena obave Aa ce oTbHeneXku, Ye BbMNpPekn npomeHeHaTa
pamKa Ha KacoBa OCHOBa, NMPOrHo3aTa No OTHOLWeHMe Ha btogyKeTHaTa Len 3a geduumta Ha CeKTop
A bPXKaBHO ynpasBaeHne” octaHa HeMPOMEeHeHa ClPAMO 3an0XeHaTa B npeaxoaHaTa KoHBepreHTHa
nporpama, KaTto pasyeTute 6axa NO-KOHCEPBATMBHM NOPALMN BMCOKATa CTEMEH HA HEoONpPeaeeHOCT No
OTHOLUEHME Ha OLLEHKMTE 33 PAaKTUYECKOTO U3MbJHEHME HA FOAAMA YacT OT MPOEKTUTE MO eBpOneic-
KUTe Nporpamu 3a NocneaHoTo Tpumecedmne Ha rogmHata. baarogapeHue Ha NOMOXKEeHUTe yCMana 3a
ycrnewHo dMHanu3nMpaHe Ha NPOEKTUTE Npeau Kpaa Ha roguMHaTa noaobpeHueto Ha aeduumuta Ha
HayncneHa ocHoBa 3a 2015 r. e N0-ronAMo OT NPOrHO3MPaAHOTO C FOAMLIHUTE Pa3yYeTMn, KaTo NONOKM-
TE/IHOTO Pa3BUTUE € CBBP3aHO OCHOBHO C NO3UTUBHUTE NPOMEHMU NPU NPUXOAMUTE.

3.3.1 broaxeTHO passuTtue npes 2015r.

Mpe3 2015 r. npuxoauTe KaTto CboTHoWweHMe cnpsamo BBl gocturHaxa 38.2%, KoeTo e yBennyeHue ¢
1.9 n.n. cnpamo HuBoTO npe3 2014 r. B cpaBHeHWe ¢ NporHo3aTa B npeauiiHaTta KoHBepreHTHa npor-
pama, NnpuxoamTe Ha cekTop , [bp*KaBHO ynpasaeHue” ca no-BUCOKM ¢ 2.2 n.n. [locoyeHuTe no-rope
BbHLIHM M BbTpelwHM $aKTOpM ca B OCHOBATA HAa MO-A406POTO NpeacTaBAHe CAPAMO NPOrHosuTe B
MUHanorogMwHata KoHsepreHTHa nporpama.

HapacTtBaHe ce oTuMTa NPU NOYTU BCUYKM NPUXOAHM NOKasaTenn. CbnocTtaBeHo € npeaxoaHaTta roam-
Ha oTHocUTeNnHUAT aan B bBI Ha gaHbUUTE BbPXY NPOU3BOACTBOTO M BHOCA Hapactea ¢ 0.8 n.n. Oc-
HOBEH MPUHOC TYK UmaT npuxoaute ot AAC n akumsm, KaTo yBeanyeHuUTe NOCTbNAEeHUA OT Te3n aa-
HbUM Cca CneAcTBME Ha NogobpeHMeTo Mpu BbTPELWHOTO noTpebneHune, yBeanyeHaTa akTUBHOCT Ha
WKOHOMMYECKUTE areHTU U MepKUTEe HA NPUXOLHUTE agMUHUCTPaLLMK 33 nogobpaBaHe Ha cbbupae-
MOCTTa Ha npuxoante n 6opba c KoHTpabaHaaTa.

Mpu AaHbUMTE BbPXY A0X0ANUTE, HOraTCTBOTO M ApP. YBEANYEHMETO KaTo gan oT BB cnpamo 2014 r. e
¢ 0.2 n.n. OcHoBHUTE aKTOPM 3a TOBA MPU AaHbKa BbPXY AOXOAUTE Ha GM3MYECKMTE NMLA Ca TeH-
AeHUMATa Ha HapacTBaHe Ha 3aeTOCTTa, KaKTO M Ha PerncTpmMpaHuns, makap u He ocobeHo rosiam, pbert
Ha goxoauTe. MNpU KOpnopaTUBHMUTE AaHbLM OTYETEHOTO HapacTBaHe ce Ab/KM Ha HabioaaBaHO
yBeNMYEHME Ha MONOXKUTENHUA GUMHAHCOB pPe3ynTaT Ha GUMPMMUTE, KOETO OT CBOA CTpaHa OTpassBa
HacCTbMNWIOTO OXKUBJIEHUE B MKOHOMMKATA.

OTHeceHM Kbm BB npuxoauTe OT COUMaNHU U 34PaBHO-OCUTYPUTENHM BHOCKM HapacTtsat ¢ 0.4 n.n.
CNPAMO NpeaxoAHaTa roAuHa, 3a KOeTo AOMNPMHAcAT Beye MnocodyeHuTe GakTopu, BAMAELLM BbPXY
OODN, KaKTO U yBEIMYEHNETO Ha MAaKCMMaIHUA OCUTYPUTENEH AOXOA, YBE/IMYEHNETO Ha MUHMMAN-
HWTE OCUrypuUTesIHM Nparose, NoBuLIeHaTa 3aeTocT/HamansaBaHeTo Ha bespaboTmuaTta u ap. 3a yse-
JIMYEHWETO Ha NMPUXOANUTE OT 34PABHOOCUTYPUTENHUTE BHOCKU BIMAHME OKA3BaT U MOCTbMNEHUATA OT
nvuata, kouto npes 2015 r. ca ce Bb3M0A3Ba/IM OT Bb3MOXKHOCTTA Aa Bb3CTAHOBAT 34PaBHOOCUTYPU-
TeNHWUTE CY Npasa.
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PasmepbT Ha NoNyYeHUTe KanuTanosBu TpaHchepu HapacTBa cCNpaAMo npeaxodHaTa roamHa c 1.5 n.n.
M goctura cBoeobpaseH MakCMMym 3a nocnegHuTe roguHu. TyK ce BK/IOYBAT OCHOBHATa 4acT oT
edeKTMBHO npeBeaeHUTe Ha bbarapua rpaHToBe oT EK, KakTo M HaumcneHuTe B3emaHus oT EK 3a
Bb3CTAaHOBABAHE Ha CePTUPMUMPAHM pa3xoam no nporpammte n poHaoseTe Ha EC. OTYUETEHUAT PbCT
Ha nokasaTtesia 3a 2015 r. e U3pa3 Ha NO/I0KEHUTE YCUANA 33 PUHANMU3MPAHE HA NPOEKTUTE OT Mpor-
pamHua nepmog 2007-2013 r. 1 Ha MaKCMMa/ZIHO YCBOsIBaHe Ha cpeAcTBaTa Mo eBpOoneinckuTe npor-
pamu.

pad. 3-1: broaxerteH 6anaHc (ECC’2010, % ot 6BN)

2010 2011 2012 2013 2014 2015 2016* 2017* 2018* 2019*
o% 1 1 1 1 1 1 1 1 J

-1% A

2% -

-3%

4% -

-5% -

-6% -

*MporHosa

M3TouHMK: EBpocTaT, MO

O6wuTe pasxoam npes 2015 r. ca B paamep Ha 40.2 % oT BBI, koeTo e ¢ 1.9 n.n. No-MaaKko OT HUBOTO
npes 2014 r. Pa3xogHWUTE NOJIMTUKM Npe3 roagnHaTa 6sxa OPUEHTUPAHN KbM YCKOpPABAHE peanunsauum-
ATa Ha Ny6ANYHM MHBECTULMK, 3anNa3BaHe Ha COLMANHATA aHraXKMPaHOCT Ha AbpiKaBaTa KbM HaWi-
YA3BUMUTE TPYNU OT HaceNIeHMETO U OCUTypPABaHE Ha CPeACTBa 338 HOPMAMHOTO PYHKUMOHMpPAHE Ha
6roaKeTHUTe cucTeMu. MoKasaTesHa e MPOMAHATA NPU CTPYKTYpaTa Ha PasxoauTe, KaTo OTHOCUTEN-
HUAT aan B BBl Ha pa3xoguTe 3a 6PyTHOTO 06pa3yBaHe HA OCHOBEH KanuTan HapacTea ¢ 1 n.n. cnpsa-
MO npegxofHaTa roguHa. PeanvsmpaHute n pasnnateHn npes 2015 r. MHBECTULMOHHM U MHpPaCT-
PYKTYPHM NPOEKTU No onepaTuBHUTe nporpamun n ¢oHaosete Ha EC 3a nporpamuHus nepuog 2007—
2013 r. 4ONPMHACAT 3HAUYUTENIHO 33 OTYETEeHMA PBCT NPU TO3M Nokasaten. CPpoKbT 3a pasnaallaHUATa
Nno NpoekTuTe A0 Kpad Ha 2015 r. poseae A0 KOHLEHTPUPaHe Ha 3HAYUTEIHM NO pa3mep pasxoau B
nocneaHOTO TPMMeCeYme Ha roanHaTa, KaTo 6axa NONOXKEHM yCMAUA 33 yCKopABaHe Ha paboTaTta no
ronemute MHPPACTPYKTYPHU MPOEKTU U TAXHOTO MPUK/IOYBAHE B CPOK. 3a peasiu3MpaHeTo Ha To3u
npuopuTeT 65Axa NpeanoxeHn n ogobpeHn ot HapogHoTo cbbpaHmne npomenun B 346PE 3a 2015, ¢
KOWTO ce OCUrypu AOMbAHUTENIEH Pecypc Ha KacoBa OCHOBA OT HaLMOHaNHUA BroarKeT 3a npeduHaH-
CMpaHe Ha pa3xoau U AOMbAHUTENHO HaLMOHANHO CbOUHAHCMpaHe. Hai-ronam asan, no AMHUA Ha
eBponelnckmuTe GoHA0BE, 3aeMaT 06EKTUTE OT TPAHCNOPTHaTa MHPPACTPYKTYpPa, MHOPACTPYKTypaTa 3a
ONa3BaHETO Ha OKOJIHATa cpefa M APYrM acneKkTU Ha PervoHasHoTo passutue. MNpes 2015 r. bewe
3HauUTeNIeH M pa3mMepbT Ha pasnaaTteHuTe cpeacTBaTa No MPOEeKTUTe, Nognomarally KOHKypeHToC-
NocobHOCTTa Ha MIKOHOMMKATA M Pa3BUTUETO HA YOBELLKUTE PeECYPCHU.

Mpun pasxoauTe 3a KOMMNEHcaLMa Ha HaeTUTe iMLa ce OTYMTa HamaneHue ot 0.2 n.n. B CpaBHEHUE C
npeaxoaHata rogMHa, KaTo ToBa € CBbP3aHO C M3BbPLUBAHATA ONTMMM3ALMSA Ha NepPCcoHasa B YacT oT
aaMUHUCTPATUBHUTE CTPYKTYpU. PasxoguTe 3a cybcuamm cbwo HamanseaT — ¢ 0.1 n.n. cnpamo
2014r.

PasmepbT Ha coumanHute TpaHchepn ce yBennyaBa, KaTo B HOMUHANIHO M3paxKeHne PbCTbT NPAMO
2014 r. e c Hag 200 mAH. nB. Kato gan ot BB HapacTBaHe ce oTunTa Npu coumanHuTe TpaHchepu 6es
Te3n B HaTypa. Tpsabea obave Aa ce HanpaBW pasrpaHUYEHNe MeXAay OTAE/HUTE BUA0BE COLMANHU
nnawanua. MNMpu cpeactsata 3a NeHcun ce HabagaBa HapacTBaHe Ha pPasxoauTe, rAaBHO Nopaau
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OCbBPEMEHABAHETO HA NEHCUUTE C 1.9% no cunata Ha ,,LUBEVILLapCKOTO npanmo” 1N yBean4aBaHETO
Ha pa3mepa Ha MaKCMMasJiHaTa NeHCUA OT KON 2015 r., KouTo 65Xa 3a10KeHN B nporpamarta 3a rogun-
HaTa.

OTtHocuTenHuaT aan B BBl Ha pa3xoauTte 3a amxem npes 2015 r. 6enexun neko ysennyeHue (c 0.1 n.
Mn.) B CpaBHeHMe C npegxoaHaTa roaunHa. Cneaga fga ce oTOeNexmn HamasieHNeTo Npu naaTeHuTe Ka-
NUTaNoBU TpaHcdepu, cnpamo NpeaxoaHaTa rogMHa, KOeTo ce Ab/XKM Ha 6a3oB edeKkT B 2014 1. oT
BK/tOUYBaHeTO Ha PoHAa 33 rapaHTMpaHe Ha B/AOroseTe B cekTop ,AbprKaBHO ynpasneHue”. Mpes
2014 r. 6Axa OTYETEHU Pa3Xoam C eHOKPATEH XapaKTep, CBbP3aHM C U3MNIALLAHETO Ha rapaHTUpPaHu-
Te AEeno3nTM Ha NPaBOMMALLUTE BAOKUTENN B 0BABEHATA B HECHCTOATENHOCT KOopnopaTnBHA Tbpros-
cKa H6aHKa A/l Mopagun Tasm NpUYMHA NPU aHa/M3a Ha NOKasaTenA cieaBa fa ce otyeTe H6a3oBuA
epeKT OT CBbP3aHMTE C Ta3M TPaAH3aKLUA Pa3xoaum.

3.3.2 bloaXKeTHM aKkueHTH 3a 2016 r.

PasuyeTtute Ha aKTyanusMpaHaTa cpegHOCpoyHa btoarkeTHa nporHosa 3a nepuoga 2016-2018r. u
pamkaTa Ha broakeT 2016 r. npeasmkaaT A4ebMUNTLT Ha ceKTop ,, Jbp:KaBHO ynpasaeHne” aa Bb3ne-
3e Ha 1.9 Ha cTo oT BBIM 332 2016 r. Ta3u uen e cbobpaseHa ¢ TeKyLWMTe MKOHOMUYECKU ycnoBuA. MNpes
2016 r. ca 3a/10’KEHN MEPKU, KOUTO OocUrypaBaT PUCKaNHaA KOHCONMAALMA U CBMBaHe Ha AeduumTa Ha
KacoBa OCHOBA Cbl/1aCHO HALMOHANHOTO 3aKOHoAaTenctso oT 2.9 % ot BBl 3a 2015 r. go 2.0 % ot
BBIM 3a 2016 r., KOETO € B CbOTBETCTBME C U3MCKBAHMATA HA HALUMOHANHUTE QUCKANHM NpaBuaa U
KOpecrnoHAMpa Ha 3ano0xeHaTa uen 3a geduumta cbrnacHo ECC 2010 B pasmep Ha 1.9 % ot BBl 3a
2016r.

MonnTMKaTa No NPUXoOAUTE € OPMEHTMPAHA KbM MOAKPENa Ha MKOHOMMYECKMA pacTexK, nogobpsBsa-
He Ha bM3Hec cpeaaTa, KakTo n bopba cbe cMBaTa MKOHOMMKA, M MOBULLABAHE Ha GUCKANHATA YCTOM-
YMBOCT B AbJrOCpoyeH nnaH. MNporpamara 3a roanHaTa NpeaBuskaa 3anasBaHe Ha AaHbyHaTa TeXKecT
NPyY OCHOBHWUTE AAaHbLM, C U3KAOUYEHME HA M3BECTHO MOBMILIEHUE Ha CTaBKUTE MPU aKuM3UTe, KaTo
pamkaTa no npuxoauTe e naaHupaHa ymepeHo KOHCepBaTUBHO U Ce OTAaBa 3HaYeHue Ha MepKuTe 3a
nosuilLaBaHe Ha AaHb4YyHaTa CbbUpaemMocT.

MonuTuKaTta Ha Nyb6AMYHUTE Pa3XoAu e Haco4YeHa KbM OCUrypsBaHe HOPMAsIHOTO GYHKUMOHUpPaHe
Ha 6l04KEeTHUTE CUCTEMM U eHOBPEMEHHO C TOBa MPECTPYKTypupaHe Ha pasxoamTte c uen obesne-
YyaBaHe Ha MPUOPUTETHUTE NOJIMTUKU HA MPaABUTENCTBOTO M OrpaHMYaBaHe Ha HeedheKTUBHUTE pPa3xo-
AW U CTPYKTYpU. MepKnuTe No OTHOLLUEHME Ha PasXoAmuTe ca HAaCOYEHM KbM TAXHOTO OrpaHMyaBaHe
ypes oNTMMMU3NpPaHe Ha HeeDEKTUBHUTE Pa3XoaM, KaTo e TbpceH banaHc MexKay HeobxoaMmocTTa oT
HamannABaHe Ha PasxoAuTe U PUCKA OT Bb3HWKBaHE Ha HeobesneyeHu 3aAb/KEHUS B OTAENHUTE
6104KETHM CUCTEMM.

— MepKu No OTHOLLUEHUE Ha NpuxoauTe:

OcHoBHUTE npnopuTeT B AaHbYHATA NOJINTUKA Ca HAaCOYEHN KbM NOBULLABAHE Ha 6I'OA)'KeTHMTe npu-
Xoan M npoabvaxaBaHe Ha 60p6aTa C KOHTpa6aHAaTa; HamanABaHe Ha pa3xoguTte 3a 6u3sHeca u
rpaxXgaHute; CtTumysinpaHe Ha UHBECTUUMOHHATA aKTUBHOCT U 3a€TOCTTa, NpPoA4b/1KaBaHe Ha MePKN-
TE 3a c1;6V|paHe Ha MPOCPOYEHUTE 3a4b/IKEHNA; MEPKU 32 HaMa/IABaHE Ha aMUHUCTPATUBHATA Te-
KecCT, I'IOAO6pﬂBaHe Ha YC/10BUATA 3a 6u3Hec u NPUBANYAHETO Ha UHBECTUTOPWU. [NlaBHUTE HOpMa-
TUBHU XaPaKTEPUCTUKU U MPOMEHU NPU AaHDBUNTE Ca KaKTO C/ieaBa:

® 3ana3BaHe Ha HUCKUTE OaHDBbYHU CTAaBKU 3a KOPNOpPaTuBHU AaHbUWU, AaHDBKA BbPXy AoXo4AuUTe
Ha ¢M3VI‘-I€CKI/IT€ nvua v A0C, KaTo BaxeH CTUMYN 3@ UHBECTULLMN, NKOHOMMUNYECKU PaACTEXK U
3a€eTOoCT.

® MEepKM 3a NoBMLWABaHE Ha CbOMPAEMOCTTa Ha 3a4b/KEHMATA 33 AaHbUM U OCUTYPUTENHMU
BHOCKM UYpes3 AeNCTBMETO Ha Pas/IMyHM MEeXaHU3MM KaTo: MPUHYAUTENHO cbbrpaHe Ha npoc-
POYEHU 334 b/IKEHUA, 3aCUNEH KOHTPO BbPXY CTOKM C BUCOK GUCKANEH PUCK, NpesoTBpaTs-
BaHe Ha Bb3MOXKHOCTUTE 3a M3bArBaHe OT AaHbYHO obnaraHe, NpoBexAaHe Ha TeflePpOHHM
KaMnaHuu Mo rpaduk, MepKM CpeLly CMBUS CEKTOP U KOHTpabaHaaTta 1 gp. OYaKBaHUAT obLy,
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nonoxuteneH edbekT oT MapKaTa Bbpxy npuxoguTe 3a 2016 . e 84.0 maH. nB. (0.09 % ot
nporHosHus BBM).

® MpoBeXAaHe Ha HauMOHaIHA Urpa Ha OTapUeEH NPUHLMI C KacoBM Benexku, Kato MsapKa 3a
nonobpasaHe cbOMPaAHETO Ha AaHbLM U CNpaBAHe CbC CEHYeCcTaTa MKOHOMMKA, Ype3 Hacbp-
YaBaHe Ha A06POBO/IHO crMasBaHe Ha AaHbBYHOTO 3aKOHOAATeNcTBO. OYaKkBaAHMAT 0bLW, Noao-
KUTeneH ebekT oT MApKaTa BbpXy npuxoauTe 3a 2016 r. e 12.1 maH. nB. (0.01 % oT nporHos-
HuA BBM).

® yBe/MYeHMe Ha aKLuM3HaTa CTaBKa BbpXy TIOTIOHEBUTE U3aenua. ToBa e CTbMNKa oT npeasuae-
HUA rpadunK 33 NOETANHO yBe/IMYaBaHe Ha aKUM3HUTE CTaBKM A0 AOCTUIAHE HAa MUHUMaNHUTe
HMBa Ha obnaraHe B EC, KaTo NocTbnaTeNHNA NPOLLEC LLe NPOADBAXKM U Npe3 cnepsaliute ro-
ONHKU. OYaKBAHMAT NOMOXKUTENEH edEKT BbPXY AaHbYyHUTe npuxoam e 92.3 maH. nB. (0.1 % ot
nporHosHusa BBM).

® MOBMLIABAHE HA AKUWM3HWUTE CTABKM Ha eHepruiiHM NPOAYKTWU, U3MOA3BaHM KaTo ropuBo 3a
otonneHue. MNMoNoKUTENHUAT eDeKT BbpPXy NPUXOAMUTE OT MOBULIABAHETO HAa aKLU3HUTE CTaB-
KW Ha eHepruiiHN NPOAYKTU, U3MOI3BAaHM KaTo ropmMBO 3a OTOMNJIEHME Ce OYaKBa A Bb3/iese
Ha 85.3 mAH. nB. (0.1 % oT nporHo3Hua BBIM).

®  MONIOKUTENHUAT edeKT BbpXy AaHbYHUTE MPUXOLM OT YBE/IMYEHNETO HA MMHUMANHATA pa-
60THa 3annaTa ce oLeHsABa Ha 0ko10 1.6 maH. nB. (0.002 % oT nporHo3Hua bBIM).

®© HamanABaHe Ha CTaBKAaTa Ha OTYMCAEHME HA CymM OT neyanbata Ha gpyrKecTBaTa ¢ npeobna-
[ABalLO AbPXKABHO y4acTUe KaTo AMBUAEHT 3a AbpKasata — Ha 50 % npes3 2016 r. MNo T03M
HauYMH ce uenu ctabunmsmpaHe Ha GUMHAHCOBOTO CLCTOSIHUE Ha AbPXKABHUTE APYHKECTBa U
npeanpuaTva U yBesndyaBaHe Ha pasnosiaraeMus cobCTBEH KanuTan, KOMTO Aa ce M3Mnon3Ba
32 U34PbXKKA N UHBECTULMUN.

Ocurypwrem-la'ra NMNOJIUTUKA B YaCTTa Ha NpUxoanute nMma cnegHute napameTpu:

® 3anasBaT Ce pasMepuTe U CbOTHOLIEHMATA HA OCUFYPUTESIHUTE BHOCKM 3a $OHAOBETE HA
ObPKABHOTO OOLLECTBEHO OCUTYPABAHE M Ha 34paBHOOCUTYpUTEIHATa BHOCKa 3a 2016 T.

e 0T 1 saHyapu 2016 . ce cb3aaBa otaeneH GOHA 3a CAYKUTENUTE OT ceKkTop , CurypHoct” —
doHg, ,MeHcun 3a nvuaTta no ua. 69“.

e 3anasBsa ce AndepeHUMpPaAHUAT MUHMMANEH OCUTYPUTEIEH AOXOL 338 CAMOOCUTypaBaLLuTe ce
nua, cbobpasHo obnaraemus UM A0X04, CbOTBETHO B pasmep Ha 420 ns., 450 ns., 500 nB.. u
550 nB. npe3 2016 r. 3ana3Ba ce ¥ MMHUMANTHUAT MECeYeH PasMep Ha OCUTYPUTENHUA 40X04,
32 perucTpmpaHmTe 3eMee/ICKM CTOMaHU U TioTioHonpoussoguTenu — 300 nB.

® 3anas3BaHe Ha MaKCMMaNeH OCUrypuTeneH A0X0A4 33 BCUYKM ocurypeHu auua — 2600 n.. 3a
2016r.

® HapacTBaHe Ha MWUHMMAIHUTE OCUTYPUTEIHU NPAroBe Mo OCHOBHUTE MKOHOMMYECKU AeHOoC-
TV 1 rpynu npodecmm cpeaHo c 8.6 % 3a 2016 r. B cpaBHeHMe ¢ 2015 r. KaTo NONOKUTENHUAT
edeKT Bbpxy npuxogute 3a 100 e okono 81.0 maH. n.. (0.09 % oT nporHo3Hua EBIM).

® npeaBWKAA Ce Bb3MOMKHOCT 32 MHOrOKpaTeH M3bop Ha anuata, poaeHu cies 31 aekemspu
1959 ., aKo He UM e OTMycHaTa MeHCMA 3a OCUTYpPUTEsIEH CTaXk M Bb3PacT, 3a NPOMAHA Ha
OCUTypsABaHETO OT YHMBepcaneH neHcMoHeH ¢oHA BbB GpoHA ,MeHcnn” nam BbuB GoHg, ,MeH-
CUM 3a MuaTa no un. 69“ n obpatHo. OYaKBaHUAT NoNOKUTENEH eDEKT BbPXY NpuxoamTe e 5
MJH. 1B. ( 0.01 % oT nporHo3Hua BBIM).

e BbBeEXAa ce Bb3MOXHOCT 3a npemsyncnasaHe Ha oTnycHaTuUTe o
31 pekemBpu 2015 r. neHCUM € HamaneH MHauBUAYaneH KoedUUMEHT 3a AMLaTa, KOMTO A0
31 pekemBpu 2016 r. n3bepaT fa NPexXBbPAAT CpeacTBaTa OT MHANBUAYANHUTE CU NAPTUAM B
YHuBepcasneH neHcumoHeH ¢oHA BbB GoHg ,MeHcun” Ha O0OO0. OYakBaHUAT NONOXKMUTENEH
edeKT Bbpxy npuxogute e 116 maH. nB. (0.13 % ot nporHo3Hus b6BIN).
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— MepKu no oTHOLWIEeHUe Ha pa3xoaurte

PeannsmnpaHeTo Ha pa3xogHUTE MOJINTUKM € 06BBP3aHO C NPOBEXKAAHETO Ha CTPYKTYPHU pedopmu B
oTAenHuTe cekTopu. B otaenHute chdepun ca npeasuaeHn Mepku 3a nogobpasaHe Ha ePpeKTUBHOCTTA
Ha Ny6AnYHUTE pasxodu, BK/. M Ype3 3acuiBaHe PoJiATa Ha NasapHUTE MEeXaHW3MK U crna3BaHe Ha
6l04KETHUTE TaBaHU N OrpaHMYeHUs.

Ot 1 aHyapu 2016 r. ce yBenvMyaBa MMHMManHaTa paboTHa 3annaTta 3a cTpaHaTta ot 380 Ha
420 nB., KaTo HETHUAT edeKT OT MAPKaTa BbPXy OIOAKETHUA BafaHC € MUHUMMANEH, Tbi KaTo
OYaKBaHWTE MO-BMCOKM Pa3xoau OT YBE/JIMYEHMETO Ha MWUHMMANHaTa 3an/sata Ha 3aeTuTe B
6l04KeTHUA CEKTOp e 6bAaT KOMMNEHCUPAHM B rosIiMa CTEMEH OT O4AaKBAHUTE NOCTbM/IEHUA
OT J2QHDBLUU M OCUTYPOBKM BBPXY YBENNYEHUTE Bb3HArParkAeHMA 32 BCUYKM 3a€TK B OCTaHaNu-
Te CeKTOpPM Ha MKOHOMMKaATa, NOJly4yaBally Bb3HarpaxaeHne B pasmep Ha MUHMMaHaTa pa-
60THa 3annaTa. MNoBMLwaBaHETO HA pa3Mmepa Ha MMHUManNHaTa paboTHa 3anaaTa Lean nocTu-
raHeTo Ha HOMWHA/IEH PBCT Ha AOXOAMUTE HA HAW-HUCKOZLOXOAHUTE FPYNM Ha nasapa Ha Tpy-
Aa. MpoBexgaHeTo Ha TakaBa MONUTUKA MO A0OXOAMTE Lie cnocobCcTBa 3a NOCTUrAHETO Ha Co-
LMasHa KOXe3MA M Cb3[aBAHETO HA PaBHM Bb3MOMKHOCTM 3a NMbJIHOLEHEH COLMANeH U npo-
OYKTUBEH }KMBOT 33 BCUYKM COLLUAMHU TPYNKN OT HAaCeNeHMETO, KOETO € B MbJIHO CbOTBETCTBUE
C YTBbPAEHUTE NPAKTUKM B ObprKaBUTe-YneHKM Ha EC 3a 3amTa HA JOXOOMUTE U KUSHEHMUA
CTaHAAPT Ha HUCKOM/IAaTEHUTE PAabOTHULM U Ha , paboTewmTe 6eAHN", KaKTO 1 3a NpuiaraHe-
TO Ha MMHWUMaAJTHW CTaHAAPTM 33 rapaHTUPaHe Ha NPUEMJIUBO }KU3HEHO PaBHULLE.

B cuctemaTa Ha cpegHoTO obpasoBaHuMe 3a 2016 r. e ocUrypeHo yBenyeHne Ha CTaHaapTmTe
3a PMHaAHCKMpaHe Ha gelHocTUTe No obpa3oBaHMETO, C KOETO Ce rapaHTMpa peasn3npaHoTo B
Kpasa Ha 2015 r. yBennyeHme Ha 3ansiaTuTe Ha NedarormyecknA U HeneparorMyeckma nepco-
Han B CMCTeMATa. YBE/IMYEHMETO Ha Bb3HArParkAeHMATa B CEKTOPA € KAKYOoBa NpeanocTaBKa
32 NPUBANYAHETO HAa MAAAMTE XOpa B yyuTesicKaTa npodecma n ocHoBeH pakTop 3a nNoaob-
psiBaHe Ha KayecTBOTO Ha 06PA30BAHMETO B AbArOCPOYEH MaH. JonbAHUTENHUTE CpeacTBa
B pasmep Ha 95.2 M/IH. IB., C KOUTO Ca YBEINYEHU eAUHHUTE Pa3Xo4HW CTaHOAPTU 33 eHOo
heTe N eAnH YYEeHUK KOMMEHCUPAT yBe/IMYEHMETO Ha MMHMMAIHATA yYMTENCKa 3anaaTa CbC
cpeaHo 5.7 % v ocTaHanuTe Bb3HaArpaxkaeHua B cuctemata. EQekTbT Bbpxy pas3xogute e 0.11
% OoT NnporHo3Hua BBI.

C ornepg 3anasBaHe Ha aAMWHUCTPATUBHMA KanauuTeT U HOPMA/IHOTO GYHKLMOHMpPAHE Ha
TpuTe Hal-ronemu areHuMn KM MUHUCTBbPA Ha Tpyda U CouMaiHaTa NOJIUTUKA (AFeHLI,VIFI 3a
coumanHo nognomaraHe, AreHuus Mo 3aetocTta v M3nbaHuTenHa areHums ,,[1aBHa MHCMEK-
uma no Tpyaa“) e NnpeABUAEHO yBeIMYEHWE Ha cpeAacTBaTa 3a nepcoHan 3a 2016 r. EpekTsT
Bbpxy pasxoaute e 0.01 % ot nporHo3HumA bBI.

PasueTeHu ca 4ONBbAHUTENHM CPeAcTBa B pazmep Ha 10 maH. nB. (0.01 % oT nporHosHua BBM)
3a yBe/IMYEHME Ha pa3xoauTe 3a NepcoHas, 3aeT B chepaTta Ha My3eunTe, XyL0KeCcTBeHUTe ra-
nepun 1 6MbNMOTEKUTE HA TEPUTOPUSATA HA CTPaHaATAa.

— MepKu no oTHOLWIEeHUe Ha NeHCUnTe, COLMAIHOTO U cemeiHOTO nognomaraHe:

npes 2016 r. We NpoAb/IKU AENCTBMETO Ha T. Hap. ,WBEMLAPCKO MNpaBua0” MAKU OCbB-
peMeHsIBaHe Ha BCMYKM MEHCUM OT NbPBM tOIM Ha CbOTBETHATA FOAMHA C NPOLLEHT, Pa-BeH Ha
cbopa ot 50 Ha CTO OT HapacTBaHETO Ha OCUTypPUTENHMA AoXo4 M 50 Ha CTO OT MHAEKCca Ha
NnoTpebuTeNICKUTE LEeHN Npes3 npeaxoaHaTta KasneHgapHa rogavHa. MpoueHTbT Ha ocbBpeme-
HABaHe 3a 2016 . e 2.5 %. OcbBpemeHsaBaHETO Ha neHcunTe OoT 1 tonm 2016 r., uenorogmil-
HOTO M3n/alaHe Ha yBenundeHuTe ot 1 toam 2015 r. neHcMn, NPoMeHUTe B 3aKOHO4aTe/ICTBO-
TO, CBbP3aHM C Bb3MOMKHOCT 3a M360op Ha ocurypssaHe B YM®/MN® nan OO n cboTBETHO
NPexBbpAAHE Ha NOJiyYaBaHaATa MEHCMA U Ap. e ce OTPA3AT B HETHO YBE/IMYEHME Ha Pa3Xxo-
ante ¢ 244.3 mnH. n.. (0.27% oT nporHo3sHus bBIM).

MaKcMManHUAT pasmep Ha NoJslydaBaHUTE efiHa UKW MoBeYve neHcum ce 3anassa Ha 910 ns..
npe3 2016.
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o Ot 1 aHyapu 2016 r. ce noBMLIABAT U3NCKYEMUTE Bb3PACT U OCUTYPUTENEH CTAXK MPU NEHCUO-
HMpPaHe 32 BCUYKM KATEropmn Tpya 1 Ce BbBEXAA MUHUMAIHA Bb3PACT 32 NEHCMOHUPAHE Ha
nnuata oT cekTop ,,CurypHoct”. ToBa ce OTpa3ABa B HaMasleHMEe Ha Pa3xoamTe 3a MEHCUU C
23.6 mAH. nB. (0.03 % oT nporHo3Hua BBIN).

® BbBEXJA Ce Bb3MOXHOCT 33 NEHCMOHWPAHe C HamaJieH pa3mep Ha NeHcuATa 3a Anua , Ha
KOUTO He um gocTuraT Ao 12 meceua Bb3pacT, HO UMaT HEOBXOAUMUA OCUTYPUTENEH CTaX.
Oy4yaKBaHOTO yBe/MYEHME Ha PasxoauTe oT Ta3n maApKa e 32.0 maH. nB. (0.04 % oT nporHos-
HusA BBM);

® MNpoAb/XKABA Bb3MOXKHOCTTA 3@ OTMYCKAaHOTO Ha neHcum ot 00 Ha anuyata, paboTuam nbpea
W BTOPA KaTeropum Tpya, KOUTO He OTroBapAT HA YCI0BUATA 3@ MEHCMOHMPaHe OT npodecmo-
HaneH neHcnoHeH poHA. ToBa ce o4yaKBa Aa AoBede A0 yBenuMyaBaHe Ha pasxoaute ¢ 20.8
M. nB.( 0.02 % oT nporHosHua 6BM);

e 3a ga ce NOAKPenAT NeHCUOHepPUTe C Ha-HUCKK neHcumn npes anpun 2016 r. we 6bae oTnyc-
HaTa eHOKpaTHa A06aBKa KbM BCUYKM NEHCMU C pa3mep A0 rpaHuuaTta Ha 6beaHoct — 300 ns.
BKAtOUMUTENHO. OBWMAT pasmep Ha Tasu nomou, — 50.5 MAH. /B. Le yBEeNYM pasxoauTe ¢
0.06% ot nporHo3Hua BBI.

e B obnactta Ha coumanHute obesweTeHns U cemenHuTe nomouwm npes 2016 r. ce 3anassaT
napameTpuTe Ha AeWCTBALLOTO 3aKOHOAATe/ICTBO: 3anas3Ba ce NepuoabT Ha M3NiallaHe Ha
napu4HoTO obeslleTeHne 3a BpeMeHHOCT U paxaaHe, U pasmepa Ha obeslleTeHMeTo 3a oTr-
nexaaHe Ha AeTe OT eAHa A0 ABe roAMilHa Bb3pacT; 3anas3Ba ce pexkuma 3a OTMyCKaHe Ha
obeslleTeHMeTo 3a BpeMeHHa HepaboTocnocobHOCT; 3aMa3Ba ce nepuoaa, OT KOWTO ce U3-
yncnABaT KpaTKoCpoUHUTE obesLeTeHna nNpu BpemeHHa HepabotocnocobHocT 1 6e3paboTu-
La 1 bpeMeHHOCT 1 paxdaHe; 3ana3Ba ce pasmepa Ha efiHOKpaTHaTa NOMOLL, NPU CMbPT; 3a-
nasBa ce MaKCMMa/IHUA pa3mep Ha rapaHTMpaHuTe B3emaHua ot ¢oHa ,IBPC” Ha paboTHU-
LUMUTE U CAYKMTENUTE 32 HeusnaaTeHu 3annati npu GanuT Ha NpeanpuaTMe; 3anas3BaTt ce Mu-
HUMaTHUA U MaKCMManHUa pasmep Ha obesleteHnaTa npu 6espaboTumua.

B o6nacTTa Ha MO/AMTMKATA 33 NoAMNomMaraHe Ha CemMeincTBaTta ¢ Aela npuopuTteT e noaobpsBaHe Ha
epeKTUBHOCTTA M LLe/IeHAaCOYEHOCTTa Ha CEMENHOTO NoAnomaraHe B OTI/IeXK4aHeTo Ha Aeuarta B ce-
MenHa cpega. C HanpaBeHUTe U3MEHEHUA U AOMbAHEHUA B 3aKOHA 38 CEMENHUTE MNOMOLLM 33 Aeua,
KouTo ca B cuaa oT 01.01.2016 r., ce uenn nogobpasaHe Ha ePpeKTMBHOCTTA U Le/IeHAaCOYeHOCTTa Ha
cemMelHOTO noAanomaraHe. M3ameHeHUsATa M AONbJHEHMATA B 3aKOHA Ca CBbP3aHW OCHOBHO C: YBEU-
yeHue Ha pasmepa Ha CpesHOMECEYHUS A0X04 HA Y/IeH OT CEMENCTBOTO, KOMTO C/Y¥KM 3a rpaHuLa 3a
[O0CTbN A0 cemenHuTe nomoum 3a aeua ot 01.07.2016 r. Ha 400 nB.; yBesMYaBaHe Ha egHOKpPaTHUTE
nOMOLLK NMpu paxaaHe Ha TpeTto aete oT 200 ne. Ha 300 nB.; BbBEXAa Ce eAHOKpPaTHa NOMOLL, Npu
ocuHoBABaHe — 250 n1B.; yBe/IMYaBaHe Ha MecevyHaTa NOMOLL, 33 OTreX4aHe Ha Aeua A0 3aBbpLuBaHe
Ha cpegHo obpas3oBaHMe M onpefensHeTo M KaTo obly pasmep 3a CEMeNCTBOTO B 3aBMCMMOCT OT
6poA Ha geuaTa; yBeMYeHNe Ha MeceyHaTa NoMOLL, 33 OTIIeXAaHe Ha AeTe C TPalHU YBPEeXAaHUSA U
61M3HaUM.

— Mepku B cdhepaTta Ha 3g4paBeona3BaHeTo

B npueTtna 3akoH 3a nameHeHue n gonbaHeHue Ha 330 ca 3an0XeHU NPOMEHM, KOUTO Cb3aaBsar
epeKTMBHM NpaBu/Ia 33 NOBMLIABAHE HA KaYeCTBOTO HA MeANUMHCKOTO 06C/yKBaHe, HAa KOHTPO/A Ha
MeONLMHCKUTE AEeMHOCTU M Ha No-ePeKTUBHOTO M3M0A3BaHe Ha cpeacTBaTa Ha H30K. Cbe 3akoHa ce
BbBEXKAA MOETanHO NOBULUABAHE HA YacTTa OT MUHUMAJIHUA OCUTYPUTENEH [0X04, BbPXY KOWTO ce
onpeaenaT 34paBHOOCUTYPUTENIHUTE BHOCKM 3a INL,ATA, KOUMTO Ce OCUTYPABAT 3@ CMeTKa Ha AbprKas-
HUuA 6roarKeT, oT 50 Ha cTo npe3 2015 r. Ha 55 Ha CTO OT MUHMMANHUSA OCUTYPUTENEH A0XO0A 33 CaMo-
ocurypsasawmte ce amua ot 1 AHyapu 2016 r., KaTo BCAKa cnegallia roanHa CbOTHOLLEHMETO ce yBe-
Nn4aBa € 5 Ha cTO A0 AOCTUraHe Ha MUHUMANHUA OCUTYPUTENEH A0X04 32 CaMOOCUTypABaLLUTe ce
nmua. EQeKTbT BbpXy NpUXoaMTE U Pa3xoanTe € HeyTpaseH.
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— Mepku B cdheparta Ha obpa3oBaHMeETO

MpuoputetTnTe B 06/1acTTa Ha obpasoBaHMeTo 3a 2016 r. ca HACOUYEHM KbM MOCPELLLAHE HA OCHOBHUTE
npean3sBmKaTesICTtBa U nognomaraHe Ha U3nNb/IHEHUETO Ha KAKOYOBUTE MOJIUTUKU B CEKTOPA. 3a pea-
NIM3MpPaHe Ha Te3W NPUOPUTETU LLLE CE U3NBHABAT UHTEIPUPAHN MEPKU U AeNCTBMA 3a rapaHTUpaHe
Ha paBeH AOCTbM A0 KaYecTBeHO obpasoBaHme U NpodecmoHaNHa NOATOTOBKA M pacTeX, OCHOBAH Ha
3HAHWEeTO W HayKaTa U pa3BUTMETO Ha MaaamMTe Xopa.

OCHOBHO Npeau3BMKATENCTBO Npes CUCTEMATA HA NPeayYNINLLHOTO U YYUMAULLHOTO 0bpa3oBaHue B
ObArOCPOYEH MNaH e ocurypsiBaHeTo M ¢ fobpun npenogasaTtenn. [naBeH mMexaHW3bM 3a TOBa e Npes-
BMAEHOTO yBEe/IMYEHME HA 3aN1aTUTE Ha NearorMyeckma nepcoHasn, Koeto be onncaHo no-rope. Apyr
OCHOBEH NpUOpPUTET € GUHAHCOBOTO OCUTYypsABaHE Ha LeNoAHEBHATA OPraHM3auma Ha y4ebHuA aeH B
CpeauLLHNTE YYNNLLA M 3@ 6-TW KAC B OCTaHanUTe yumaunwa 3a uanata 2016 roanHa. LlenogHesHara
opraHu3auma Ha y4ebHuAa aeH e eaHa OT OCHOBHUTE AENHOCTU 3a NoAobpsaBaHe Ha 0bpasoBaTeIHUTE
pe3ynTatM U HamanAaBaHe 6pPos Ha yyeHUUMTe, OTNAAHAAWN NpPeXAeBPeMeHHO OoT obpa3oBaTesiHaTa
cuctema. MNnaHMpaHuTe CPeacTBa C U3TOYHUK AbprKaBHMA BoakeT ca 128.4 mAaH. nB. nan 38.9 MAH.
N1B. noBeYye cnpamo npeasuaeHute 3a 2015 rogmHa. C BM3aHeTO B cM/la HA HOBMA 3aKOH 3a npeay-
YNNULWHOTO M YYNAULHOTO 0bpa3oBaHMe (0T HauyanoTo Ha yyebHaTta 2016/2017 r.) U3BBHYYUAULLHN-
Te 3BeHa LWe ce npeobpasysaT B LLEHTPOBE 3a NOAKPeNa Ha JMYHOCTHOTO Pa3BUTUE, KAaTO eAHOBpe-
MEHHO C TOBA We UM 6bAaT Bb3/I0XKEHN AOMBAHUTENHN GYHKLMU. 33 OCUTypsiBaHE Ha AEeMHOCTTa Ha
W3BBHYYUIMLLHWUTE 3BEHA, pPecrn. LLeHTPOBe 3a MOoAKpena Ha JIMYHOCTHOTO pa3suTue, 3a 2016T. ca
npeasuaeHn 5.4 MH. NB., a 3a BbBEXKJaHe Ha HOBUTE yyebHM nporpamm ot yyebHarta 2016/2017 r.
ca NNaHWpaHu AONbAHUTENHN 6.0 MNIH. NIB. 3@ OTNeYaTBaHe Ha HOBWM y4ebHMLM 1 y4yebHM nomarana
3a NeTu KJac.

CpeacTBaTta OT Abp)KaHMA BIOAMKET 33 M3Nb/IHEHME Ha NOJINTMKAaTa B 0bnacTTa Ha BUCLETO obpaso-
BaHWEe OCTaBaT HENpPoOMeHeHM cnpAmMo HMBOTO OT 2015 roanHa. ColLeBpeMeHHO ce NpaBAT NPOMEHMU
B CTPYKTypaTa Ha ¢MHAHCMPAHETO, KaTo LenTa e pa3sHoobpasnaBaHe Ha npoduna cbC CTpaTerym 3a
KQueCcTBEHO pPa3BMTME, CMeLMann3auma Ha BUCLUUTE YYUAULLA U KOHCOMZAUMA Ha mpekaTa. lNpes
2016 1. ce yBenMyaBa 4acTTa OT CpeAcTBaTa 3a U3APbIKKA Ha 0OYyYEeHUEeTo, KOSTO ce nMpeaocTaBsa Bb3
OCHOBA Ha KOMMJ/IEKCHA OLLEeHKA 3@ KaYecTBO Ha 0OyYeHMETO U CbOTBETCTBMETO My C NoTpebHocTUTE
Ha nasapa Ha Tpyaa. [NpomeHeHuTe yCcoBMA Npeanonarat BUCLINTE YYMINLLA A Ce KOHLLEHTPUpaT B
npodecnmoHasHUTe HanpaBaeHUs, B KOMTO NONyYaBaT BMCOKA OLEHKAa 3a KayecTBO Ha 0by4yeHneTo U
33 peanunsauma Ha 3aBbpLUBALLUTE, KAaKTO M Aa MOBMLIAT HayyHaTa cuM AeWHOCT. [lpyra CbliecTBeHa
NpomMsHa B cucTemaTa Ha PMHAHCMpPaAHe, OCBEH HacbpyaBaHe 0Oy4YeHMETO Mo NPUOPUTETHU Npode-
CMOHAJIHN HaMnpaB/ieHMA, € NoAMNOMaraHe U3ApPbXKKATa Ha 3almUTeHn cneymanHoctu. Cpeacreara 3a
CTUNEeHANU Ha CTYAEeHTUTe N AoKTopaHTuTe 3a 2016 r. ca ysenmyeHu ¢ 1.1 maH.

— Mepku B cdheparta Ha oTbpaHaTa

MonuTtnkata B ob6aacTTa Ha oTbpaHaTa e cBbp3aHa C NOAAbPMKAHETO HA MOLEPHM U 6oecnocobHM
BbOpbKEHU cunm (BC). 3a HEMHOTO peannsMpaHe B CbOTBETCTBME C MpoLeca Ha OTObpaHUTeNHO nia-
HupaHe Ha HATO 1 npoueca Ha pa3BUTUE Ha OTOpPaHUTENHM cnocobHocTn B EC ce noaabprKa U pas-
BMBa epeKTUBHO N edMKACHO NiaHMpaHe Ha oTOpaHaTa, LensLwo UsrpaxaaHe, passutne, NoALPbK-
Ka M M3nosa3BaHe Ha HeobxoanmuTe crnocobHocTM Ha BC 3a usnb/HeHWe Ha 3ag3a4nTe nNo oTbpaHa Ha
CTpaHaTa, 3a4b/XKeHUsTa Ha PenybivKa bbarapus B cuctemaTa 3a KONEKTMBHA CUTYPHOCT M OTOpaHa
M 33 NPUHOCA ¥ KbM HaUMOHaNHaTa CUIYPHOCT B MUPHO Bpeme. MNpe3 2016 r. 3a noaabpiKaHe Ha Cb-
LLEeCTBYBALLUTE U NOCTEMEHHO Pa3BUTUE HA HOBM OTOPAHMUTENIHM CMOCOBHOCTM ca NpeaBUAEHWN [,0-
MbAHUTENIHM pa3xoam B padmep Ha 160 mnH. nB. (0.18 % oT nporHo3Hua BBIM).
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3.4 CpeAHOCPOYHM NEPCNEKTUBU, BK/. ONUCAHUE U KOIMYECTBEHO
M3mepBaHe Ha epeKTa OT CTpaTEernyeckn NOUTUKKU

CpegHocpoYHaTa cTpaTernsa Ha NpaBUTENCTBOTO € AeTalIHO pa3nucaHa B cpefHOCpoYHaTa broasKeT-
Ha NporHo3sa, HaunoHanHaTa nporpama 3a pebopmu 1 TPUTOAULIHMA NAAH 33 AeNCTBUE 3@ U3NDbJIHE-
HMeTo Ha HauuoHanHaTa nporpama 3a passutue: bvoarapma 2020 8 nepmoga 2016-2018 r. MNocnea-
HUAT NpeaBUXKAa U3NbHEHNMETO Ha MHOXECTBO MEPKM, TPYNUPAHN B HAKOJIKO K/IHOYOBM NpUopuTeT-
HW 061aCTW, KOUTO Ce OYaKBa Aa A0BeAaT A0 No-6aNaHCMPaAHO PernoHasIHO pa3BUTUE, MOBULIABAHE
KaQyecTBOTO Ha YOBELUKMA KanuTaj, HacbpyaBaHe Ha MHOBALMUTE, MOBMLIABAHE Ka4yecTBOTO Ha UHO-
pacTpyKTypaTa 1 KaTo LAM0 A0 NOBMLIABAHE HA KOHKYPEHTOCNOCOOHOCTTa HA MKOHOMMKATA, 3aeTOCT-
Ta u poxoaute. PMHAHCMpPAHETO e 6bae OCUTYPEHO NPEUMYLLLECTBEHO Ype3 CPeaCcTBa OT eBponeic-
KuTe poHA0BE, KOUTO AOMDB/BAT PA3XOAUTE OT HALMOHANHUA BroKeT.

3.4.1 TMopobpABaHe Ha A40CTbMA U NOBULUABAaHE HA KauecTBOTO HA 06pa3oBaHMeETO U 06y-
YEHMETO M KauecTBeHUTe XapaKTepUCTUKK Ha paboTHaTa cMna — npeaBUAeHU cpea-
CTBa B pasmep Ha 4.8 mapa. n..

Monutukata ce poKycrpa Bbpxy GOPMMUPAHETO M NOBMLIABAHETO HA KAYeCTBOTO HA YOBELUKMSA Kanu-
TaN BbB BCUYKUTE My M3MepeHUs. MNpeasuaeHn ca 4efHOCTM 38 MoAepHMU3MpaHe Ha obpasoBaTeHa-
Ta cMcTeMa B CTpaHaTa, ynpaB/eHMe KayecTBOTO Ha 0b6pa3oBaHMETO, BKAOYBAHE Ha MIALeKute B
obyueHue n/unam 3aeTocT, KakTo 1 NoaobpaBaHe Ha CbLLECTBYBallaTa MaTepmasHo-TexH14YecKa 6asa,
M noaobpsaBaHe Ha TBOPYECTBOTO U MHOBALMMUTE, OPUEHTUPAHU KbM NMYHOCTTA. MoanTMKaTa 3a no-
006pABAHETO Ha KayeCcTBEHUTE XapaKTePUCTUKM Ha paboTHaTa cuna we 6bae ocurypeHa ypes agan-
TUpPaHe Ha YYeHeTo npes Leauns KMBOT U MOBUIHOCTTa KbM NOTPEBbHOCTUTE Ha Masapa Ha Tpyaa, YK-
penBaHe Ha BPb3KUTE MeXKay 0bpasoBaTeHUTE MHCTUTYUMKM C Nasapa Ha Tpyda, npuaobusaHe Ha
3HaHWA, YMEHUA U KOMMETEHTHOCTU B CbOTBETCTBME C M3UCKBaHWATA Ha Nasapa Ha Tpyaa, Hacbpya-
BaHe BbBEXAAaHeTO Ha CbBpemMeHHN GopMM Ha OpraHM3aums Ha Tpy4a M nosulLaBaHe Ha 3aeToCTTa,
BbBeXJaHe Ha ,AyanHa” cuctema Ha obydyeHMe M NoBUlLABaHE KAauyecTBOTO Ha MpoBexaaHuTe oby-
yeHus. LLle 6baat NPUNOKEHM MEPKM U 33 NOBMLIABaHe Ha pUHAHCOBATA KYATypa Ha HacefNeHueTo.

MpeaBuKAa ce NoBMULIABaAHe Ha COLMANHATa PO/A M 3HAYMMOCT HA Hay4YHWUTe U3CNefBaHusA, pa3BuTme
Ha HAay4yHMA NOTEHLMAN Ype3 UHTErprpaHe B eBPONerCKOTO M3C1e40BaTeNCKO MPOCTPAHCTBO, KaKTo M
pa3BuTME HA Hay4YHO-WM3C/NefoBaTesIcKaTa AEeMHOCT Ypes3 MPOrpamMHO-KOHKYPCHO ¢uHaHcupaHe. Mo
OTHoLleHMe Ha noaobpsaBaHe KayecTBOTO Ha 34paBeonasBaHeTo ce NpeaBUKAAT MHOBALLMM 33 YCTOW-
yMBa M edpeKTMBHA 34paBHA CMCTEMA, KAKTO M MOBMLLIABAHE Ha KAayeCcTBOTO Ha 34paBHOTO O6CNYKBa-
He 1 ocUrypsiBaHe AOCTbM Ha BCUUKM FPparkaaHu 40 34paBHA NOMOLL, U YCIyTK.

3.4.2 HamanaBaHe Ha 6egHOCTTAa U HacbpyaBaHe Ha COLMANIHOTO BKAKOUBaHe — npenBHu-
OEHU cpeacTBa B pasmep Ha 3.5 mapa. ns.

AKUEHT ce NocTassA BbpPXy Cb3haBaHe Ha rapaHUMKM 3a MNbJAHOLLEHHO y4acTMe Ha yA3BMMUTE rpynu oT
HaceseHMEeTO BbB BCUYKM 061aCTM HA OOLLECTBEHUS HKMBOT Ype3 KOMMIEKCHN MEPKM, KOUTO e 06x-
BaLLaT 06.21acT, KaTo OCUTypsABaHE HA 3aeTOCT M Bb3MOXKHOCTM 33 cObCTBEH BU3HeC, noaobpaBaHe Ha
KauyecTBOTO Ha COUMANHWUTE YCAYTU, YCAYrM U Pa3BUTUE Ha UHTErpUpaHM MENKAYCEKTOPHU YCAyru,
OEVHCTUTYLMOHANN3ALLMA HA TPUMKUTE 33 AeLa,Bb3PaCcTHM XOpa M XOpa C yBPeXKAAHUA, KaKTo U pean-
1@ 3aKOHOAATe/IHM NPOMEHU B Ta3u NOCOKa. MpeaBuaeHUTe AeMHOCTM BK/IIOYBAT CbLLO MOBMLIABaHE
Ha KBannduKaumaTa Ha be3paboTHUTe nnua, NoAobpPABaHE Ha KAaYeCcTBOTO Ha MOCPeAHUYECKUTE yC-
JIYTU MO 33eTOoCT, 33 A3 OTroBapsaT No-gobpe Ha NoTpebHOoCTUTE HA paboTHaTa CUIA, KAKTO U MEPKM 3a
no-rbBKaBa 3aeToCT, C KOETO Aa ce NoA06PAT Bb3MOKHOCTUTE 33 CbBMECTSABAHE Ha IMYHMA U npode-
CMOHANMHUA KMBOT. MpeaBuKkaaT ce U MepKM 3a Hama/ifiBaHe Ha CMBaTa MKOHOMMKA Ha TPYyLOBMSA
nasap 4pes no-aobpa 3awmTa Ha TPYA0BUTE NpaBa M HaMasABaHe Ha HeZeKapvpaHaTa 3aeTocT.
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3.4.3 MocTuraHe Ha YCTOMYMBO MHTErPUPAHO PErMoOHaNIHO pPasBUTME U U3MNOJ3BaHE Ha
MeCTHUA NOTEeHUMan — NPeaABUAEHU CPEACTBa B pa3mep Ha 8.5 mapa. ns..

PernoHanHoTO pa3BUTME B CTPaHATa € HAaCOYeHO KbM Pa3BUTMETO Ha MOTEHUMana Ha Gbarapckute
palioHKW, HaMaNIABAHETO HA MEXKAYPErnoHaAHUTE PasInymMa U NPEBPbHLLAHETO Ha BCUYKN PErMOHU B
NpUB/IEKaTeIHO MSACTO 3a KuBeeHe U 6usHec. OCHOBHUTE 061acTK, B KOMTO e 6baaT cbecpenoToye-
HU NPaBUTE/ICTBEHUTE MHTEPBEHLMW, BKAIOYBAT: CTPATErMUYECKO NiaHMpPaHe U permoHasHo ynpasne-
HMe Yype3 NoBMLLABAHE Ha KanaumuteTa Ha MECTHUTE B1IacTW, CTUMY/IMPaHE PasBMTUETO Ha rpagoBeTe
M nogobpsaBaHe Ha UHTErpauMaTa Ha 6bATAPCKUTE PErMOHKU Ype3 MHTErpPUpPaHoO YCTOMUYMBO FPaCcKo
pa3BUTME U yKpenBaHe Ha QYHKLMUTE Ha NONULLEHTPUYHATA MPEXKa Ha rpagoBeTe, NogobpaBaHe Ha
TpyZAoBaTa rpascka MoBUAHOCT, pa3BnTre 1 nogobpaBaHe Ha JOCTbMNA 40 KYATYPHU YCAYTU U CNOPT B
PErMOHUTE U U3FPaXKAaHe Ha WNMPOKOEHTOBA MHPACTPYKTYpa, NogKpena 3a ePpeKkTUBHO U yCTONYK-
BO YCBOABAHE Ha TYPUCTUYECKMA MOTEHLMAN HA PETMOHUTE Ype3 pasBMTUE Ha MHPPACTPYKTypaTa 3a
cneumanmsmpadm GopMm Ha TYPU3IbM U MAPKETUHT Ha TYPUCTUYECKUTE PEFMOHU U dopMUpaHe Ha
PErnMoHaHWN TYPUCTUYECKU NPOAYKTM, NOAKPENA 3@ Pa3BUTMETO Ha M30CTaBawmTe U nofobpasaHe Ha
KQUecTBOTO Ha XKMBOT B CE/ICKMUTE PErMOHM, Cb3[aBaHe HA YCNOBMA 3a ona3BaHe M nogobpsasaHe Ha
OKOJIHaTa cpefa B perMoHuTe ypes nogobpasaHe KavyecTBoTo M ePeKTUBHOCTTA Ha BOAOCHabauten-
HUTE yCayrn 3a 6M3Heca M HaceNeHMeTo U U3rpakgaHe U MOAepHU3MpPaHe Ha KaHaNM3aLMOHHUTE
CUCTEMU M MPEYUCTBAHE Ha OTNaabyHWUTE BOAM 3@ YCTOMYMBOTO ynpaB/ieHUE Ha BOAHUTE Pecypcw,
KaKTO W 3acu/BaHe Ha TepuTopumasiHaTa KoXe3usa Yypes pasBMUTME Ha TPAHCrPaHUYHO, MEXKAyperuno-
Ha/IHO M TPaAHCHALMOHA/THO CbTPYAHMYECTBO.

3.4.4 MNoaKpena HAa MHOBALMOHHUTE U MHBECTULMOHHM AEUNHOCTU 33 NOBULIABAHE HA
KOHKYPEHTOCNOCOBHOCTTa HA MKOHOMMKaTa — NpeABUAEHU CPeACcTBA B pasmep Ha
0.7 mnpa. ne.

OCHOBHM NPUOPUTETHU HaMPaBAEHUA NPE3 TPUTOAMULIHUA Nepuos we 6baaT U3rpakaaHeTo Ha UHO-
BAaLMOHHA M Hay4Ha MHOPACTPYKTYpPa, KOATO Aa noaobpu Bpb3KUTE Mexay b13Hec, HayKka 1 0bpaso-
BaHWe, KaKTO M peann3vMpaHeTo Ha MepKM Mo 3aKoHa 3a HacbpyaBaHe Ha uHBecTuumute. Lle ce us-
Mb/IHABAT KOMMNAEKCHM MEPKM 3a CTUMY/IMPAHE Ha MHBECTULUUTE B UHAYCTPUATA U BUCOKOTEXHOJO-
TMYHM NPOM3BOACTBA M YCNYrM, KaTO NOAKpPena 3a usrpaxkaaHe Ha MHOPACTPyKTypa, obyyeHue, Cb3-
JaBaHe Ha 3aeToCT U GMHAHCMpPaAHe Ha MHOBALMOHHKM MpoekTU. Ype3s HaumoHanHaTa nporpama 3a
pevHAaycTpuannsaLma Lie ce HacbpyaBa Pa3BUTMETO Ha CEKTOPU M MOACEKTOPM Ha Obarapckata MH-
OYCTPUA, KOUTO Ca KOHKYPEHTOCNOCOBHM MM MMAT NoTeHumMan 3a passutue. e 6baaT npeanpuetu
M KOHKPETHM CTbMKM 3a Nofo6psABaHe Ha KAauyecTBOTO Ha ycayrute B cektop , Typmsbm“. Ypes npoak-
TMBEH MApPKETUHT e ce NOANOMOTHe NPUBNYAHETO Ha LeNeBM UHBECTULMM B MKOHOMMKATA, KaKTO
W NONyAPU3MPAHETO Ha CTPaHaTa KaTo TYPUCTUYECKA AecTUHAuMA. CEKTOPBT HA MAjIKUTE U CPeaHM
npeanpuATusA Wwe 6bae nogkpeneH ypes AeHOCTM 3a NnoaobpABaHe Ha YCNOBMATA 33 CTapTMPaAHe Ha
6M3HEC, KAKTO M 33 BbBEXKAAHE Ha 406PM NPAKTUKM, BKIOUYUTENHO MO-LIMPOKO M3non3BaHe Ha UKT u
noaKpena 3a peanvsmpaHe Ha HUPL npoekTtn. Ypes eBponenckun cpencrea we ce GMHaHCMpa cb3aa-
BAHETO M AOMU3rpakAaHeTo Ha MHOBALLMOHHA M HAay4YHa MHPPACTPYKTypa B CTPaHaTa, @ C HaLMOHaNHM
CPeACTBA e Ce OCUMIypU Yy4acTUETO Ha ObArapckuTe NpeanpuaTvA B eBPOMNeENCKM NPorpamu Kato
Xopu3oHT 2020 n EBpuKa.

3.4.5 YKpenBaHe Ha MHCTUTYLMOHANHATA CPeAa 3a NO-BUCOKA e(PeKTUBHOCT Ha nybaunu-
HUTe YCNYru 3a rpaXkaaHuTe u 6usHeca — npeaBUAEHU cpeacTBa B pasmep Ha 0.3
MApA,. NB.

Mpes nepmoaa Ao 2018 r. ocHOBHa HacoKa B paboTaTa Ha NPaBMTENCTBOTO e 6bae BbBEXAAHETO U
YTBbPXAABAHETO Ha KOMMNEKCHO aAMUHUCTPATUBHO OBCNYKBaHe U U3MNbAHEHUE Ha TpeTua naaH 3a
HaMansiBaHe Ha agMWHUCTPATMBHATa TEXECT KaTo 4YacT OT MepKuTe npeasuKaaT nogobpsasaHe Ha
MHBECTULMOHHATa cpeaa. MNpeaBukaaT ce U peryaspHu nperiegm Ha 3aKoHW C Lieal HamansBaHe U
HeAOMyCKaHe Ha yBe/IMYeHWETO Ha perynatopHaTa TEXKecCT, KakTo M no-gobpa KoopAauHauusa mexxay
TepUTOPUMANHUTE 3BEHA Ha LleHTpaNHaTa aAMUHUCTPaLMA, NpeaocTasalm ycayru. OCHOBHa HacoKa B
npaBUTENCTBEHATa NOINTUKA e 6bae Pa3BUTUETO Ha eNeKTPOHHOTO ynpaB/ieHUe U ocurypaBaHe Ha
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CBBP3aHOCT U CbBMECTUMOCT MeXAy MHOOPMALMOHHUTE CUCTEMU HA agMUHUCTpauuaTa. e 6baaT
0671eKYeHM NpoLeaypUTE MO HECHCTOATENHOCT U LWe Ce PasLWMpU NPUIAraHeTo Ha NPMHUMNA Ha MbJI-
YanmeoTo cbrnacve. OyakBa ce Aa 6bae NoAO0OPEeHO KAyecTBOTO Ha CbaebHaTa cucTemMa 4ypes no-
006p0 B3aMMOAENCTBUE MeXAY OTAE/NHUTE 3BEHa B CTPYKTYpaTa, KaKTO M LUMPOKO MpuaaraHe Ha
MKT. LLLe ce n3nbaHABAT MepPKM 33 3aCU/IBaHE HA KOHTPOA 33 U3NbJIHEHWE HA 3aKOHUTE U OrpaHuya-
BaHe Ha cpefaTa 3a HepernameHTUpPaHu U KOPYNUMOHHM NPAKTUKKU. 3a No-ePpeKkTMBHA agMUHUCTPa-
umsA wWwe ce nofobpu cuctemaTa 3a OLEHKA M NAaHMpPAHe Ha Hy)KAaTa OT CNeLuanncTu 1 Lwe ce pas-
LUMPAT Bb3MOXKHOCTUTE 33 NoBMLWAaBaHe Ha KBannbukaumaTa. NpeaBuaeHn ca U MepKku 3a MOAEPHMU-
3MpaHe Ha meToamuTe 3a noabop u nogobpAasBaHe HA Bb3MOXKHOCTUTE 33 MOBUAHOCT. LLe npoabaKu
paboTtata no nogobpABaHeTo Ha Auanora ¢ obwecTBoTo NpU GopMyanpaHe U MOHUTOPUHE Ha Abp-
YKABHM MOJIUTUKM Ype3 pas3BUTME Ha KanauuMTeTa Ha YaCTHUA CEKTOP B Ta3m 0b6nacT n nogobpasaHe Ha
[0CTbNa A0 MHbOopMaLLUS.

3.4.6 EHepruiiHa CUrypHoOCT M NOBULUABAHE HA pecypcHaTa epeKTUBHOCT — NpeaBUAEHMU
cpeacTtsa B pasmep Ha 0.4 mnpa. nB.

MpaBUTENCTBEHUTE YCMAMA e 6bAAT HacouYeHW KbM MOBMULIABaHE Ha eHepruitHata obesneyeHocrT,
HEe3aBMCMMOCT 1 ePEeKTUBHOCT Ha MKOHOMMKATa, KaKTo U KbM nogobpsasaHe Ha OKoJsiHaTa cpeaa. 3a
rapaHTMpaHe Ha eHepruiHaTa CUrypHOCT Ha CTpaHarta e 6bAaT cb3AafeHn ycioBma 3a pa3Hoobpa-
39BaHe Ha M3TOYHULMTE M MapLUPYTUTE 3a AOCTaBKa Ha NPUPOAEH ras Ypes M3rparkaaHe Ha Mexay-
CUCTEMHM ra30BM BPbB3KM CbC CbCEAHWUTE CTPaHW M MOJKPEena 3a M3rpakaaHe Ha rasonposoau Mo
OCHOBHMWTE €BPOMENCKMN ra30BM KOPUA0PU, KAKTO M HacbpyaBaHe NoAabp>KaHETO Ha pasymeH 6anaHc
MeXay HaZIMYHWUA eHeprMeH pecypc B CTpaHaTa M eBPOneck1Te Lean 3a Yucta eHeprua. Hamanssa-
HETO Ha M3MON3BAHETO Ha efleKTpUYecKaTa eHeprus B 6MTa Ypes 3aMecTBaHeTO i C MPUPOAEH ras e
fosefie A0 No-epeKTUBHO M3MOA3BaHE Ha PECYpPCUTe, MO-HUCKU Pasxoam M Mo-KavecTBeHa M 34pa-
BOC/IOBHA OKOJ/IHa cpeAa. 1o oTHoWeHne Ha epeKTUBHOCTTA Ha M3MOA3BaHE Ha pecypcuTe e 6baat
npeanpuveTy AencTBuA 3a HacbpyaBaHe BbBEXAAHETO HAa HUCKOBbLINEPOAHU, EHEPrUAHO edEeKTUBHM
1 6e30TNagHM TEXHONOMMM, KaKTO U 3a yBesinyaBaHe Aefia Ha PeUMKIMpaHuTe U OMoA30TBOPEHN OT-
nagbum.

3.4.7 NopobpaBaHe Ha TPAHCNOPTHATA CBbP3aHOCT U A0CTbNA A0 Na3apu — NpeaBUAEHMU
cpeacTsa B pasamep Ha 6.9 mapa. niB.

Mpe3 nepuoaa Ao 2018 r. ocHOBHMAT GOKYC Ha MOAUTUKATA, LLeNALLd Cb34aBaHETO Ha OMNTUMAIHU
YC/IOBUA 3@ pa3BUTME Ha MKOHOMMKaTa, NnofdobpsaBaHe Ha A0OCTbNa A0 Nas3apu M OrpaHMyaBaHe Ha
3aMbPCABAHETO Ha OKOJIHaTa cpeaa, Le bbae epeKkTMBHO NoaabpKaHe, MOAEPHM3ALMA U Pa3BUTUE
Ha TpaHcnopTHaTa MHGPACTPYKTYpa, YCTOMYMBO Pa3sBUTUE HA MAcOBMA OOLLECTBEH TPAHCMOPT M OCb-
LectTBABaHe Ha pedpopma Ha *Kese3onbTHaTa TPAHCNOPTHA cuctema. MNpeasuaeHu ca peanua Npoekx-
TM NO TPaHC-eBPONEnNCcKUTE KOpUaopu, NPeMUHaBaLLM NPe3 TEPUTOPUSATA Ha CTpaHaTa. Han-mauabHu
ca NpoeKkTUTe 3a JgousrpaxgaHe Ha AM ,Ctpyma”, AM ,Xemyc”, moZepHM3aLMA Ha .M. MHUATA
Codua-Mnosaus, MoaepHU3aUMA HA XK.N. AMHUATA Coduma-NepHnK-Pagommp, moaepHM3aLMa Ha XK.N.
NnHuATa BuamH-Codums. 3a nocTMraHeTo Ha YCTOMYMBO pPasBUTME HA MAcOBMA OOLLECTBEH TPAHCMOPT
YCUANATA CQ OCHOBHO HAaCOYEHM KbM U3rParkAaHETO U PA3BUTUETO HA UHTE/IUTEHTHU MPEXU N YCAYrn
3a obLecTBeH TpaHcnopT. TyK OCHOBHO 3HaYeHWe MMa paslmMpABaHETO Ha meTpoTo B rp. Codus. Mo
OTHOLLEHME Ha OCbLLECTBABAHETO Ha pedopmaTa Ha Kene3onbTHATa TPAaHCNOPTHA CMCTeMA OCHOBHMU-
Te ycunms we 6baaT 3a nogobpaBaHe Ha yNpaBAeHUETO Ha Kenes3onbTHUA CEKTOP, KaKTO M 3a NpecT-
PYKTypupaHe Ha , Xongauur BAXK” EAL n HK , )K",
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3.4.8 MpepBapuTenHa oueHKa Ha Bb3aencreme

B TabanuaTa no-gony ca npeacTaBeHM o4YakBaHUTE ePeKTU OT U3MbHEHUETO Ha MNNAHUPAHUTE Mep-
KW. 3a Tasu uen e nsnonssaH mogensvt CUMBU/A. OueHaBaHu ca ed)eKTMZZ, AedUHUPaHM KaTo npome-
HW B HMBaTa Ha OCHOBHWM MAaKPOWKOHOMMYECKM NMOKa3aTenu.

B pe3ynTtaT Ha NAaHUMpaHWUTE UHTEPBEHUMUU, KbM Kpasd Ha 2018 r. ce o4aKBa MOJIOXKUTEIHA NPOMAHA
no oTHOLWEeHMe Ha 3aeTocTTa (yBenuuyeHue ¢ Hag 10% Hapg 6asucHMA cueHapuii) U KoedUuUeHTa Ha
6e3paboTtula (HamaneHue ¢ 6 n.n.). ToBa ce AbAXKM, KAKTO Ha Npeku edeKTn OT BAUBAHETO Ha cpefc-
TBaTa B MKOHOMMKaTa (OTKpMBaHe Ha PabOTHM MecTa), Taka U Ha KocBeHW edeKTn (Hamupalikm nspa-
YeHWe B NoBULLABaHEe Ha Ka4yecTBOTO Ha 3aeTuTe U paboTHaTa cuaa KaTo Usano).

Ta6n. 3-1: EpeKTH OT U3NBIHEHUETO HA NNAHUPAHUTE MEPKMU

MaKkpoMKoOHOMMYECKM NoKasaTen Edekt kbm 2018 r.
BBN 11.8%
M3HOC Ha CTOKKU U ycnyrn 3.6%
TeKywa cmeTka, % ot bBI -11.8 n.n.
3aeTocT (15-64 r.), xun. 10.9%
KoeduumeHT Ha be3paboTumua (15-64r.) -6 n.n.
NHdnauma no XUML, 1.9 n.n.
BroaketeH 6anaHc, % oT BBI -4.1 n.n.

N3TO4HMK: M®, CUBUNA

Crniopep, HanpasBeHWsA aHann3 GUCKasHaTa NO3ULMA Ha CTPaHaTa LWe Ce B/AOLIM B KPaTKOCPOUEH NaH,
KaTo KbM Kpas Ha 2018 r. HeTHUAT edeKT OT U3MbAHEHMETO Ha NIaHMPaHUTE MEPKK BbpXy BroaxeT-
HWA 6anaHc we gocturHe -4.1 n.n. ot BB, NpeasBna BUCOKMA pasmep Ha OYaKBaHUTE NpasBuTencTee-
HY pa3xoam. KaTo usano obwmaT edeKT e KOMBMHALMA OT HAKOJ/IKO MPOTUBOMOJIONKHM MO NMOCOKa BAU-
AHMA — yBe/MYaBaHe Ha PasXoAmuTe Ha MPaBWUTEsICTBOTO M MO-BMCOKUTE A0XOAM M Mo-AobpaTta Ko-
HIOHKTYpa, KOATO BOAM A0 yBe/iM4yaBaHe Ha npuxoauTe Ha Broa)KeTa. B cpeaHOCpOYEH MnaH Lie ce
Habto4aBa NoMOKMTENEeH NPUHOC OT MHTEPBEHLMMTE KbM BloaXeTHMA GanaHc B pesynTaTt Ha no-
[o6peHaTa KOHIOHKTYpa, YBEIMYEHNETO Ha NMPOMU3BOACTBOTO M HapacHanoTo notpebieHue.

Mpe3 pasrnexgaHua nepuoa NnpomssoacTBoTo M BBl Ha cTpaHaTa We HapacTBaT M/J1aBHO, NO3BONA-
BalKM NocTeneHHa peasnHa KoHeepreHuus ¢ EC. M3nbAHEHWETO Ha NAaHUPaHUTE MePKU B n3nrpano
CbLUECTBEHA POJIA B TOBA OTHOLLEHME, KAaTO CMMy/aLMUTE NMOKa3BaT, Ye TeXHUAT edeKT Bbpxy bBI
Kbm 2018 1. 61 6un ¢ 11.8% Hag 6asucHus cueHapuin. MHbnaumsaTa LWe ce 3anasu Ha OTHOCUTENIHO
HUCKO paBHULLE, KaTo BCe MNaK Lwe ce yckopu ¢ 1.9 n.n. cnpamo 6a3mcHua cueHapuii. M3HOCHT Ha cTo-
KM 1 HebaKTOPHM YCyru Cblo e HapacTBa no-6bp3o cnpamo 6asucHus cueHapuii (3.6%) B pesyn-
TaT Ha NIaHUPAHUTE UHTEPBEHLMN.

LanocTHuTe edeKTM OT U3MbAHEHUETO HAa MEPKUTE BbPXY MKOHOMMKATA Ca NOMyYeHM KaTo pas/nka Mexay ABa cueHapusa —6asuceH
cueHapuit (cueHapuii 0), B KOMTO € CUMY/IMpPaHO Pa3BUTUETO Ha MKOHOMMKaTa 6e3 MHTEPBEHLMUTE OT NiaHa 3a AeNCTBUE, U XMUNOTETU-
YeH anTepHaATMBEH CLEeHapuit (cueHapuii 1), KOWTO OTYMTa U3MBAHEHUETO HA MEPKUTE B NPEABUAEHUTE B NIaHa 3a AEICTBUE CPOKOBE
1 C MOCOYEHMTE KaTo NAaHMpaHu 3a LeTa CpeacTsa.
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3.5 CrpyktypeH 6anaHc (UMKANYHN KOMMNOHEHTU Ha 6anaHca, e AUHUYHU U
BpeMeHHU MepKu) u GUCKanHa No3numa, BKA. 6eHUMapK 3a npasuTenc-
TBEHUTE pa3xoam

CTpyKTypHOTO BtOAKeTHO canpo ce oueHsaBa Ha -1.9% ot BBl npes 2015 ., ¢ KOeTo ce M3NbaHABA
OTrnpaBeHaTa KbM CTpaHaTa NpenopbKa 3a nsbsareaHe Ha BAOLWAaBaHe B CTOMHOCTTA Ha TO3M MoOKa3a-
Ten. MNpes rogmHaTa 6Axa NpeAnpUeTM MEPKM 3a NOBULLIABAHE HA AaHb4YyHaTa cbbupaemocT u be fo-
MbJHUTENIHO 3aTErHaT KOHTPONBT BbPXY OroAKeTHUTE pasxoau. B pesyntaTt 6e nocturHato nogobpe-
HMe Ha nokasatensa ot 0.6 n.n. cnpsmo 2014 r. n 6e npeaBapuTeNHO pPeannsmpaHo U3UCKYEMOTO
CTPYKTYPHO ycunme 3a 2016 r. MnaHMpa ce KOpeKuuATa Ha CTPYKTYPHMA AedUUUT B pPamKuTe Ha
2016 r. ga ce paBHsABa Ha 0.2 n.n. 4o HMBOTO OT -1.7% ot BEBI1. B 6togxkeTHuTe pasvetn 2017 r. e on-
pefeneHa Kato LesieBa AaTa 3a NOCTUrAHETO Ha CpeaHOCpPOoYHaTa broarKeTHa uen 3a cTpaHaTta. 3a
Ta3u rogmHa ce npeasuxga nogobpexue c npubansmTenHo 1.2 n.n. ot 6Bl B CTPYKTYpHO M3parkeHne
00 -0.5% ot BBIl 3a cTpyKTypHOTO cango. 3a cneagawmre ABe rogvHu OT NPOrHO3HMA nepuog, ce
naaHWpa KOHCONMAAUMATA Aa NPOABLANKM, HO C NO-MaJIKa CTbMKA, KaTo ce ue/n NaaBHOTO AO0CTUraHe
00 6anaHcupaH 6roaxKeT. CTPYKTYPHUAT BasaHC ce oueHsBa CboTBETHO Ha -0.2% u 0.0% ot BB 3a
2018 r. 1 2019 r., KOETOo Lie AONpPUHEce 3a 3anasBaHETO Ha MaKPOMKOHOMMYEcKaTa CTabuHOCT Ha
CTpaHaTa M NOAADbPIKAHETO HA AbAFOCPOYHATA YCTOMYMBOCT HA NYHANYHUTE GUHAHCH.

lpad. 3-2:  banaHc Ha ceKTop " bprKaBHO ynpasneHue", % ot BBI

2013 2014 2015 2016 2017 2018 2019
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EAHOKpaTeH Npuxoa/pasxos M LIMKAMYHA KOMNOHeHTa I CTpyKTypeH 6anaHc ==o==bioaxeTeH 6anaHc
M3TouHwmk: EBpoctat, MP

OueHKaTa Ha pacTeka Ha broayKeTHUTE Pasxoam, KOPUTMPaHK ¢ edeKTa OT NPUXOAHNUTE AUCKPELMOH-
HW MepKu (beHUMapK Ha pa3xoauTe), e U3roTBeHa Ha 6a3a Ha npefocTaseHuTe npes anpun 2015 r. ot
EK aktyanusumpaHu pedbepeHTHM cToMHOCTM. 3a 2016 r., KOoraTo CTpaHaTa BCe Olle He e AOCTMrHana
cpefHOCpoYHaTa cu BroaKeTHa uen, ce npuaara pedepeHTHOTO HMBO, onpeaeneHo Ha 6asa Ha oueH-
KWUTE 3a cpefHMA pacTex Ha noteHumanHusa BBIM oT 1% n mapK oT 1.26, M3rotBeHn Ha 6asaTta Ha
3MMHaTa nporHo3a Ha EK ot 2015 r. 3a cnepBawute ABe roAnHU, KOrato ce niaaHupa CTPYKTYPHUAT
aeduunT oa ce 3anasn Ha HMBO MNoJA, onpeesieHaTa 3a CTpaHaTa cpefHOCPOYHa broayKeTHa uen, ce
npwaara orpaHNYeHMeTo 3a pacTeXka Ha pPasxoauTe oT Makcumym 1% B peasnHo n3parkeHue.

Ha Ta3su 6a3a, c uskntoveHue Ha 2016 r., ce 04aKBa HapacTBAaHETO Ha Pa3XOAMTe, KOPUIMpPaHU C Npu-
XO4HUTE AMCKPELMOHHN MEpPKK, Aa 6bae No-HUCKO OT 3a4aAeHata MakcumanHa pedepeHTHa cTon-
HOCT.
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3.6 PaBHuLLe Ha AbAra U TEHAEHLUUU, aHAIU3 Ha U3BBHOIOAXKETHUTe onepa-
17

Mpe3 2015 r. noanTMKaTa B 061acTTa Ha yNpaBAeHMETO Ha AbPXKaBHMA AbAr NPOAbBAXKM Aa clenBa
OCHOBHWTE HACOKM Ha NpoBeXKAaHaTa PUCKaHa NOMTUKA, MPU CNa3BaHe Ha 3a/I0XKeHUTEe B 3aKOHa
33 AbprKaBHUA BloaKeT pedepeHTHM CTOMHOCTM 33 AbAra, U belle cbobpaseHa ¢ HeobxoaMMOCTTa OT
ocurypsaBaHe Ha GMHAHCOB pecypc 3a peduHaHCMpaHe Ha Abara B obpalleHue, 3a NoKpMBaHE Ha
6lo4KeTHUA AePULMT U rapaHTUpaHe CTabunHOCTTa Ha dUCKanHKUA peseps. Npy noemaHeTo Ha HOBM
NpPaBUTENCTBEHN AbArOBE OT NPUOPUTETHO 3HAYEHUE Belle OTYMTAHETO KAKTO Ha TeKyLuTe pasmep,
CTPYKTYypa ¥ NapameTpu Ha AbAra, Taka M NPOrHO3uTe 3a HMBATA M TeMMa UM Ha U3MEHEHMe.

CbrnacHo npeagapuTenHuTe gaHHM Ha M®, nokasaTenAaT ,,KOHCONMANPAH ABAT Ha ceKTop ,JbprKas-
Ho ynpasneHune”/BBMN“, kbm Kpasa Ha 2015 r. ce o4yaKksa fa Bb3nese Ha 26.7%, npu 27.0% 3a 2014 r.,,
KaTo HMBaTa My OCTaBaT 3HAYUTE/NIHO MO, MAKCUMANHO AOMNYyCTMMATa pedepeHTHa CTOMHOCT Ha Ma-
aCTPUXTCKUS KPUTEPUI 32 KOHBEPTreHTHOCT oT 60%.

MpoBexaaHaTa bloayKeTHa NOANTUKA, NMPOrHO3MUTE 3a YMeEpPeH pacteX Ha BBI1, Kakto n Heobxoau-
MOCTTa OT NoAAbp}KaHe Ha afleKBaTHU NMKBUAHW bydepun B BroaKeTa, U Hy»KAuTe OT pedUHaHCUpPaHe
Ha HamMpaWMAT ce B obpalleHme abpKaseH Abar B nepmnoga 2016-2019 r., ce oyakBa ga goseaat
[0 HMBO Ha KOHCONMAMPAHUA AbAr Ha ceKkTop ,JbpKaBHO ynpaBaeHue” B rpaHuumte mexay 30% —
32% ot BEBI1. BAanAHMe BbpXy NPOrHO3HMA pasmep Ha KOHCOMMAMPAHUA ABAT Ha CeKTop , [AbprKaBHoO
ynpaBneHue" 3a pasrnexxgaHus nepuos e oKaxKaT npeanpuetuTe Ab/AroBu onepaumm U BKAOYBA-
HeTo B obxBaTa Ha cekTopa Ha PoHAa 3a rapaHTUpaHe Ha BnoroseTe B HaHKWUTE, B U3MbJ/IHEHME Ha
M3NCKBaHMATA Ha EBpocTar.

Ipad. 3-3: CroTHOoweHue KAA/BBMN
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M3TouHumk: EBpoctat, M®

[JOMMHaHTEH U3TOUYHUK Ha AbAroBo PpuHaHcupaHe npes 2015 r. (okono 95%) ca emucumTe Ha ALK,
No-rosiAMaTta 4YacCT OT KOUTO NJacMpaHM Ha MEeXAYHAapOAHUTEe KanutanoBu nasapu. OctaHanute 5%
npeAcTaB/ABaT YCBOABAHWUA MO 3aeMU OT MEXAYHAPOAHU GUHAHCOBU UHCTUTYLMM , B T.4. 32 GUHAH-
CMpaHe Ha MHBECTULMOHHU NPOEKTU U NO ANHUA Ha “PuHaHCcoB gorosop mexay Penybnuka bbara-
pus n EMB 3a ¢uHaHcMpaHe Ha npoekT ,bbarapua — cbdumHaHcupaHe no ®oHposeTe Ha EC 2014-
2020r. (CMN3)“ B pasmep Ao 500 mnH. eBpo. [ensbT Ha BbHWHOTO PpuHaHcMpaHe npe3 2015 r. Bb3M3a
Ha OKoJ10 83 % OT 0bLWMA pasmep Ha peasn3npPaHOTO HOBO 3aeMaHe, a Ha BbTPELIHOTO — CbOTBETHO
Ha okono 18%.

OnepauunTe, KOUTO NOB/INAXA HAM-CHLLECTBEHO BbPXY pasmepa M CTPYKTypaTa Ha AbPMKaBHUA ObAT,
pernctpupaHy Kbm Kpas Ha 2015 r., ca OCbLLECTBEHOTO YCMNELWHO NAacuMpaHe Ha BbHLUEH AbpyKaBeH
AbAT noj, cb3gageHata [nobanHa cpefHOCPOYHA Nporpama Ha PenybivKa Bbarapus, ot TMna TpoeH
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TpaHw (7 roamwnun,12 roanwHn n 20-rogmwnn LK), ycBoasaHeTo Ha cpeacTsa no ,,PrHaHCcOB goro-
BOp mexay Penybavka bbarapus u EMB 3a puHaHcUpaHe Ha NpoeKT ,,Bbarapma — cbduHaHcMpaHe no
doHposeTe Ha EC 2014-2020 (CN3)“, KakTo 1 noracsBaHeTo Ha NobanHUTe obanraumm, AeHOMUHMN-
paHW B WATCKM gonapu ¢ nagex 2015 r. M Ha KPAaTKOCPOUYHUA MOCTOBM 3aeM OT MeCeL, AEKEMBPU
2014r.

Cb3pageHara npes 2015 r. [no06aaHa cpedHOCcpoYHa npoepama Ha Penybauka bvnzapus 3a uzdasaHe
Ha 0bau2ayuu Ha MeXOyHAaPOOHUMe Kanumasosu nazapu NpeocTaBs Bb3MOXKHOCT HAa eMUTEHTA 3a
M3M0/13BaHe Ha MBKaB NOAXOA MPU NpeasiaraHeTo Ha LEHHM KHUMXKA OT refHa ToYKa Ha 6bp3unHa 3a
A0CTbM, Mallabn n KombUHaLMA OT NOAXOAALM GUHAHCOBM MAPAMETPU, KAKTO M 33 eMUTUPAHE Ha
MHOTOKPaTHM TPAHLLOBE C Pa3/IMYHM NAapaMeTpu, NJacupaHe, KAaKTO Ha EBPOMENCKMA, Taka U Ha ame-
PUKAHCKMA Nasap, U3NoaA3BaHeE HA Pa3/IMYHKU anTepHaTUBM Npu M3bopa Ha NOAXOAALLA 3aeMHa CTpa-
Terns, B T.4. BaJlyTU, CPOYHOCTU, NYOAMYEH UAM YacTeH NNACMEHT, U NOAXOAALL, BPEMEBU Nepmuos, 3a
M3/IM3aHe Ha BbHLWHKUTE Nasapu. PasamepsbT Ha Ab/ra, KOMTO MOXKe Aa 6bae NoeT B paMKUTE Ha Cpoa-
HOpOYHaTa Mporpama ce Onpesensa eXXerogHo B 3aKOHA 3a AbprKaBHMA BtogxkeT Ha Penybnvka bba-
rapuMa U e TIMMUTUMpPAH 40 3aKOHOBO MpeABUAEHUTE ABATOBU OrpaHnyeHusa. EGeKTMBHOCTTA Ha Cb3-
JafeHaTa nporpama 3a eMUTUPAHE Ha AbAT HA MEXAYHAPOAHUTE KAanuTaJIoBM Na3apy KaTeropuyHo
ce NoTBbPrKAABa OT ocbliecTBeHaTa npe3 mapTt 2016 r. BTopa TpaHcakums, ¢ koato Penybanka bba-
rapua 3aTBbpAy NO3MLUATA CU HA HUCKOPUCKOB EMUTEHT B PErmoHa.

Ha 14 mapt 2016 r. ycnewHo 6ewe naacupaH ABOEH TpPaHLW eBpoobsuraumm Ha ctoiHocT 1.994
MAPA. €BPO0., OT 7-rToAuLIHK 0b6aMraummn Ha ctonHocT 1.144 mapa. eBpo 1 oT 12 — roanwHn obaura-
UMK Ha cToMHOoCT 850 MIH. €BPO, NPU NUXBEHU KynoHM cboTBeTHO 1.875 % 1 3.0 %. MNpeanpueTaTa
3aeMHa cTpaTerns 3a 6bP30 OCbLLECTBABAHE HA TPAHCAKLUMATA, B PAMKUTE HA e4AWNH AEH, MO3BON Ha
eMUTeHTa [a ce Bb3N0A3Ba B MAKCMMasiHa CTeneH OT 61aronpuATHUTE NasapHU YCNOBUA, HACTBNUAK
BCNeacTeme Ha obaseHuTe OT YnpasuTesHMA CbBeT Ha EBponelickaTa ueHTpasHa 6aHKa mepKu 3a
KONIMYECTBEHW y/iecHeHUA. Mo TO3M HauMH 3a BTOpa nopeagHa roguHa Penybaunka bbvarapus otbenas-
Ba W3K/OUYMTENIHO YCMNELWHO n3gaBaHe Ha eBpoobauraumm, KaTo ToBa € U Han-malwabHata caesnka,
npoBeZeHa OT AbprkaBa B perMoHa Ha LleHTpanHa n M3TouyHa EBpona, banskua mnstok u AdpuKa
(CEEMEA) 3a Tasu roaMHa A0 MOMEHTA M MbpBaTa EMUCUSA Ha AbPXKABEH AbATr B €BPO OT 06ABABAHETO
Ha HOBMA MakeT OT CTUMyAUpPaLLM MepKu Ha ELLB.

OcbliecTBEHUTE ABe TPaHCAKLMM B paMKMTe Ha Nporpamarta AOoMpuHecoxa 3a paslimnpsaBaHe Ha UH-
BecTMTopcKaTa 6asa 1 gonbaBaHe Ha eBpoBaTa 6eHUMapKOBa KPMBa Ha AbprKaBaTa, KOATO ce ABABA
06eKTUBEH U MEKAYHapOA4HO Tbpryem eTasioH 3a OLeHKa Ha CTpaHaTa. PermcrpupaHuaT M3Kauu-
Te/IHO BMCOK MHTEpeC e MNoKasaTe/ieH 3a JOBEpPUEeTO Ha MHBEecTUTopuTe KbM Penybaunka Bbarapus,
KaTO eMMWTEHT Ha CyBepeHeH AbAr. [eHepupaHUAT B C/eACTBME HA NAACMpPaHUTE KHUXKA UHAHCOB
pecypc e npeAHasHayeH He Camo 3a NOKPMBaHEe Ha NPeACToALMTe NAalLaHuA No Abara, pecn. ¢u-
HaHcMpaHe Ha 6lo4)KeTa, HO M 3a NoAAbprKaHe Ha onpeaeneHu bydepu c ornen HeobxoAMMOCTTa OT
3anasBaHe Ha IMKBUAHATa NO3MLMA Ha NPaBUTENCTBOTO.

B mogKpena Ha ycuavATa 3a KOHTPOMPAHE HA HMBOTO HA AbPXKAaBHWMA ObAT U 3aMa3BaHe Ha PaBHMU-
LLeTO My B pPa3yMHU, HUCKOPUCKOBM rpaHnum, 8 346P6 3a 2016 r. ca npeasuaeHn cheHuUTe Ab/rosum
orpaHuyeHua:

e MaKCUManHUAT pasmep Ha AbpKaBHMA AbAT KbM Kpaa Ha 2016 r. He MoKe Ja HaJBWLIABa
26.6 mapa.ne. (13.6 mapa. espo);

e MaKcMManHuUAT pasmep Ha HOBMA AbPrKABEH Ab/r, KOMTO MoXKe ga 6bae noeT no peaa Ha
3aKoHa 3a AbpKaBHUA AbAT e 5.3 mnpa. .. (2.7 mapa,. espo)

[locera npuaaraHuAT NOAX04, 33 €XKero4HO onpeaensHe B 3aK0Ha 3a AbpKaBHUA BIOAMKET Ha IMMUTU
no Ab/ra, cnocobCTBaT 3a KOHTPO/IMPAHOTO YBE/IMYEHUE HA Ab/ira M 3anasBaHe Ha HeroeaTa yCTOW-
ymBocT. [lonbAHUTENHO, NPWU HaAn4YMe Ha 06CToATeNCTBA, KOMTO BMxa A0BEAMN A0 ONACHOCT OT Hapy-
lWaBaHe Ha npara oT 60% Ha CbOTHOLIEHNETO KOHCONUAMPAH AbAT Ha ceKTop ,JbpKaBHO ynpase-
HMe" Kbm BBI1, 3aKoHOZATENHO e NpeABuAeHa Bb3MOXKHOCTTA B 3aKOHa 3a AbPrKaBHUA BlOAXeT 3a
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CbOTBETHATA rogunHa ga ce npeaAsunaAaT AONb/IHUTE/NHU OTPpaHNYEHUA 33 MOEMAHE Ha AbJI Ha O6LLI,VI-
HUTE N Ha COUMaA/THOOCUTYPUTENTHUTE (I)OHAOBG. |_|O,£I,O6Ha pecTpuKkumMAa Nno3BosiABa NpeaoTBpaTtABaHe-
TO Ha CblWeCTBEHU HETAaTUBHU ed)eKTM OT NPEKOMEPHOTO HAapacCTBaHE Ha pa3mMmepa Ha Ab/ira.

ObnrbT Ha noacekTop ,,MecTHO ynpaBneHue”, KOMTO e 0Ko/10 1% OT KOHCONMAMPAHUA AbAT HA CeK-
TOp ,,bprKaBHO ynpasaeHne”, He ce 04YaKBa fa NPeTbpPnu CbLLECTBEHN NPOMEHM B PAMKUTE Ha pasr-
nexaaHua nepuog. Kato ocHoBeH ¢aKTop 3a TOBa ce ABABAT OrPaHMYEHUATA, 3a/1eTHaIN B 3aKOHa 3a
ny6anyHuTe duHaHcK. Te NpeaBuMKAAT rOAULLHUAT pasmep Ha NiawaHMATa No O6LMHCKMA AbAT 33
BCAKA 06LLMHA, BbB BCAKA OTAE/IHA roAMHa, A3 He MOXKe A3 HaZBuwaga 15 Ha cTo oT cpeaHorogmiL-
HUA pasmep Ha cobCTBEHUTE MpUXoaM M obLaTa U3paBHUTENHA CybcMama 3a nocaegHuTe Tpu rogu-
HW, M3umnc/eH Ha 6asaTta Ha AaHHU OT roAMLWHMTE OTYETU 33 M3MbJHEHMETO Ha BloaKeTa Ha 0bLWMHa-
Ta.

ObnrbT Ha nogcekTop ,,CoumanHo-ocuryputenHn poHgose” we 6bae nsuano noraceH npes 2016 .
ARymynunpaHute GuHaHCOBM aKTMBKM nog dopmata Ha ALK, nspgageHn ot nopgcektop ,LeHTpanHo
npasutenctso” 3a 2015 r. Bb3/11M3aT Ha OKOJ10 668.4 M/IH.NIB., KOETO € ONpeaenALLO 3a BIMAHMETO Ha
NoACeKTOpa BbPXy pasmepa Ha Abara Ha cektop ,[dbprKaBHO ynpaBneHune” n npes nepmoga 2016—
2019r.

MporHosHMTe AaHHKM 33 pasmepa Ha Ab/ra Ha noacektopute ,MecTHo ynpasieHune” u ,,CoumanHo-
ocuryputenHm GoHAoBe” NokasBaT HamaleHWe Ha NPMHOCA Ha Te3W NOACEKTOPU MPU U3MepBaHe Ha
3a[bXKHANOCTTA Ha AbprKaBarTa.

3.7 EdeKtu Bbpxy bl0aKeTa OT NpoBeXKAAHETO HA OCHOBHU CTPYKTYPHHU pe-
dopmu

3.7.1 EdeKtn BbpXy pa3xoaHaTa yacT Ha blogkeTta

MepkuTte, npegnpueTn B 3nbaHeHMe Ha CrneuumduyHa npenopbKka 1 M HacouYeH Kbm nogobpasBaHe
epeKTMBHOCTTa Ha pa3xoamuTe Ha cucTemaTa Ha 34paBeonasBaHeTo, Mo-CrheuuasHo Yypes npepasr-
nexaaHe Ha ueHoobpa3yBaHETO Ha 34paBHUTE FPUXKM U YKpenBaHe Ha M3BbHOONHMYHATA NOMOLL, U
MbpBMYHATA MEeAMUMHCKA NOMOLL, Ca AeTalHO pasnucaHuW B akTyanu3upaHata HaumoHanHa npor-
pama 3a pedopmmn 3a 2016 .

Pedopmata, npegnpuetata npes nNocnefHUTE FOAMHU B MEHCUMOHHO-OCUTYpPUTEIHATa CUCTEMa, UMa
3a UeN a ocurypu cTabuiHOCTTa Ha NPUXOAUTE, KAaKTO M fa MOCTUTHE MO-TONAMA afeKBaTHOCT Ha
neHcuuTe C ornes Ha gemorpadckuTe Npean3BUKaTENCTBA Npes cTpaHaTta. Mo-HaTaTbWHOTO yBeau-
YyaBaHe Ha NeHCMOHHATa Bb3PacT Lie 6bAe NoAYMHEHO HA NMOBULIABaHe CTabUIHOCTTA HA MEHCUOHHA-
Ta cMCTeMa B AbJTOCPOYEH MJ1aH, Ha 3anasBaHe COMAAPHOCTTa MEXKAY MOKO/IEHUATA U HamaNsiBaHe
Ha p1CKa oT 6e4HOCT NpPU Bb3PACTHUTE NEHCUOHEPHU.

B nporHosaTta 3a NeHCUMOHHMUTe pas3xoau 3a nepumoga 2017-2019r. ca B3eTM npeasua 3aKOHOBUTE
nocTtaHoBKM B KoAdekca 3a coumanHoO ocurypsaBaHe U AOMYCKAHWUATA, 3a/10XKeHN B CpeHOCPOYHaTa
6104KeTHa NPOrHO3a Ha NPaBUTENICTBOTO, B T.4.:

1. MMpomsHa B yCNOBUATA 32 NEHCMOHMPaHe Ha AuLaTa, paboTelm Npu yCNoBMATA Ha TpeTa KaTero-
pvA TPy, KaKTO U BbBeXKAaHe Ha MeHCMOHHA Bb3PACT 33 BOEHHOC/YKELUTe, @ UMEHHO:

— Bb3pacTTa 3a npuaobmeaHe NpPaBoO Ha NeHcuA 3a paboTeLLnTe NpU YCIOBUATA Ha TpeTa KaTe-
ropua TpyA4 ce yBesinvyaBa 3a KeHuTe € No 2 meceua BcAKa rogmHa ot 1 aHyapu 2016 ., a 3a
MbXKeTe — ¢ no 2 meceua ot 1 AHyapu 2016 . n 2017 r. nc no 1 mecey, ot 1 aHyapu 2018 r. OT
1 AHyapu 2016 r. HEOBXOAMMMUAT OCUTYPUTE/IEH CTAXK 33 NPUA0OMBAHE NPABO HA NeHcKA U 33
[BaTa Mnona ce yBesnyaBa C No 2 mecela BCAKa roguHa. HeobxoanmuTe ycnosumsa 3a neHcmo-
HUpaHe B nepuoaa 2016-2019 r. ca noco4yeHun B Tabanuata no-g4ony:
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Ta6n. 3-2: YcnoBuA 3a NneHCMOHUPaHe no 4. 68, an. 1-2 Ha KCO, 2016-2019r.

XEHU MbBIKE
roauHa Bb3pact cTax Bb3pact cTax
2016 60r.1 10 m. 35r.m2m. 63r.1n10 m. 38r.m2m.
2017 6lr. 35r.mdm. 64r. 38r.nédm.
2018 6lr.m2m. 35r.m6m. 64r.nlm. 38r.m6m.
2019 6lr.ndm. 35r.u8m. 64r.12Mm. 38r.n8m.

— ot 1 aHyapun 2016 r. ce BbBeXAa MMHMMAJIHA Bb3PacT 3a NeHcMoHmnpaHe 52 r. n 10 meceua 3a
paboTewmTe B cektop ,,CUrypHOCT”, KOATO ce yBesn4YaBa C No 2 Meceua BCAKa roguHa ot 1
AHyapwu 2017 r.

OuakBaHUAT edpeKT oT U3bpoeHuTe No-rope NPOMeHU e HamaJieHue Ha pasxogure ¢ 23.6 MJH. NB.
npes3 2016 r., ¢ 20.5 maH. nB. npe3 2017 r., cbc 17 mnH. nB. npe3 2018 r. n ¢ 15 maH. nB. npe3 2019 .

lMoBMWaBaHETO Ha NEHCMOHHATA BBb3PACT M HA OCUTYPUTENTHMA CTaXK NPU NEHCUMOHMPAHE e NOBULLMK
A[,eKBATHOCTTA HAa NEHCUOHHUTE NNALAHMA U e4HOBPEMEHHO C TOBA LWe HamManu pas3xoamuTe 3a HOBO-
oTnycHatn neHcumn. OcurypeHnTe Anua We OCTaBaT Ha nasapa Ha Tpyda No-4b/Aro Bpeme, Kato Cb-
LLleBpeMeHHO BpoAT Ha HOBUTE NMeHCUOHepU e Hamanee. [lo 2037 r. NeHCMOHHATa Bb3PacT Ha Xe-
HUTE U MbJKeTe 3a MacoBaTa TPeTa KaTeropua TpPy4 Le ce U3paBHM Ha 65 rogmHum, a go 2027 r. ocury-
PUTENTHUAT CTaX Ha *KeHuTe we cTaHe 37 rogmHu, a Ha mbxeTe 40 rogmuun. Cnegn 2037 r. ce npen-
BM)KAA MEHCMOHHATa Bb3pacT Aa 6bae ob6BbP3aHa C NPOMEHUTE B CpefHaTa NPOAb/IKUTENHOCT Ha
YKMBOTA.

— Ot 1 anyapu 2016 r. ce BbBEXAA Bb3MOXHOCT 32 OTMYCKaHe HAa HAManeHa NeHCcuA Ha Anuara,
paboTelm Npu ycnoBuUsATa Ha TPETa KaTeropua Tpya v Nnpuaobuamn Heobxoaumms cTax no usn.
68, an. 2, Ha KOMTO He gocTuraT Ao 12 meceua Bb3pacCT, KAaTO NEHCUATA C& HaMasiABaA NOXKMU3-
HeHo c no 0.4 Ha cTo 3a BCEKM MeceL, HeA0CTMrala Bb3pacT.

OuyaKBaHOTO yBe/IMYEHME Ha pa3XoauTe 3a HOBOOTNYCHAaTM NneHcnu 3a 2016 r. e oKono 32 maH. nB.

BbBe)KAaHETO Ha Bb3MOMHOCT 33 PaHHO MEHCMOHMpaHe 3a Anuata, paboTellm Npu yCaoBUATa Ha
TpeTa KaTeropuvs TpyA No3BO/ABA Ha HAKOM AbArOCPOYHO 6e3paboTHM AuLa Aa ce Bb3MoaA3BaT OT
Ta3n Bb3MOXHOCT.

— Ot anyapu 2016 r. ce npoabaXKaBa Bb3MOXKHOCTTA 32 paHHO neHcuoHupaHe oT 400 Ha KaTte-
ropuiiHuTe PaboTHULUM M NIABHO yBEe/MYaBaHEe Ha Bb3pacTTa UM 3a NEHCUOHMPaHEe 40 A0CTU-
raHeTo Ha 55-roauiuHa Bb3pacT 3a paboTewuTe Npu yCnoBUATa Ha NbpBa KaTeropua Tpya, a
3a paboTelnTe B YyCNOBUATA Ha BTOpa KaTeropms Tpya — A0 AocTuraHe Ha 60 r. O4yakBaHMAT
edeKT OT NPOoAb/KABAHETO Ha Ta3M Bb3MOMKHOCT € yBe/JIMYeHNEe Ha PasxoanTe 3a NeHCUm C
oKosi0 20.8 mnH. nB. 3a 2016 ., c no 40 maH. nB. 3a 2017 r. n 2018 r. n ¢ 30 maH. nB. 3a
2019r.

Ypes Ta3n Bb3MOMKHOCT KaTeropuitHuTe paboTHMLM moraT ga usbepat Aa nosyyat paHHa NeHcus uam
oT npodecroHaneH neHcmoHeH GoHA nam ot dpoHg ,,MeHcnn” Ha A00. Tesn oT TAX, KOUTO ca ce OCK-
rypasanu 3a paHHa nexcus B MNMN®, Ho ca n3bpann aa nonydasat Takasa ot OO, NpexBbpaaT cpeac-
TBaTa No MHAMBUAYANHWUTE CU NapTUAM BbB GoHA, ,MeHcnn” Ha 400.

— O12017 r. NpoUEHTHT 3a BCAKA roAMHA OCUTYPUTESIEH CTaXK B NeHCMOHHATa dopmysia HapacT-
Ba C MPOLEHT paBeH WA NO-roaam oT npoueHTa no 4n. 100, go gocturaHe Ha 1.5. Hosute
NPOLLEHTM LLie Ce NPUAAraT, KakTo 3@ HOBOOTMYCHATUTE, TaKa M 3a BeYe OTMYCHATUTE MEHCUN.
3a nepuoga 2017-2019 r. neHcuuMTe 3a TPy[OBa AEMHOCT, oTnycHaTM Ao 31 aekemBpu Ha
npeaxogHaTa roaMHa ce npensdyncnasat oT 1 1M Ha CbOTBETHATa FoAMHA C HOBMA MPOLEHT
32 BCAKA rOAMHA OCUTYPUTE/IEH CTaX, OnpeaesieH 3a CbOTBETHATA KaneHAapHa roguHa. lMNpe-
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M34YMCNIEHMETO C HOBATa TEXECT 3a roAMHa OCUTYPUTENIEH CTaXK B NEHCMOHHATA popmyna we
3amecTu ocbBpemeHAaBaHeTo no ya. 100 ot KCO.

OuaKBaHUAT edEeKT BbPXY Pa3xo4uUTe 3a NEHCUM e KaKTo cieasa:

e 332017 r. — Npu NPOLLEHT 3a roaAnHa ocuryputeneH ctax 1.119 Heobxoaumute cpeacTsa ca
77.9 MAH. NB., B T.4. 33 HOBOOTMYCHATK M BeYe OTMYCHATK NEeHCUM;

e 33 2018 r. — npu NpOLEHT 3a roanHa ocuryputeneH ctaxk 1.150 HeobxoanumuTe cpeacTsa ca
104.7 MAnH. nB., B T.4. 32 HOBOOTMYCHATU U BeYe OTNYCHATU NEHCUW;

e 33 2019r. — npu NPOLEHT 3a roamMHa ocuryputeneH ctax 1.183 HeobxoaumuTe cpeacTsa ca
165.6 MAH. nB., B T.4. 32 HOBOOTMYCHATU N BeYe OTNYCHATU MNeHCUw;

Ta3n MApPKa LWe OKaXKe CbLLEeCTBEHO BNAHNE BbPXY a4eKBAaTHOCTTA Ha NeHcumTe.

— Ot11 0 2019 r. ce yBenmyaBa MaKCUMANHUAT pa3Mmep Ha NOAyyYaBaHUTE eaHa UK rnosedye
NneHcum 3a Beve oTnycHaTute neHcmm ot 35 Ha 40 Ha CTO OT MAaKCUMAIHUA OCUTYPUTENEH f,0-
xo4. OT HayanoTo Ha 2019 r. oTNaga MaKCMMaNHUAT pPa3mep 3a HOBOOTMYCHATUTE NMEHCUM.

OuyaKBaHOTO yBe/IMYEHME Ha pa3XxoauTe 3a NeHCUn e ¢ oKkono 20 maH. n.. 3a 2019 .
Tasn mApKa OKa3Ba BAUAHUE BbPXY aLEeKBATHOCTTA Ha NeHcUMUTE.

B pamkuTe Ha pedepeHTHaTa CpeaHOCPOYHA Nporpama pasxoauTe 3a NeHcun U 4obaBKM ocTaBaT Ha
HuBa mexay 9.6 % n 9.8% ot BBI1.

Tabn. 3-3:  MporHo3Hu pa3xoam 3a neHcun’>

FoauHa Pa3xoau 3a neHcumn

MJH. NB. % ot BBl
2016 8700.0 9.8
2017 8928.5 9.7
2018 9159.2 9.6
2019 9500.0 9.6

M3TOYHMK: HOU
3.7.2 EdeKTn BbpXy NnpuxogHaTa yacT Ha brogrKera
— |. HopmaTuBHM NpomeHun B 06/1aCTTa Ha gaHbYyHaTa NOINTUKA

Tabn. 3-4:  OuakBaHu edeKTH BbpXy 6loaKeTa OT AUCKPELMOHHUTE MepKKU B 06a1acTTa Ha npuxoauTe

JANCKPELMOHHU MEPKU B MJIH. NB. 2016 2017
MonosxuteneH edpekT Bbpxy npuxoaute oT 44C OT NOBULWIABAHETO HA aKLM3HWUTE CTaBKM Ha EHepruiiHu

14.2
NPOAYKTU, N3MOA3BAHN KaTo ropmnso 3a otonaeHune ot 3U/M Ha 3AAC 3a 2015 -2018 r.
MonosxuteneH edekT Bbpxy npuxoamute oT 44C OT noBuWwaBaHeTo, cbraacHo npuetus 8 3AAC rpadmk, 15.4 )38
Ha aKUM3HUTE CTaBKM Ha LurapuTe. ' '
AKLM3HW CTaBKM OT eHepruiiHM NpoayKTW, 3N0A3BaHM KaTo ropuBo 3a otonneHve —2015-2018 r. — 711
rasbos — ot 50 Ha 645 (n8./1000 nnuTpa); — TeXKKM ropmusa — oT 50 Ha 400 (n8./Kr.); ’
lNoeTanHO U3MeHeHMe Ha aKLM3a Ha uurapuTe A0 AOCTUraHe Ha MUHUManHuA akums ot 177 ne. Ha 1000

76.9 119.2
Kbca kbm 1.1.2018 .
EdeKT oT NnpefocTaBsaHe Ha Bayyepu 3a 3emefe/ICKUTe NPOU3BOAMUTENIN 33 NOI3BAHUTE OT TAX FOPUBa

-84.0
cbriacHo yn. 45 a-r ot 3AA4C, 8 cuna ot 2013 r.

3 JaHHuTe go 2019 r. ce 0CHOBABAT Ha MPOrHO3aTa 3a NPUXOAMUTE U PA3XOAMUTE Ha KOHCoNMAMpaHuaA broaxet Ha [,00 3a 2017-2019 r. ot

meceu, mapT 2016 r.
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JOUNCKPELLMOHHU MEPKU B MJIH. N1B. 2016 2017

M3BbpLiBaHe Ha GUCKaneH KOHTPoA Ha MKIMMM 1 BbB BbTPELIHOCTTA Ha CTpaHaTa, Ha MecTaTa 3a noJyya-

30.0 20.0
BaHe/pa3ToBapBaHe Ha CTOKUTE C BUCOK ducKaneH puck (CBDP).

OcbliecTBsBaHe Ha NOCTOAHEH MOHUTOPUHT CMIPSAMO ATbKHULM C NPOCPOYEHM 3a4b/IXKEHUA B pazmep
Hag 100 xun. ne. (200 xun. n.. 3a T, Codua-rpaa) 3a AaHbUM U 3a4bIKUTENHU OCUTYPUTENTHM BHOCKM, U 54.0 43.1
U3NbAHEHWE Ha YTBbPAEH NaH 33 NPOBeXKAaHe Ha TenepoHHU KamnaHMmM no rpadumK

MpoBexaaHe Ha HauMOHaIHa Urpa Ha JIoTapUeH NPUHLMI C KacoBK BenexkKu- CTapT npes M. HOemMBpU
2015r.

12.1

EdekT Bbpxy npuxogute no 344PJ1 oT roauHO yBeAnYeHEe Ha MMHUMAAHaTa paboTHa 3anaaTta — ¢ no

40 nB OT Ha4yanoTo Ha 2016 r. M OT Ha4yanoTo Ha 2017 r. 16 14

Mpuxopa BbB GoHg, ,MeHcnn” n "MeHcum no un. 69" Ha OO (Ha ocHoBaHue naparpad 51 ot 3U[ Ha
KCO) — 3a neHcMoHepuTe NpexBbpanan BHockute cu ot YOI kbm 00 Kenaewm npemsymciaspaHe Ha 116
neHcuATa

YBenunyenue c no 1% nyHKT oT Ha4yanoTto Ha 2017 r. n oT HayanoTto Ha 2018 r. — edpeKT BBPXY CO BHOCKM 187

YBennyeHue ¢ no 1% NyHKT oT HayanoTo Ha 2017 r. n oT HayanoTto Ha 2018 r. -edekT npu 44D/ -7.5

KymynaTuseH edeKT Bbpxy pasmepa Ha TpaHchepuTe 3a 34paBHO OCUTypsiBaHe OT yBe/MYaBaHe Ha
YacTTa OT OCUTYPUTENTHUA SOXOL, BbPXY KOWTO AbprKaBaTa Lie BHACA 34paBHU BHOCKM 3a MLLATA, OCUTY-
pABaHM 32 CMeTKa Ha AbpiKaBHMA BloakeT (55 Ha cTo o1 2016 1. 1 5 Ha CTO roAMLWHO OT BCAKA CaeaBalla 40.0 72.9
roguHa —un.40, an.4a ot 330) 1 yBeAnYaBaHe Ha MUHMMANHUA ocuryputeneH goxos ot 420 Ha 460 ns.
ot 2017r.

M3meHeHVe Ha MMHUMAHWUTE OCUTYPUTENHM Nparose (4oxoa) no 3akoHa 3a 00 3a cboTBeTHaTa
roanHa

15.0

HapaCTBaHe Ha MUHUMaANHUTE OCUTYPUTENTHMN Nparose NoO OCHOBHUTE MKOHOMUYECKHN AEVIHOCTM nrpynu

npodecum cpesHo ¢ 8.6 % 3a 2016 r. B cpaBHeHMe ¢ 2015 r2 81.0

Bb3MOXKHOCT 3a MHOTOKpaTeH U3bop Ha nuaTa, poaeHu cnes 31 aekemspu 1959 r., ako He Um e oT-

nycHaTa MeHcus 3a OCUTypUTEsIeH CTaXk M Bb3PacT, 3a NPOMsAHA Ha OCUTYPABAHETO OT YHUBEPCa/eH 5.0
25

neHcuMoHeH GpoHa BbB GoHA, ,MeHcnn” nnm Bbe GpoHg, ,MeHcnn 3a anuaTa no Yn. 69“ n obpatHo

HamaneHue Ha cTaBKaTa 3a OTYMC/IeHWEe OT NeYanbaTa Ha AbPXKABHUTE APYIKECTBA U NPeanpuaTUa B
nonsa Ha Abprkaeata npes 2016 r. — ot 60 Ha cTo Ha 50 Ha cTo, 1 3ana3BaHeTo i npe3 2017 1 2018 r.
O6xBaTbT Ha ApYKecTBaTa, OTYUCAABALLM AMBUAEHT 33 AbPrKaBaTa Ce NPOMEHA — OCBEH /ie4ebHuTe
3aBefEeHMA ce U3K/YBAT M ApyxKecTBaTa oT oTpacha "BuK", kakto u "Bbarapcka baHka 3a passuTme" -12.6
Al. HauMHbT Ha onpeaensHe Ha GUHAHCOBUA Pe3yaTaT 3a LeITe Ha OTYMCIeHUATa (Ha KoHconuampa-
Ha OCHOBA, aKO e NPWIOXKMMO) ce 3ana3BaT. basa 3a NnocoyeHnTe NPOrHO3HU CTOMHOCTM Ca OYaKBaHUTE
roavWHN GUHAHCOBM Pe3ynTaTh Ha ApyrKecTBaTa.

06wwo 420.7 = 474.9

» KopnopamueHu daHvbYyu

MporHosaTa 3a pa3Mepa Ha NPMXoamuTe OT KOPNopaTUBHU AaHbLUM (BKA. AaHbLM BbPXY AUBUAEHTUTE,
JNIMKBUAAUNOHHUTE AAN0BE U AOXOAMTE HAa MECTHU U YyXKAECTPAaHHWU opuaMYeckn nnua) e basmpaHa
Ha 3ana3BaHeTO Ha OCHOBHAaTa AaHb4yHa cTaBka oT 10 Ha CTO, MPOrHO3HUTE MAKPOMKOHOMUYECKMU
nokasatenu, AeKnapupaHuTe OT AAHBYHO 33a4bJ/IKEHW AMUA C FOAMLWIHUTE AaHbYHM AeKnapauunu
OaHHM 3a 3arybu, noanexalm Ha npucnagaHe npes caefBalliy OTYETHM Nepuoam, pasmep Ha aBaH-
COBUTE BHOCKM, KOMTO MPaBAT AAaHBYHO 3a4b/IKeHUTe AnLa, popMmmnpanm gaHbyHa nevyanba 3a npes-
XOZHaTa rogMHa U CbOTBETHO pa3mepa Ha U3PaBHUTE/IHATA BHOCKA MO roguliHaTa AaHbYyHaA AeKna-
pauua (F44) 3a HAKOW OT OPUAMYECKUTE NNLA, CYMaTa Ha [JaHbKa 3a Bb3CTaHOBSABAHE, KaKTO M Ha
HanpaBeHWUTEe U3MEHEHUs B HOpMATUBHaTa H6a3a.

CbrnacHo npomeHute B 3KMO, HanpaBeHM ¢ Len XxapMoHM3npaHe Ha 6bArapckoTo AaHbYHO obaraHe
C M3WCKBAHUATA Ha eBPOMeNCKOTO 3aKoHOAaTesIcTBO B 06/nacTTa Ha obuiata cuctema 3a JaHbuyHO
obnaraHe Ha ApPY>KeCTBa Maliku U AbLIEPHU APYXKECTBA OT Pas/IMUHM AbpKaBM yneHkn (Aupektusa
2014/86/EC Ha CbBeTa oT 8 t0amn 2014 roamHa 3a nsmeHeHue Ha [upexktusa 2011/96/EC), ot Havano-

2
* OuakBaHWAT edeKT OT pean3MpaHeTo Ha Ta3u MsAPKa He e BK/oYEH B oueHKuTe no Tabaunua 2a ot MpuioxkeHne A

2 Busk Generka 24.
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To Ha 2016 r. AbprKaBaTa Y/leHKa Ha APY»KecTBOTO Malika He c/iedBa Aa No3Bo/ifABa 0CBObOXAaBaHe-
TO OT AaHbK, NPUAAraHo KbM MOyYeHU pasnpedeneHu nevyanbu, AOKONKOTO Te3n nevyanbu noane-
)aT Ha NnpucnagaHe oT AbLLEPHOTO APYIKECTBO Ha APYKECTBOTO MaiKa, YCTaHOBEHO B Apyra AbprKa-
Ba Y/eHKa.

BbBeaeHa e uspuyHa pasnopesgba B 3KMO, TpaHCNOHMpPALLA €BPONEecKOTO 3aKOHO4ATeNCTBO B 06-
NacTTa Ha nNpuaaraHe Ha MMHUMMaNHOTO 060 NpaBuIo 3a bopba cbe 310ynoTpebuTe NO OTHOLLIEHME
Ha pasnpegeneHneTo Ha nevyanbuTe. BbATapcKOTO AaHBYHO 3aKOHOAATE/ICTBO CbAbPrKa 06Wa pas-
nopesaba 3a OTKJOHeHWe OT AaHbYHO 0bnaraHe, KOSATO e C No-WWPOK 06XBaT OT Tasu B AMPEKTUBATA,
nopaan KoeTo KOHKPETHM A0MbAHEHUSA B TeKcToBeTe Ha 3KIMO He ca HanpaseHMW.

Cnepn U3TMUYaHe CPOKa Ha AeNCTBME Ha CXemaTa 3a AbpKaBHa nomoul, noa ¢popmaTta Ha AaHBYHO 06-
NlekyeHune no ya. 184, BbB Bpb3Ka ¢ un. 189 ot 3KMNO, B cnna go 31 aekemepu 2013 r., 6ewe npean-
pueTa npoueaypa no HotudMuMpaHe Ha HOBa CXema 3a AbpKaBHa MOMOLL, KOATO Aa ce npuaara npes
HOBMSA NporpameH nepuos. B pesyntaT Ha 3aBbpLumMaaTa HOTUOUKALMOHHA NpoLueaypa EBponelickaTa
KOMMCUSA MOCTaHOBM NonoxutenHo PeweHne c Ne C(2015) 6174 ot 14.09.2015 r. oTHocHO [bpKaBHa
nomoli, SA.39869 (2014/N) — bbarapua, Cxema 3a 0cBob0OKAaBaHe OT KOPNopaTMBEH AaHbK CbrAacHO
un. 184 ot 3KIMO, B KOETO MApKaTa ce onpeaens 3a CbBMeCTMMa C BbTPELHMA Na3ap B CbOTBETCTBME
cun. 107, naparpad 3, 6yksa a) ot ADEC.

BbB Bpb3Ka C NpUBEXKAAHETO HA HALMOHAJIHOTO 3aKOHOAATE/ICTBO B CbOTBETCTBME C OnpeneseHnTe
ycnosua no ogobpeHata oT KomucusaTa cxema 3a AbprKaBHa NOMOLL, 32 PEFMOHANHO Pa3BUTME U pas-
nopenbuTte Ha Hacokute 3a pernoHasnHaTa nomouy, 3a nepuoaa 2014—-2020 r. Ha KomucuaTta (Hacoku-
Te), NO OTHOLWEHWE Ha AAHBYHO 0B/NEeKYeHMe, NPeaCTaBAsABALLO AbPrKABHA MOMOLL 338 PErMoHaIHO
pa3BuTMe, ca NPUETU U3MEHEHUA U AOMbAHEHUA, KaTo € NMpemaxHaT aBTOMATUYHUAT XapaKTep Ha
CXemaTa 3a Abp}KaBHa MOMOLL, U Ca BbBeAEeHW YeTUpu TUNa ycioBuA, KOMTO c/iesBa 4a ce cnassar oT
BCAKO AaHBYHO 33a4b/IKEHO NMLe, KoeTo bu UCKano ga npuaara aHb4HOTO obnekyeHme, npeacTas-
NABALLO AbprKaBHA MOMOLL,. YeTupuTe TMNA YCNOBUA BK/OYBAT MO-TOAMA YacT OT YC/IOBUATA, KOUTO
ce npusaraxa 1 nNo cxemaTa 3a AbprKaBHa nomoll, gencteana Ao 2013 r., KakTo 1 peamua HoBU yCo-
BUA.

BbB Bpb3Ka C NpucbeguHABaHeToO Ha PenybivKa bbarapus Kbm MeXAyHapOAHUTE MHULMATUBM HA
OpraHusaumsaTa 3a MKOHOMUYECKO CbTPyAHMYecTBO U passuTne (OMCP) 3a Npo3payHOCT U 0OMeH Ha
MHbOPMAUMSA 33 AaHDBYHM Lenm — KOHBEHUMATA 33 B3aMMHO aAMUHUCTPATUBHO CbTPYAHNYECTBO MO
JaHbBYHM BBMAPOCK, MHOTOCTPAHHOTO CMOpPasyMeHMe MeXAY KOMMNETEHTHUTE OPraHn 3a aBTOMaTUYeH
obmeH Ha MHbopmauma 3a GUHAHCOBU cmeTKM U [nobanHua dopym 3a NpPo3pavyHOCT M 0bMeH Ha
nHoopmaums, ot 1 aHyapm 2016 r. ca npueTtn npomeHn B 3KMO OTHOCHO KpuTepumTe, Ha 6asaTa Ha
KOWTO LWe ce ONpeaenaT AbpKaBuTe/Teputopumnte KaTto opUCamKumMmn ¢ npedepeHLmaneH daHbyeH
peXxum 1 B nMpouesypaTta Nno npuemaHe Ha cnvcbka. OT obxBaTta Ha opucaukuunTe ¢ npedepeHuma-
JIeH J@aHDbYEH PEXMM U3PUYHO Ca M3K/IIOYEHU AbpiKaBuTe-u1eHKU Ha EC, KaKTo 1 Te3u, KouTo obme-
HAT MHbOPMaLMA Ha ocHoBaTa Ha Jupektnea 2011/16/EC Ha CbseTa oT 15 ¢pespyapu 2011 r. oTHOC-
HO aZMWHUCTPATUBHOTO CbTPYAHUYECTBO B 06/1aCTTa Ha AaHbYHOTO obnaraHe, B TOBA YMC/IO U HeW-
HWUTE NocaesBaly U3SMEHEHUS U LOMb/HEHWS.

»  [JlaHvbyu 8bpxy 0oxodume Ha ghusuvyeckume auya

MporHo3ata 3a noctbnnieHunaTa no 344PJ1 3a nepnoga 2016—2019 r. e n3rotTseHa Npu 3anassaHe Ha
eAMHHATa AaHbyHa cTaBka oT 10 % (6e3 Heobnaraem MUHUMYM) 3@ BCUYKM LOXOAM Ha AaHbKONMaT-
LMTe, C U3K/OYEHME Ha LOXOANTE OT CTONAHCKA AEMHOCT Ha e4HOIMYHUTE TbProBLLM, 3a KOUTO CTaB-
KaTa e B paamep Ha 15 %. B3eTn ca npeaBuAa, CbLLo NPOrHO3HMA PbCT HA KOMMNEHCcaAUMnTe Ha HaeTute
/ML, NPOrHO3HUA PBCT Ha 6pPos Ha 3aeTUTe ANLA, 3aKOHOBO PerfameHTUpaHnUTe AaHbYyHU obiekye-
HWA, O4YaKBaHATA NMO-BMCOKA CbbMpaemMocT Ha gaHbumTe no 304D/, KAaKTO M HAKOM HOPMATUBHU U3-
MeHeHMA. Cblo TaKa e OTYETEHO BAMAHUETO Ha NpeaBUAEHUTE M3MEHEHUA MO OTHOLIEHWE MUHMU-
MasiHaTa paboTHa 3ansiaTa u BHOCKaTa 3a ¢oHA ,,MeHcnn”. B pasamepa Ha npuxoguTe OT IMYHOTO Mo-
O0X04HO obnaraHe ce BKAOYBAT M MOCTbMNEHUATA OT NAaTEHTEH AAHBK B MECTHUTE BIoaKeTH.
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Mo OTHOWeHMe Ha AaHbYyHUTE 0b61eKYEHNA NPOMEHUTE B HOPMATUBHaTa 6asa ce OTHACAT 4O pasllu-
psiBaHe Ha obxBaTa Ha HeobnaraemuTe AOXOAM CbC CPEACTBATa, U3MalllaHM Ha nMLATa No Nporpama
Epasbm+ Ha EBponelickma cbto3 B ob6nacTta Ha 0bpasoBaHMeTo, 0by4yeHNEeTo, MAadexKTa 1 crnopTa.
PaswupeHa e aedunHULMATA 33 ,pasnoperkaaHe ¢ GUHAHCOBU MHCTPYMEHTU CbC CAENKUTE C Abp-
YKaBHU LLeHHU KHMXA, U3BBbPLLUEHW Ha peryamMpaH nasap no CMMCbaa Ha Ya. 73 oT 3akoHa 3a nasapure
Ha GMHAHCOBM MHCTPYMEHTU, BbB BPb3Ka C KOETO, JOKOJIKOTO 3aKOHbT 0CBOOOXKAaBa OT obsiaraHe
[oxoauTe OT pasnopeXxaaHe ¢ PUHAHCOBM MHCTPYMEHTH, ce pedeKkTupa Bbpxy obxBaTa Ha Heobna-
raemuTte 4oxXoau.

C npueTtuTe 3aKOHOBM NpomeHn oT 1 saHyapu 2016 r. ce gaBa Bb3MOXKHOCT obnaraemute goxogu ot
Apyra ctonaHcka gerHoct (un. 29 ot 344D/1), foxoauTe OT HaeM UAKM OT APYro Bb3Me3AHO npeaoc-
TaBsiHe 3a NO/3BaHe Ha npasBa uaM umyllectso (4n. 31 ot 34ADJ1), goxoauTe OT NPEXBbPASHE Ha
npasa uam nmyuectso (4n. 33 ot 344P/) u goxoguTe oT APYrM U3TOYHUUM (4. 35 oT 3440DN), npu-
[06UTN npe3 AaHbyHaATa rogMHa, Aa Ce HaMansaBaT CbC 3a4b/IKUTENHUTE 34PAaBHOOCUTYPUTENHU
BHOCKM, KOUTO INLLETO € 3a4b/IXKEHO Aa NpaBu 3a CBOA CMeTKA Mo peaa Ha yn. 40, an. 5 ot 3akoHa 3a
3/1paBHOTO OCUTypsABaAHE, KOraTo Te3n obaaraemm AOX0AM Ce BKAOYBAT MNPU roAULLHOTO U3PaBHABaHe
Ha OCUTYPUTENIHMA A0XOA,.

KaTo msApKa 3a HamansABaHe Ha Bb3MOXHOCTTA 3a HeJeKnapupaHe U HeobnaraHe Ha goxoau e npue-
Ta 3aKOHOBa MPOMsAHA, crnopes KOATO AoXoAMTe OT APYrU U3TOYHULIM CbC CAyYaeH U HeperynapeH
xapakTep (obesLieTeHns 3a NPOMNyCcHaTU NON3U U HEYCTOMKM, NapUUYHN U NpeaMeTHU Harpaam oT ur-
pW, OT CbCTE@3aHUA U KOHKYPCK, KOUTO He ca NpefiocTaBeHn oT paboToaaTtesn UAKN Bb3OXKUTEN; TNXBU,
KOUTO He ce obnaraT c OKOHYaTeNleH AaHbK M T.H.), KOMTO ce obnaraxa camo rogulLHO, KaTo Ab/IXKU-
MUAT AaHbK ce onpeaensiie oT GM3MYECKOTO /iMLe C NnoJasaHe Ha roauiiHa AaHb4yHa AeKnapaums,
oT 1 AHyapu 2016 r. ce obnaraT aBaHCOBO C AaHbK, KOraTo NAaTeLbT Ha AOX04a e npeanpuaTMe Uan
CaMOOCUTypsBaLLLO ce finLe. aTeubT Ha A0oX04a Onpeaena U yabpiKa AaHbKa npu usniallaHe Ha
aoxoaa.

» [JlaHvk 8vbpxy dobaseHama cmoliHocm (44C)

Mpwv nporHo3upaHe Ha npuxogute ot AC e HanpaBeHO AOMNYCKAHETO 3a 3ana3BaHe Ha OTHOCUTENHMUA
Aan Ha noctbnnenunsTa ot A4C KbM noTpebneHneTo. OTYETEHWN Ca, KAKTO NMPOrHO3UTE 33 MAKPOUKO-
HOMWYECKMTE MOKasaTeNn, Taka U NONOKUTENHUS edeKT OT BbBeaeHuTe npe3 2014 r. mepKu, cBbp-
3aHU C PUCKANEH KOHTPOJ BbPXY ABUKEHUETO Ha CTOKU C BUCOK PUCKANEH PUCK Ha TepUTOpMATa Ha
Penybanka Bbarapusa n mexaHuM3bm 3a 06paTHO HauucaseaHe Ha AAC npu fOCTaBKa Ha 3bPHEHMU U
TeXHUYeCcKM KynTypu. Mpe3s 2015 r. e 3acuieHa epeKTUBHOCTTA Ha GUCKANHMA KOHTPOA Ypes AONbI-
HUTENIHO OTKPUTU OUCKANHU NMYHKTOBE Ha TEPUTOPUATA HA CTPaHaATa M paswmpsaBaHe Ha obxBaTa Ha
CTOKWTE, KOUTO NoasexaT Ha GUCKaneH KOHTPos. CPOKbT 3a NpuaaraHe Ha MexaHM3mMa 33 06paTHO
HauucnasaHe Ha AAC npu AOCTaBKM Ha 3bPHEHU U TEXHUYECKU KYNTYpU e yabakeH Ao 31 nekemspu
2018 r., B cboTBeTCTBME C YneH 199a, naparpad 1 or Aupektmsa 2006/112/EO. B3etn ca npeasua,
CbLL0 HanNpaBeHUTE U3MEHEHUA Ha AaHbYHUA 3aKOH.

Mpuetn ca npomenun B 344C, CBbP3aHN C AOCTaBKUTE M NPOAAXKOUTE HA TeYHWU ropmea. OTMEHEH e
peXMmbT No un. 118, an. 7 oT 3aKOHa NO OTHOLIEHME Ha NeTPOAHUTE 6asn 1 e NpeaBuaeH LecTmece-
YeH NpexoAeH nepuog, 3a AnLaTa, NoA3BalM PeXnma, Aa NpMBeaat A4eWHOCTTa CM B CbOTBETCTBUE C
M3MCKBaHMATA Ha un. 118 ot 34/4C, T.e. Aa npunaraT obLMA PeXKUM 32 PErUCTPUPaHE U OTYMTAHE Ha
AOCTaBKMTE/Npoaarkbute Ha TeYHM ropuBa B TbProBCKMA 06EKT ype3 dUCKasHM YCTPoWCTBa U Aa
npenasaTt AaHHM NO AMCTaHLMOHHATa Bpb3Ka Ha HauMoHanHaTta areHums 3a npuxoaute (HAM).

[pyra yacT oT NPOMEeHUTe B 3aKOHa Ce OTHAcAT A0 aAMMHUCTPATMBHO- HaKa3aTe/HUTE CaHKLMMK 3a
OAHBYHO 3ab/XKEHUTE AnLa. B caydanTe Ha HauMcneH JaHbK cieq, 3aKOHOYCTaHOBEHUSA CPOK, Bpe-
MEBWAT AManasoH, B KOWTO ce Npuaara Hali-HUCKaTa MMYLLLECTBEHA CaHKUMA Uau rnoba, ce yabakasa
00 6 meceLa OT Kpaa Ha Mecela, B KOWTO JaHbKbT e c/iedBano Aa bbae HauucneH. MNpeasuaeHa e u
ollle eiHa Hama/JieHa MMYLLEeCTBEHa CaHKLMA, CbOTBETHO r106a, Korato permcTprpaHo nLe e Haumc-
JIMNO AaHbKa c/ief, NocoYeHUs No-rope WecTMeceyeH CPoK, HO He Mo-KbCHO OT 18 mecela OT Kpas Ha
Mecela, B KOWTO AaHbKbT e ce[Bano Aa 6bae HaunceH.
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M3BbpLIEHO e npeumsnpaHe Ha pasnopenbu ot 34/4C, nopagm Bb3HUKHANAW 3aTPYAHEHUS NPU NPaK-
TUYECKOTO NpuaaraHe Ha 3akoHa. JlMuara, M3BbpLIBaLLM AUCTAHLMOHHA NPOAarkba Ha CTOKM C MACTO
Ha M3NbJIHEHME Ha TEPUTOPUATA Ha ApPYra AbP)KaBa YNeHKa, We n3gasaT GpakTypu 3a Tesn 4OCTaBKM
CbrNacHO M3MCKBAHMATA HA 3aKOHOAATE/ICTBOTO Ha Tasu Apyra AbprKaBa u/ieHka. Mpeumsunpann ca
YC/IOBUATA 32 onpeaensiHe MACTOTO Ha M3MbJIHEHME NPU AUCTAHLUMOHHU NPOAaXKbM Ha CTOKM OTHOC-
HO M3MpaLLAaHEeTO WM TPAHCMOPTUPAHETO Ha CTOKUTE U MPUK/IIOYBAHETO MY .

MNpomeHute, cebp3aHu ¢ Oupektnusa 2008/8/EO Ha Cbseta oT 2008 r. 3a nsameHeHue Ha [upeKktusa
2006/112/EOQ no oOTHOLUEHWe Ha MACTOTO Ha AO0CTaBKaTa Ha YC/yru, ca CBbP3aHM C Bb3MOXHOCTTA
npu perncTpaums 3a LeauTe Ha npunaraHeTo Ha pexum B Cbio3a, 40CTaBUMLUTE HA A3/1IeKOCHObL K-
TEe/IHW YCNYTU, YCAYTX 33 PagNO- U TENEBU3UOHHO U3/TbYBAHE U YCAYTU, U3BBPLUBAHMU MO eNEeKTPOHEH
nbT, ycTaHOBeHU B Penybauvka bbarapua, aa geknapupaT ocBeH 6HaHKOBA CMeTKa B €BpO, Taka U B
NleBa, NoJ, 3aAb/IKUTENHOTO YC/I0BME CMETKaTa Aa e B 6barapcka 6aHKa MAM KAOH Ha YyXKaecTpaHHa
6aHKa B CcTpaHaTa.

M3BbpueHa e npomaHa B 34/C c ornen npuBexaaHe B CbOTBETCTBME HA HALMOHANHOTO 3aKOHOAA-
TENICTBO C M3UCKBaHWATa Ha pasnopeaba Ha PernameHT (EC) Ne 904/2010 Ha CbBeTa OT 7 OKTOMBpPMU
2010 roaMHa OTHOCHO aAMMHUCTPATMBHOTO CbTPyAHUYecTBO M BopbaTta ¢ namammute B 061acTTa Ha
OaHbKa Bbpxy AobaBeHaTa CTOMHOCT. MpomaHaTa ypexaa, Ye 06xBaTbT Ha NPONOPLMOHANHOTO Bb3C-
TaHOBsIBAHe Ha HaABHeceH AaHbK A0 31 gekemBpyu 2018 r. Ha MLE, NPUIAraLLO PEXMMA 3a 06CaYK-
BaHe ,MMHM eHO rnwe”, ce npuaara eguMHCTBEHO 3a peXXmnm B Cbio3a.

MpueTtn ca npomenu B 344C BbB Bpb3Ka C NMCMO Ha EBponelickata komucua EU Pilot 7122/14/ TAXU
33 HeCbOTBETCTBMUA Ha pa3snopenbu B 3akoHa ¢ Aupektusa 2006/112/EC. Mo cunata Ha OupeKTusa
2006/112/EO, Korato Auvue M3MOAN3Ba CTOKa WAW yCayra eAHOBPEMEHHO 3a [0CTaBKWM C MPaBO Ha
npuvcnagaHe Ha AaHbYEH KPeaUT M 33 AOCTaBKM 6e3 NpaBo Ha JaHbYeH KpeamuT, Camo YacTTa OT Ha-
yncnenma OC 3a Ta3m CTOKA WM YCAyra, KOATO MOXe Aa Ce NpunuLle Ha MbpPBUTE CAENKN, MOANEKMN
Ha npucnagaHe. Yactra, noaneKalla Ha npucnagaHe, npeacrasnsasa ApobHa BeNMUMHa, onpeseneHa
KaTo KoedumumeHT. Bcreacteme Ha npomsaHaTa, BMECTO MO 06LWwonpueTuTe mateMaTUYeckn npasuna
Ha 3aKpbrafBaHe, KOeDULMEHTBT LWe ce 3aKpbIABa A0 BTOPUA 3HAK C/ej, AeceTUYHaTa 3aneTas Kbm
CneABaLLoTo NO-rOAAMO YMCAO.

B pe3ynTaTt Ha KOHCTAaTUPaHW HECbOTBETCTBUA C MPaBOTO Ha EC 1 xapMmOHM3MpaHe Ha HaUMOHAIHOTO
C eBPOMENCKOTO 3aKOHOAATE/ICTBO, C e/l e4MHHOTO NpuaaraHe, Npu cbobpasaBaHe ¢ NpaKTUKaTa Ha
Cvaa Ha EC, ca npuetn npomenun B 3/1C B HAKO/IKO HAaCOKMU.

lMbpBaTa OT TAX € CBbpP3aHa CbC 3aKOHOBOTO M3MEHEHMeE 32 NOCTUraHe Ha CbOoTBeTCTBMeE € [lnpeKkTmBa
2006/112/EQ, B pe3yaTaT Ha KOETO ce BbBeXAa U3pMyHa pasnopeaba, npeasu»Kaalla, ye AocTaBKkaTa
Ha yc/yra no npeAocTaBAHe Ha MeAMUMHCKA NMOMOLL, OT JIMLLE, YIPAXKHABALLO MeAMNLMHCKA Nnpodecua
CbrnacHo 3akoHa 3a 34paBeTo, e ocBobogeHa oT AC. Cbe cblaTta Len ce BbBEXKAA M3PUYHA pasno-
penba 3a ocBoboxkpaasaHe ot A4C Ha ycnyraTta no u3paboTka, CBbp3aHa C BasyTa, 6aHKHOTU, MOHETH,
M3MNON3BaHMN KaTO 3aKOHHO NaTeKHO CPeacTBo.

Onpep,eneH € MOMEHTHT Ha Bb3HUKBaHE Ha AAHBYHOTO cbbuTtUne npn npeagocraBAHe Ha ycayra 3a
NNYHUN HYXKOUN Ha O3HDBYHO 3a4b/IXKEHOTO /InuUE, Ha C06CTBeHMKa, Ha pa6OTHMLI,VITe n cnyxxutenute
U1 3a uenun, passimiHnm ot HesaBnucnMmaTta MKOHOMUYEeCKa LI,EIZHOCT Ha TNLUETO, 3a KOATO € N3M0Ji13BaHa
CTOKa C npuncnagHatT AaHb4yeH KpeauT, a UMEHHO NOCNegHUNAT AeH OT Mecela, Nnpes3 KOWTO e npeaoc-
TaBEHa ycayrarta.

YTOUYHEHO €, Ye M3BbpLUBAHETO Ha 6e33b3me3p,Ha AO0CTaBKa Ha CTOKa UK yCnyra 3a JIMYHUTE HYXAU
Ha OaHBYHO 33a4bJ/IXKEeHOTO /Zinue, Ha CO6CTB€HVIKa, Ha pa6OTHV|LI,I/ITe N CAYyXUTENNTE UIN 3a LENN,
Pa3/IMYHN OT HE3aBUCMMATA UKOHOMUYECKA AEﬁHOCT Ha NUETO, U3BDBbPLUEHA B Cﬂy‘-laﬁ Ha KpaﬁHa
HYX4a Wan Henpeoaosimma Cu/jia, He Ce NpupaBHABA Ha Bb3mMme3gHa AO0CTaBKa.

Bbs BPBb3Ka C peweHnAa Ha Cbpa Ha ECe npueTo npu onpegendaHe Ha AaHb4HaTa OCHOBA Ha 6e3Bb3-
me3gHa A0CTaBKa Ha ycnyra 3a IMYHUTE HYXKAOU Ha AaHDBYHO 3a4b/IXKEHOTO /IMLE, Ha COGCTBEHI/IKa, Ha
pa6OTHI/ILI,I/ITe N CAyxutennte mnnm, Haﬁ-O6LLI,O 3a Uesun, pasindyHmM OoT HesaBUCMMaATa MKOHOMUYECKA
ILl,el‘/JIHOCT Ha IMUETO, KOATO 3aKOHDBT € NPpUpaBHUT Ha Bb3MeE3aHA U 3a KOATO € M3MN0J21I3BaHA CTOKa C
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npucnagHaT gaHb4eH KPeEAUT U KOATO € UIn 61 6una AbATOTPpaeH akKTnB N0 CMUCBJ/1a Ha 3aKoHa 3a
KOpnopatnBHOTO NOAOXOA4HO o6naraHe, dKO Ce m3non3sawle B AeﬁHOCTTa Ha 1MuUeTo, Aa Ce B3emMa
npegsuna pasxoda 3a n3xabnaBaHeTO Ha M3NON3BaHaTa CTOKa.

Mpw nporHo3smpaHe Ha noctbnaeHunATa ot AAC 3a 2016 r. e B3eT npeaBua, O4aKBaHMUA MONOKUTENEH
6roaxeTeH edeKkT oT 15.4 MAH./IB. OT NMOBULIABAHETO, CbINIACHO MPUETMA B 3aKOHA 3a aKUM3UTE U
AaHbyHuTe cknagose (3AAC) rpaduK, Ha aKUM3HUTE CTaBKM Ha uurapute. OYak8aHUAM Mosaoxcume-
neH 6ro0xucemeH egpekm 3a 2017 e. e 8 paszmep HA 23.8 MIH. 8.

» AKyusu

[Mpn n3roTBAHETO Ha NPOrHO3UTE 3a NPUXOAUTE OT aKLM3U OCBEH MAKPOMKOHOMMUYECKUTE NOKa3aTte-
N e OTYETEH M NONOXKUTENHMA ePeKT OT NogobpABaHe Ha KOHTPOMA BbPXy TbProBMATA C aKLM3HM
CTOKW. B3eTn ca npeasua 1 3aKkoHOZATe/IHUTE nNpomeHn oT AHyapu 2016 r., cBbp3aHK C yBenyeHaTa
aKUM3Ha CTaBKa Ha LMrapuTe U Ha eHEePrMMHUTE NPOAYKTU, 3NOA3BAHN KaTO FOPMBO 3a OTOMNJIEHUE.

MpueTta e npomaHa B ua. 39 ot 3ALC, c KOATO Ce U3BbPLUBA NU3MEHEHME HA CbOTHOLLUEHMETO MeXAyY
cneundryYHUA U NPONOPLMOHANHMA aKLM3 33 uurapmte. C USMEHEHMETO HAa CbOTHOLLIEHMETO MEXAY
cneumduyeH M NPONOPUMOHANEH aKLM3 ce NoCcTUra BanaHc mexay npuxoamute 3a AbpKaBHUA Gto-
OXKEeT U MMHUMAJTHO YBeJIMYEHNE HA LEHUTE Ha LMrapuTe oT Hal-HUCKUTE LeHOBM KaTeropuun. Cne-
UMPUUHMAT aKLM3 33 uurapute ce npomeHsa ot 101 nB. 3a 2015 r. Ha 70 n.. 3a 1000 Kbca 3a nepmnosa
2016-2018 r., a NPONoOpPUMOHANHUAT aKLM3 €, KaKTo cneasa: a) 38 Ha cTo oT 1 aHyapu 2016 r.; 6) 40
Ha cTo oT 1 AaHyapu 2017 r.; B) 42 Ha cTo oT 1 AHyapm 2018 roamHa. B cboTBETCTBUE C YCTAHOBEHMA B
3aKOHa rpadmK aKLM3bT Ha LMrapuTe ce yBeaMyaBa NIaBHO 33 AOCTUTAHe Ha onpesenieHnTe ¢ gUpekK-
TMBaTa MWHUMaNHM HMBA Ha obnaraHe oT 90 eBpo 3a 1000 Kbca (177 nB. 3a 1000 Kbca) Kbm
01.01.2018 r. MonorcumenHuUsmM egpekm 8bpxy 6ro0HemHuUMe npPuUxoou om yseauyeHuemo Ha aKyu-
30 Ha yueapume, cned HANpaseHama rnpoMaHA 8 CbOMHOWEHUEMO Mex Oy 08aMa KOMIMOHEHMA HA
O0aHBKa, ce oueHA8a Ha 76.9 MsaH.ne. 3a 2016 2. u Ha 119.2 mnaH.n8. 3a 2017 2. nogeye NoCMuvrisieHUA
om aKyu3su.

C uen npenoTBpaTABaHe Ha Bb3MOXHOCTUTE 3a 3/10ynoTpebu 1 OTKIOHEeHWe OT aKuuM3HOo obnaraHe
ypes HenpaBoOMEpPHO M3MO0I3BaHEe Ha TEXKKMU U MapKMPaHW ropMBa He Mo npeaHasHavyeHne Kato ropm-
BO 3a OTOIMNJ/IEHME, @ KAaTO MOTOPHO FOPMBO, € NPUETO YBENNYABAHE Ha aKUM3HUTE CTaBKM 3a eHepruii-
HUTE NPOAYKTU, N3MON3BAHM KaTO FOPMBO 3a OTOM/IEHME, KAaKBATO € NPaKTMKaTa Ha 3HauYMUTesHa YacT
OT AbpKaBuTe-yneHkn Ha EC. B cnedcmeue Ha npomaHama e npedsudeH nosoxcumeneH 600xemeH
epekm 3a 2016 2. 8 pazmep Ha 71.1 mnaH.ne.

MpneTa e 3aKoHOA4ATeNIHA NPOMAHA B Y. 22, an. 2 HA AAaHBYHMA 3aKOH, CBbP3aHa C ANPEKTHO OCBO-
60rKaaBaHe OT obnaraHe ¢ akuM3 Ha AeHaTypupaHuA Mo CneunaneH MeTos eTUI0B asKoXoa, KOMTO
He e NpeAHa3Ha4yeH 3a YoBeLlKa ynotpeba. MpomsHaTa e npueTa ¢ Len, oT eaHa CTpaHa, HaMansBaHe
Ha aAMMHUCTPATMBHATA TEXECT M pa3xoguTe Ha nuaTta, a oT Apyra CTpaHa, NOBMLUABAHE HA KOHKY-
PEHTOCNOCOBHOCTTA Ha 6b/IrapcKMTE NPOU3BOAUTENN U NOA0OPABAHE Ha /IMKBMAHOCTTA Ha MKOHO-
MMUYECKMTE ONepaTopm, KaKBATO e NPaKTMKATa Ha APYrK AbpXKaBu YneHKM Ha EC.

» JlaHvbyHO-0CcU2ypumesneH npoyecyasneH KodeKc

Cv3paneH e HoB pasgen llla B gan sBTopwu, rnasa wectHageceta oT JOMK, KoMTo peryanpa ocbluecT-
BABAHETO HAa aAMWMHUCTPATUBHO CbTPYAHMYECTBO Ype3 aBTOMaTMYeH 0bMeH Ha ¢uHaHcoBa MHPOpP-
Mauma B 061aCTTa Ha A4aHBbYHOTO 0bnaraHe € y4acTBaLLM HOPUCONKLMN, 3a4b/IKEHUATA HA NpeaocTa-
BAWMTE MHOOPMaUMS GUHAHCOBU MHCTUTYLMM 33 CbOMpPAHETO M, NpMaaraHeTo Ha npoueaypuTe 3a
KOMMJIEKCHA NPOBEpPKA U NpeaoCcTaBAHETO Ha dMHaHcoBaTa MHGOPMaLUA.

CbC Ccb3aafeHNA HOB pa3fen B KOAEKCa Ca BbBeAeHM B HALMOHA/IHOTO 3aKOHO4ATEe/ICTBO pa3nopes-
6ute Ha Aupektnsa 2014/107/EC Ha CbBeTa oT 9 aekemspu 2014 rogmHa 3a usmeHeHue Ha [upek-
™mBa 2011/16/EC no oTHOLWEHWE Ha 3a4b/IXKUTENHUA aBTOMaTUYEH 06MeH Ha nHbopmauma B 0b6i1acT-
Ta Ha gaHbyHOTO obnaraHe (OupekTtusa 2014/107/EC), KakTo 1 pasnopendu BbB BPb3Ka C Npuaara-
HETO Ha MNOAMMCAHOTO MeXAy NpPaBMTEeNCTBOTO Ha Penybanka Bbarapusa v npaBuTencTsoTo Ha Cobe-
ONHEHUTe amepuKaHcku wath (CALL) Ha 5 gekempu 2014 r. B rp. Codusa cnopasymeHue 3a nogob-
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psBaHe CnasBaHeTO Ha AaHbYHOTO 3aKOHOZATE/NCTBO B MENKAYHAPOAEH acCMeKT U BbBEXKAAHETO B
nencreune Ha FATCA (Foreign Account Tax Compliance Act), patuduuympaHo cbe 3akoH (06H., B, 6p.
47 o7 2015 .).

C npomeHuTE, C KOMTO Ce BbBEXAAT pa3nopendbute Ha AUMPEKTMBATA, Ce pernaMmeHTUpa ocobeH Bua,
aAMMHUCTPATUBHO CbTPYAHUYECTBO Mexay Penybaunka bbarapus, obpikaBute YneHKM Ha Esponeitc-
KMA Cblo3, TPETU CTPaHU 1 EBponeiickata KoMMcuKaA, Ypes OCbLLECTBABAHETO HA aBTOMaTU4eH obmeH
Ha ¢MHaHCcoBa MHbOPMALUS.

— II. MepKu 3a noBuwaBaHe cb6MpPaeMoCTTa Ha NpuxoauTe

Mpeanpuetnte ot HAM MepKM 3a NoBMLIABaHE Ha NpuxoauTe ca NoApobHO pasnmcaHn B T. 6.3 Ha
KoHBepreHTHa nporpama (2016-2019r.)

» AeeHyusa ,,MumHuyu“

Mpe3 2015 r. 8 AreHumsa ,MuTHULN" BAXa peannsmpaHun pegmLa NpPoeKkTH, CBbP3aHK ¢ pa3paboTeaHe-
TO M YCbBBPLUEHCTBAHETO Ha MHTErpUpaHnTe MHOOPMALMOHHU CUCTEMU. B pamKuTe Ha npoekTute
6sAxa M3rpafeHn HOBWM WM YCbBBPLUEHCTBAHW TEXHW KOMMOHEHTU. ToBa goBede A0 MOBULLABaHe
KayecTBOTO Ha obcCay:KBaHe Ha rpakaaHuTe u bu3Heca yYpe3 NpenocTaBAHE HA HOBWU E1IEeKTPOHHU
YCNYrY, YyCbBbPLUEHCTBAHE HA MpouecuTe MO NpemuHaBaHe KbM bOe3xapTveHa cpefa, NPOMEHU B
3aKOHOZATE/ICTBO U/MAM HOBU GYHKUMOHANHM 3a4b/IKEHNA 33 aMUHUCTPALMATA, NOBULWABAHE Ha
KOHTPOAA, NOBMLIABaHE HA B3aMMOLENCTBMETO HA XOPU3OHTANIHO HUBO U NPEeAOCTaBAHE HA MeXAyY-
BE,0MCTBEH aBTOMATU3MpPAH 0OMeEH Ha AaHHM U MHPOpMaLUA.

Mpe3 2015 r. 6Axa yCbBbPLUEHCTBAHM CnegHUTE MHGOPMALLMOHHM CUCTEMM, KOMMOHEHTU U PYHKLMO-
HaNHOCTMU:

e  BUNMMWUC — bbarapcka MUTHMYECKA MHPOPMALIMOHHA CUCTEMA;

e BAUMNC — Bbarapcka akLmM3Ha LeHTpaamMsmpaHa MHPOPMaLMOHHA CUCTEMA;
e KMMNA4 - KomnoHeHTa MNocneasauy/npesluiectsaly, 4OKYMEHT;

e MMUCU - MutHmyecka HGOPMaLMOHHA cUCTeMa 3a U3HOC;

e BCYT — bbarapcka cuctema 3a ynpas/ieHue Ha TPaH3UTa;

o CKB - Cucrema 3a KOHTPOA Ha BHOCa;

e [ITPP —Mogayn ,,MbTHM TaKCK U pa3peLunTeNieH pexmm®’;

e  MMWC3A — Cuctema 3a npegocraBaHe Ha MHGOPMALLMA 33 YNPABAEHCKU LeAN OT MUTHUYECKU
OOKYMEHTY;

o PE3MA — Peructop 3agb/KeHMA KbM MUTHUYECKATA agMUHUCTPALLUA;

e |TMS — MNopgobpsaBaHe Ha PpYyHKUMOHANHOCTTa Ha KanKynaumoHHua moayn oT ITMS (Cuctema
3a ynpassieHne Ha UHTerpypaHaTa Tapuda);

e Surveillance — HabnogeHue Ha NnpeaaBaHUTE AaHHU;

e CP[ — Cuctema 3a ynpas/sieHue Ha pedepeHTHU AaHHW;
e MAP - Moayn AHan1s Ha pUCKa;

e COPW - Cucrema 3a 06MeH Ha pucKkoBa MHPOpMaLUA.

Mpes 2015 r. 3ano4YHa BHeAPABAHETO Ha ycayraTta ,,MaikpocodT AKTMBHA AMPEKTOPUA“, C KOATO ce
y/lecHsIBa 3HAYUTE/IHO LEHTPANU3NPAHOTO aAMUHUCTPUPaAHE Ha NoTpebutennte M TexHuTe PaboTHM
CTaHLMKM, KOETO MOBMILABa CUrypHOCTTa. belle BHeApeHa B peasiHa ekcnaoaTauma u cuctemarta Ha-
umnoHaneH CbpBUC AecK. PeannsmpaHa 6e nopbyKkaTa B 4acTTa, OCUrypAaBalla MHTErpaumaTa Ha LeH-
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Tbpa 3a ynpasneHue Ha obaxaaHuata (LLYO) cbc CuctemaTa 3a aBTOMaTU3MpaHe Ha AeMHOCTTa Ha
Cbpsuc eck dyHKUMATA B AreHuma , MUTHULM".

Mpe3 2016 r. npeacTOM YCbBbPLUEHCTBAHETO Ha:

BUMMWC — Bbarapcka MuTHUYECKa MHPOPMaLMOHHA CUCTEMA;

MNTPP — Mopayn [MbTHM TaKCK 1 paspeLLnTesieH pexunm;

BALWC — bbarapcka akumM3Ha LeHTpanm3mpaHa MHPOPMaLMOHHA CUCTEMA;
eCustoms.bg — enekTpoHeH noptan Ha AreHums ,, MUTHULKN";

MMC3A — Cuctema 3a npegocTaBsaHe Ha MHPOPMALMA 3a YNPaABAEHCKU LEeAn OT MUTHUYECKN
OOKYMEHTW.

MpepBuaeHo e narpaxkgaHe Ha HOBM KOMMNOHEHTU U PYHKLMOHANIHOCTU B MHGOPMALMOHHUTE CUCTE-

Mun:

YcbBbplIEHCTBaHe Ha MHOOPMALMOHHUTE cucTtemu Ha AM upe3 m3rpakgaHe Ha eauHHa
KOMMOHEHTa 3a NoAnuceaHe 1 yaoctosepsBaHe no speme (DS&TS);

AHann3 N UMNAEMEHTAUMA Ha HeobXxoaMMUTE NPOMEHM, NPOU3TUYALLM OT [denernpanHus Per-
namenT (EC) 2016/341 Ha KomucusaTa ot 17.12.2015 roavHa 3a AoMbAHEHME Ha PernameHT
(EC) Ne 952/2013 Ha Esponeiickua napaameHT U Ha CbBeTa 4pes npexoAHun npasuaa 3a HAa-
KoM pasnopendbun oT MuTHMYeckuns Kogekc Ha Cbto3a, 3a C/ly4anTe, KOraTo CbOTBETHUTE eNekK-
TPOHHM CUCTEMM BCE OLLE He ca B AeicTBMe, U 3a U3MeHeHue Ha denernpaH pernameHt (EC)
2015/2446.

Mpe3 2015 r. B AreHuma ,, MUTHULM NPUKAOYMXA yCneLwwHOo Tpm npoekTa no OMAK:

MpoeKT: “Pa3paboTBaHe U BbBeXAAHE HA APXUTEKTYPa HA MHOOPMALMOHHM U TEXHONOTUYHU
YyCAyrun, npouecu n nHbpacTpykTypa Ha AreHums ,MutHuum® (KopnopatusHa apxuTtektypa)”
no gorosop No A13-31-2 ot 11.04.2014 r., 32 npeaocTaBaHe Ha 6e3Bb3mesagHa dMHaAHCOBA
nomouy, no OMNAK, cbduHaHcupaHa oT EC upes ECP” — c peannsmnpaHeTo Ha NpoeKTa ce BbBe-
ae MHctutyumoHanHa/KoprnopaTuBHa apxuTekTypa Ha AreHumsa ,MuTHUUM® 1 Belwe paspa-
6oTeHa M BHegpeHa HoBa MuTHuyecka MHbopmaumoHHa Cuctema 3a MsHacane (MUCH).
MWCH e nsrpageHa Ha npuHumnuTe Ha SOA 1 NpefocTaBa HOBM €N1EKTPOHHU YCyru 3a bus-
Heca v rpaXaaHuTe;

MpoekKT: ,MoaobpaBaHe Ha afAMUHUCTPATUBHOTO 0bCNyKBaHe ype3 pa3paboTBaHe Ha HOBWU
€/IeKTPOHHM aAMUHUCTPATUBHU YCAYTU, NPeaocTaBsHu oT AreHuma ,, MUTHUUM®, No gorosop
Ne 13-32-6 o1 22.01.2014 r. Pa3paboTteHn 6saxa 13 HOBM €NEKTPOHHU aAMUHUCTPATUBHU YC-
JIYTY 33 rparkaaHuTe n bBusHeca, KOMTO BeYe ca AOCTbMHM Npe3 e-nopTana Ha AreHuma ,MuT-
HUUM® — C NPUKAOYBAHETO Ha NpoeKkTa belwe paswupeHa GYHKUMOHANHOCTTA Ha eAMHHUA
NnopTan 3a NpefoCTaBAHE HA eNEKTPOHHW AAMUHUCTPATUBHU yCayrn. OKyMeHTO060pOTHT Ha
areHUMATa ce OCbLLECTBABA M3LAIO NO €/1eKTPOHEH MbT Ype3 HaArpaxaaHe Ha ABTOMATU3U-
paHa MHbOPMaLMOHHA CUCTEMA 3a Ae/I0BOACTBO M aAMUHUCTPaTMBHa aelHocT (AUA);

MpoekT: ,MN3rpaxgaHe Ha MHOOPMALMOHHO-KOMYHUKALUMOHHA NaaTpopma 3a onepaTMBHa
CbBMECTMMOCT 32 OOMEH Ha AaHHK 3a NpuaaraHe Ha MepPKU NPU KOHTPOA Ha CTOKM MeXKay
AreHuma , MUTHUUM 1 Bbarapcka areHuma no 6esonacHocT Ha xpaHuTe” no gorosop No 13-
32-7 0110.02.2014 r.

B AreHuus ,MutHuumn® 6etue msrotseHa CektopHa cTpaterva ,,ENekTpoHHU muTHMUM 2020 1 MbTHa
KapTa 3a peanM3aums Ha NpeaBUAEHUTE MEPKM 3a aBTOMATM3aLMs Ha NpoLecuTe U peanamnsauma Ha
HaunoHanHaTta cTpatermna 3a eNeKTPoHHO npasmutenctso 2014 — 2020 r. Mpe3 2016 r. 3a peanmsauua-
Ta Ha MepKUTe, KacaellM MUTHMUYECKOTO 3aKOHOAATEeNCTBO e NnpeaBuaeHo Aa 6baaT dMHaHCMpPaHu
npes MHCTPYMEHTUTE Ha HoBaTa OnepaTnBHa nporpama ,,JJobpo ynpasneHune”.
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Cuctemata 3a obmeH Ha puckoBa uHbopmaumsa COPW 2.0. bewe BbBeAeHa B eKCnaoaTaums Ha
10.12.2015 r. Cuctemata 6e M3rpageHa c Len ga ce aBTomaTusmpa npoeca no cbbupaHe n obpaboT-
Ka Ha Ha/IMYyHaTa M NOCTbNBALLA OT Pa3/IMYHU U3TOYHULLM PUCKOBA MHPOPMaLMA.

Mpe3 2015 r. NnpoAb/IKN Pa3BUTUETO Ha mMoayn ,MMbTHM Takcn U paspewmnteneH pexum” (MTPP) Ha
BUMMWC upes gobaBaHe Ha HOBM PYHKLMOHANHOCTM, HACOYEHM KbM NofobpsaBaHe Ha cbbupaemocTTa
Ha NbTHW M BUHETHWU TAKCK U ONTUMU3NPAHE Ha KOHTPOAa. Beve paboTn GyHKLMOHANHOCT 3a NAaLLa-
He Ha TO3M BWUA, TaKCU Ype3 FOPMBHU KAapPTU U 33 A0CHOMpPAHe Ha MbTHU TaKCK No Y. 6 n un. 7 ot Ha-
penba Ne 11 ot 2001 r. 33 ABUMKEHUE HA TEXKKU U/UAN U3BBHrabapUTHU MbTHU NPEBO3HU CPEACTBA;
®YHKLMOHANHOCT 338 aBTOMATM3MpPAHO MMMOPTUPAHE Ha AaHHM 3@ Pa3no3HaTW PerncTpaunmoHHM HO-
Mepa Ha MMC oT cuctemmn 3a BuAeo-HabatogeHne (GyHKUMOHANHOCTTA PaboTn NUAOTHO HA MUTHU-
YyecKM NyHKT ,,KanutaH AHApeeBO”, KbAETO KbM MOMEHTA Ca MHCTaAupaHu 24 Bugeo-kamepn); GyHK-
LLMOHANHOCTMTE 33 NMPOBEpKa BannAHOCTTa Ha TUP-KapHeTn, Ha M3UCKYEeMU paspeLlmnTesiHU, Ha HO-
Mepa M HOMEHKNATYPEH TUM HA KOHTEMHEPW, HA ENEKTPOHHUTE afMUHUCTPATUBHU OOKYMEHTU U Ha
npeasapuTenHUTe yBeAOMIEHUA MO Y. 76B OT 3aKOHa 3a akuUuM3uTe U AaHbyHMTE cKnagose (3AAC)
NPy NPeBO3 Ha aKLUM3HU CTOKMU C aBTOLMUCTEPHU — Ype3 uHTerpauma Ha moayn MTPP n BALUWUC.

MpoabirkeHa 6e TeHAEHUMATA OT NPeAXoAHMA Nepuoa Ha 3acuIeHo B3auMoaencTBue mexay Arex-
uma ,MutHMum”, opraHute Ha HaumoHanHa areHums 3a npuxoaute (HAM) n MBP. B HavyanoTto Ha
2015 r. 6elwe oKka3aHO aKTUBHO cbaencTemne Ha HAI npu n3BbpLUBaHe Ha NPOBEPKM HA INLA, BAOXKMU-
TEe/N B AaHDBYHM CKAL0BE 33 CKAaAMpaHe Ha eHepruinHu npoayktn. CneacTBMe Ha KOHCTaTaummTte
npu Tesu NpoBepKu Baxa HaNOKEeHU NpeaBapUTENHN 06e3neunTenHn MepKM oT NY6ANYHU U3MBAHK-
Tenn ot HAIM n 6axa ob6pasyBaHn AocbaebHM NPOM3BOACTBA MO PbKoBOACTBOTO Ha Cneumanusmpa-
HaTa NpoKypaTypa Ha Penybanka bbarapus.

AreHuma ,MutHMuM” yyactea cbBMecTHo ¢ MBP, OAHC, ObprKaBHaTa areHUmMs 3a METPOIOTUYEH U
TeXHM4Yeckn Hag3op 1 HAT B KOHTPO/IHM AENCTBUA Ha /IMLA, TbPryBaly ¢ MOTOPHU ropuea. Cneact-
BME Ha CbBMECTHUTE YCUAMA HA UHCTUTYLMUTE 6€e yBeNMYEH 3HAYNTEIHO AenbT Ha fierasHaTa Tbpro-
BWA C ropmBa.

Mpes 2015 r. AreHums ,, MUTHUUKM” NOCTUTHA 3HAUMTEIHA ePEKTUBHOCT NPW NPUIAraHeTo Ha MepKUTe
3a noBMlLABaHe Ha npuxoamuTe B 6logskeTa n 6GopbaTa ¢ KoHTpabaHAaTa upes noaobpeH KOHTpOn,
OCbLLECTBABAH OT MUTHUYECKUTE OpraHu no pega Ha 3AAC u no peaa Ha 3akoHa 3a MUTHUUMTE(3M).

OcHoBeH npuopuTeT npes 2015 r. 3a MUTHMYECKATa aAMUHUCTPaLUMA belle NpeBeHUMATa Ha AaHbu-
HUTE M3MaMM C aKLUM3 U n3barsaHeTo oT obsiaraHe ¢ akums, KakTo M 6opbaTa ¢ HesnerasHoOToO Npous-
BOACTBO, Pa3npoCTpaHEHWE M KOHTpabaHAa Ha TIOTIOHEBU M3Zenus. B pasnnyHu nepuoau npes ro-
OVHATa MUTHUYECKUTE OpPraHM M3BbpLUMXA 3aCUNEH KOHTPOA Ha OCHOBHUTE NIMLLEH3UPAHM CKNaao-
ObprKaTenn, ynpasaasaliy JaHbYHM CKIA40BE 33 NPOM3BOACTBO M CKIAAMPaAHe Ha eHepruiiHU nNpo-
OYKTU, TIOTIOHEBU U3AENU1S, ETUIOB a/NKOXO/1 U afIKOXONIHU HanUTKU. KOHTPONbT 6e B NOCTOAHHO 24-
4acoBO NPUCHCTBME HA MUTHUYECKUTE OPraHK B onpeaeneHn AaHbYHU CKAaaoBe N GU3NYECKU U [0-
KYMEHTEH KOHTPOJ1 HAa BbBEXAAHUTE M U3BEXKAAHUTE aKLIM3HU CTOKMU, KOETO A0oBeae A0 3HaYuUTeneH
PbCT B /IerafiIHOTO NoTpebiieHMe Ha aKLM3HU CTOKM, KaKTO M A0 OYaKBAHO MOBULLIABaHe Ha Cbbupae-
MOCTTa Ha akum3 n 44C.

belwe 3acnieH MUTHUYECKMA KOHTPO HA BbHLIHUTE ObPXKAaBHU FPaAHULM, Ype3 NOCTOAHHO NPUCHCT-
BME Ha MOBUIHNU MUTHUYECKHU rpynu B npogbvsixKeHne Ha HAKOJZIKO Mecela 3a noanomaraHe AGVIHOCT-
Ta Ha rPAaHMYHUTE MUTHMYECKM NYHKTOBe. B pe3ynTaT Ha 3acuieHUA KOHTPO Ha Tpad)m(a Ha NbTHWN-
UnTE N TOBAPUTE OT TPETU CTPAHU U Ha AaHDBYHUTE CKN1aA0BE € PErCTPUPAH 3HaYUTENEeH Ccnad B HN-
BaTa Ha THOTIOHEBW U34eNNA, P€aATU3NPAHN Ha HENETA/THUA Na3ap.
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4. AHAJIU3 HAYYBCTBUTEJIHOCTTA U
CPABHEHHUE C ITPEJXO/IHATA
AKTYAJIU3ALIUA

4.1 AnTepHaTMBEH CL,eHapui: BAOLIAaBaHe Ha BbHLIHATA cpeaa

MepcnekTMBKUTE Npes pPa3sBUTUETO Ha eBpOnencKkaTa MKOHOMMKA OCTaBaT HECUTYPHWU. 3abaBAHETO Ha
pacTerka Ha pas3BMBaLLUTE C€ MKOHOMWKMK, HaW-Beye Ha KuTal, npencrtaBnABa OCHOBEH PUCK Mpes,
pbcTa Ha BB Ha EC. MNpomAHaTa B CTPYKTypaTa Ha pacTerka Ha BBl Ha KuTal, oT M3HOC U UHBECTU-
UMK KbM noTpebneHune, Aosese A0 3abaBAHE HAa CBETOBHATA TbProBMA Npe3 U3MMHanaTa rogmHa. Mo-
CUAHOTO 3abaBAHe Ha KWUTAlCKaTa MKOHOMMKA OT MJIAHWPAHOTO B CPEAHOCPOYEH XOPU3OHT Lie ce
0Tpasu B N0-c/1abo OT 04AKBAHOTO NpPeACTaBAHe HA M3HOCA Ha cTpaHuTe OT EC M CbOTBETHO MO-HUCBK
pbcT Ha BBI. HecurypHocTTa B perMoHa Cblio OCTaBa 3HaYMTe/IHa, MMaNKK Npeasua, HapacTBaLLoTo
reonosIMTUYECKO HanpeXKeHue. 3aCUNBaHeTO Ha FPAHUYHUA KOHTPOA MeXAy OTAE/IHU AbpXKaBu MO-
Ke AONBHUTENHO 4@ OFPaHMYM TbProBUATA B perMoHa. Bbnpeku Ye cnopeg, oueHKuTe Ha EBponeiic-
KaTa KOMMUCUA, MUTPALLMOHHATA BbJIHA LLLE MMa NONIOXKUTEeNeH edeKT BbpPXy eBponerckata MKOHOMMU-
Ka B KPaTKOCPOYEH XOPW30HT, NOpaaun yBennyaBaHe Ha NpaBUTE/ICTBEHUTE Pa3xoam, YacT OT CTPaHMU-
Te B EC MmaT HamepeHMe ga ce NpUAbPIKAT KbM MOJIMTUKA HAa HaMansBaHe Ha bogKeTHUTE aeduuym-
1. MNpesocTaBAHETO HA 3HAYMTE/IHU NapUYHK CpeacTBa OT H6roaxKeTa Ha EC 3a cnpaBaAHe ¢ murpauu-
OHHMA NOTOK MOXKe A3 OrPaHMUYM pecypcuTe 3a MUHBECTULLUN.

B pe3ynTaT Ha CbluecTByBaLLMTe PUCKOBE Npes Pa3BUTUETO Ha eBPOnencKkaTa MIKOHOMMKA e U3roTBeH
aNTepHaATUBEH CLEeHapuii Npu AOMyCKaHe 3a NO-HUCHK pbCT Ha BBIM Ha EC.

Tabn.4-1:  CpasHeHue mexay 6a3McHUTE U anTepHAaTUBHUTE A0MNYCKAHUA

2016 2017 2018 2019
AntepHa- Pa3nuka c AntepHa- Pa3nuka c AntepHa- Pasnuka c AnTtepHa- Pa3nuka c
TUBEH 6asoBuna TUBEH 6asoBuna TUBEH 6asoBusa TUBEH 6asoBusa
cueHapuii cueHapwmii cueHapwmii cueHapwmii cueHapumii cueHapuit cueHapwmii cueHapwii
(n.n.) (n.n.) (n.n.) (n.n.)
BBIM Ha EC,
(peaneH 1.5 -0.5 1.7 -0.3 1.8 -0.1 19 0.0
pacTtex, %)

MN3TOYHMK: MD

Mpu Taka 3a10KeHOTo 3abaBAHe B HapacTBAaHETO Ha MKOHOMMYecKaTa akTuBHocT B EC ce o4yakea no-
HMUCKO BBHLUHO TbPCEHE, KaTO OTK/IOHEHMETO OT OCHOBHATA MPOrHo3a e Hal-cuaHo npes 2016 1. n ce
OrpaHnYaBa KbM Kpas Ha NPOrHo3Hus nepuos. CbOTBETHO Ce 04YaKBa No-cnabo nosuLeHME Ha U3HO-
ca Ha bbarapus Kbm cTpaHuTe-uneHkn Ha EC cnpamo 6as3oBus cueHapuit. MNMo-HebnaronpuaTHaTa
BbHLUHA KOHIOHKTYpa M No-c1aboTo HapacTBaHe Ha NPUXOAUTE OT U3HOC e MMAT 3a[bPrKalllo BAMA-
HUEe BbPXY BbTPELIHOTO TbPCEHE KAaKTO Ype3 orpaHMyaBaHe Ha pbCTa Ha NoTpebaeHneTo, Taka 1 ypes
no-cnaba MHBECTULMOHHA aKTUBHOCT.

Mo-cnabo TbpceHe Ha CYpPOBMHM 3a EKCMOPTHO-OPUEHTMPAHUTE OTPAC/IM, HAapes CbC 3abaBAHETO BbB
BbTPELWHOTO TbPCEHE, Lie Ce OTPa3AT B N0-C/1abo HapacTBaHe M Ha BHOCA. TOBA OTYACTM Le KOMMEH-
cMpa No-cnabma M3HOC U LWe orpaHnYM HebaaronpuaTHUA edeKT Ha HeTHUSA M3HOC Bbpxy BB u Ha
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6anaHca Ha CTOKM M YCYTU BbpXY TeKyLaTa CMeTKa. B pe3yaTaT ce oyakBa pacTekbT Ha 6barapckata
MKOHOMMKa Aa ce 3abaBu B CpaBHEHWE C OCHOBHMSA CLLEeHaPUA.

Mo-HebnaronpuATHaTa AMHAMMKa BbB BbHLIHATA cpea Lie MMa MUHMMANeH edeKT Bbpxy HBanaHca
Nno MbpPBMYEH N BTOPUYEH AOXOA U e Ce OTPa3n OCHOBHO NMpU TbProBmATa CbC CTOKM U ycayru. Ovak-
Ba Ce B/IOWABAHe Ha TeKyllaTa CMETKA, KaTo U3IMWDBKBLT (M3pa3eH B OoTHoweHue Kbm BBI) we ce
noHmKK ¢ 0.3-0.6 n.n cnpsamo 6a3oBuA cueHapuii B nepnoga 2016-2019.

Tabn. 4-2: E¢deKTn BbpXy OCHOBHUTE MAaKPOUMKOHOMMUYECKU NOKa3aTenun

Temnose Ha peanieH pacTex 2016 2017 2018 2019
AntepHa- Pasnuka c AntepHa- Pasnuka c AntepHa- Pasnuka c AntepHa- Pasnukac
TMBEH OCHOBEH TMBEH OCHOBEH TUBEH OCHOBEH TMBEH OCHOBEH
cueHapuii | cueHapui cueHapuii | cueHapui cueHapwmit cueHapui cueHapwmii cueHapuit
(%) (n.n.) (%) (n.n.) (%) (n.n.) (%) (n.n.)
BBM 1.4 -0.7 2.1 -0.4 2.5 -0.2 2.6 -0.1
KpaiiHo noTtpebnexHne 1.3 -0.3 2.1 -0.2 2.3 -0.2 2.3 -0.2
MHBecTuumm -2.5 -0.7 -0.6 -0.5 2.6 -0.1 3.5 0.0
M3HOC Ha CTOKM 1 ycnyru 3.7 -0.8 4.2 -0.5 4.7 -0.1 5.1 0.0
BHOC Ha cTOKM 1 ycnyrn 2.3 -0.3 3.4 -0.2 4.6 -0.1 5.1 -0.1
Tekywa cmetka (% ot BBIM) 1.5 -0.3 1.5 -0.5 1.2 -0.6 1.3 -0.5
CpegHoroauwHa nHdnauma -0.9 -0.13 1.1 -0.07 1.1 -0.05 13 -0.05
(xvn), %
3ae™1, % 0.3 -0.2 0.5 -0.1 0.6 0.0 0.6 0.0

MN3TOYHMK: MD

3a/10’KEHOTO MO-HMUCKO BBHLIHO TbpPCEHe Ce OYaKBa Aa OrpaHMyM NMPUHOCA HA CEKTOP MHAYCTPUA B
pacTerka Ha obuiaTa 3aeToCT B CTPaHaTa KaKTo MO IMHWUA Ha NO-HWCKaTa NPOU3BOACTBEHA aKTUBHOCT
Ha EKCNOPTHO-OPUEHTUPAHUTE AENHOCTU B NMPOMMULUAEHOCTTA, TaKa M B CbOTBETCTBME C MO-HUCKUTE
MHBECTULUMUN. [TPUHOCHT Ha 3aeTOCTTa B YC/IYTUTE e OCTaHe MOJIOXKUTENIEH, MaKap U NO-HUCBHK cnpsa-
Mo 6a3nCHMA cueHapuii, KoeTo obycnasa M NO-OrpaHNUYEHMA HeraTMBeH edekT, KOWTO ce o4YakBa Mo
JIMHUSA Ha KpalHUTEe NOoTpebuTenckn pasxoau. BiowaBaHeTo B AMHAMMUKaTa Ha 3aeTOCTTa Ce O4YaKBa
na 6bae no-ocesaemo npes 2016 n 2017 r.

Mo-cnaboTo BLTPELLIHO TbPCEHE, OT CBOA CTPaHa, Le Ce 0TPasu M B MO-HUCKO HapacTBaHe Ha noTpe-
6UTENICKNTE LLEeHW B CTPaHaTa, KaTo No-oce3aem To3un edeKT ce ovakBa Aa 6bae npes 2016 .

4.2 YyBCTBUTENHOCT Ha 6104KETHMUTE NPOrHO3M NPU PA3ZIUYHU CLLeHapUKn

4.2.1 YyscTBUTENHOCT Ha 6loaKeTHUTE nporHo3su KbM anTepHaTUBHMUA
cueHapuit

ANTEPHATUBHUAT CLEHapuUi pasKpMBa HAKOM PUCKOBE npes OOAMKETHUTE MPOrHO3M, CBbP3aHU C
NPOMAHaTa B CTPYKTypaTa M CTeneHTa Ha MKOHOMWYECKO Bb3CTaHOBABaHe. [lMHaMMKaTa Ha BbTpeLu-
HOTO TbpCEHE M B YAaCTHOCT Ha KpalHOTO noTpebsieHMe OKa3BaT CblLLECTBEHO Bb3AEWCTBUME BbPXY
npuxoAHaTa YacT Ha 6roayKeTa, Tbil KaTO KOCBEHUTE AaHbLM 3aeMaT OTHOCUTENTHO BUCOK AAN B 06 M-
Te AaHbYHM NoCTbnaeHuA. HeraTuBHUTe edeKTn Npu peannusnpaHeTo Ha anTepHaTUBHUA CLEeHapuit
BbPXY pacTerka Ha 3aeToCTTa M 060 BbPXY Masapa Ha Tpys, KbAETO Bb3CTAaHOBSBAHETO OT KpM3aTa
NPOTNYA OTHOCUTE/THO MIABHO U CbC CPABHUTENHO C1abu TeEMMNOBE, OFPaHMYaBaT pasmepa Ha AOoMbI-
HUTENHWUTE NOCTbM/IEHMA OT NPeaBUAEHOTO MOBULIEHME € MO 1 N.N. Ha COUMANHO-OCUTYPUTENHUTE
BHOCKK npe3 2017 n 2018 r. HamanaBaHeTo Ha 0bWMA pasmep Ha npuxoauTe B 6I0AXKeTa B CpaBHe-
Hue ¢ 6a30BMA CUEHapU, cb3gaBa HEOHBXOAMMOCTTa NpeanpUeMaHe Ha AONBbAHUTENIHU KOMNEHCH-
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paly MEpKM C LLen orpaHMYaBaHETO Ha HEraTMBHOTO BAMSAHME BbPXY 3a/10XKEHUTE CPeLHOCPOYHM
dUCKaNHM Lenm 3a canfoTo Ha ceKkTop ,,JbprKaBHO ynpasieHue”.

BbnpeKkn ye npu anTepHaTUBHUA CLEHAPUIA OTHOCHO 3abaBeHO Bb3CTaHOBABAHE Ha eBponelicKaTa
MKOHOMMKA, HEFAaTUBHOTO Bb3AENCTBME MABA OCHOBHO MO JIMHUA Ha AMHAMMKATA Ha U3HOCA, TEMNLT
Ha HapacTBaHe Ha MOYTU BCMYKM KOMMOHEHTM Ha BBl e no-HMCBHK cnpamo 6a3oBua cueHapuii. Tosa
JoBexaa A0 cbbMpaHeTo Ha NO-MasKo NOCTbANEHUA MO AbPXKaABHMA BIOAKET Npe3 BCAKA OT roguMHU-
Te OT NporHosHuA nepumog 2016-2019r. cnpamo 6asncHMA cueHapui. [JaHbYHO-OCUTYPUTENHUTE
NPUXoAM ce MOBAMABAT KAaKTO OT CTPaHa Ha NpeKuTe AaHblM, BCNEACTBME Ha 3aHUMKEHUTE nevyanobm
Ha 3acerHaTuTe eKCrnopTHO-OPUEHTUPAHM OTPACAN U Ha NO-C1IaboTo NoBMLEHWe Ha obLaTa 3aeTocT B
CTpaHaTa, Taka M MO OTHOLWIEHWME HA KOCBEHUTE AaHbLM, NOPaAN NO-HUCKUTE CNpsAmo 6asncHuA cue-
HAapW HMBA Ha KpaWHOTO NoTpebnieHne U BHOCA HA CTOKM M ycayru. HeraTMBHOTO Bb3geicTeue Ha
nocnefHuTe Asa GakTopa BbPXYy KOCBEHUTE AaHBLM CE KOMMEHCUPA OTYACTM OT 3HAYUTENIHOTO Hama-
JIeHne CnpsamMo OCHOBHMUA CLEHapWii Ha HOMMHaNHaTa CTOMHOCT Ha M3Hoca npes3 2016 n 2017 r., pe-
AyuMpaLLo NPOrHO3HUTE OLEHKM 3a cToMHOCTTa Ha J/C, npeasaBeHO 33 Bb3CTaHOBABAHE Mpe3 Te3u
roANHN.

Mo-HUCKUTE BIOAKETHU NPUXOAN CNPAMO Ba3UCHMA CLLeHAPUI e A0BeAaT A0 BAOLaBaHe Ha 6anaH-
Ca Ha ceKkTop [bprKaBHO ynpasneHue npes nepmoga 2016-2019r. MNpm 3ana3BaHe Ha pasmepa Ha
06LWMTE Pa3XoaM Ha HUBOTO OT OCHOBHUA CLLEHAPUN, BIOAKETHUAT AedULMT Ce OYaKBa fa AOCTUTHE
00 2.1% ot BBl npe3 2016 r., 1.0% ot BBl npe3 2017 r. u cboTtBeTHO 0.7% ot BBl npe3 2018r.

4.2.2 YyBCTBUTE/NIHOCT HA Ab/Ira NPU NPOMAHA Ha HUBATa Ha BaJlyTHUTE KYPCOBE U NIUXBe-
HUTE NPOLLEHTU Ha MEeXAYHAPOAHUTE Na3apu

HacTtoswwaTta KOMNO3UUMA HA KOHCONMAMPAHMA AbAM HA CeKTop , [lbp)KaBHO ynpasiaeHne”, cebp3aHa
C HMBaTa Ha MasapHWUTE UHAMKATOPMU (BaslyTHU KypPCOBE U JIMXBEHU MPOLLEHTM), HE OKa3Ba CEPUO3HO
B/INSIHNE BBPXY HOMMHAJIHaTa My CTOMHOCT M pa3mepa Ha HeobxoaMmute cpeacTsa 3a HeroBoTo obc-
ny»BaHe. 1o NporHo3Hn gaHHu 3a nepuoaa 2016-2019 r., oensvT Ha AbaAra, LEHOMUHUPAH BbB Basy-
TW, Pa3/IMYHM OT NIeBa M €BPO, Ce OYaKBa A3 6bae B pamKkuTe A0 1%. CbOTBETHO, YAaCTTa Ha Abra C
nnaaBallM JIMXBU CbLLO Ce OYaKBa Aa Ce 3ana3n CPaBHUTE/NIHO HUCKA B AMana3oHa mexay 6% u 8.7%,
KOETO OT CBOA CTpaHa BoAM A0 €1abo BAMAHME HA INXBEHUA PUCK, B CIy4ail Ha yYBEIMYEHUE HA NNX-
BEHUTE NMPOLLEHTU.

4.3 CpaBHeHMe C npeaxogHaTa nporpama

Mpe3 2015 r. pacTeXXbT Ha O6baArapckata MKOHOMMKA bGelle NMO-BMCOK OT OYaKBaHMA B NpeaxoaHaTa
KoHBepreHTHa nporpama OCHOBHO B pe3ynTaT Ha OTYETEHMA MO-BUCOK pacTex npu nsHoca. CuaHmAat
PBbCT Ha M3HOCa M No-cnaboTo npeacTaBsAHe Ha NOTPebseHMeTo ce OTpasuxa B MONOKUTENEH NMPUHOC
Ha HETHMA U3HOC OT 2.1 N.N. Npu OYaKBaH oTpuuaTeneH npuHoc ot 0.6 n.n.

Mo-6naronpuATHOTO pa3BUTME HA BbarapckaTa M eBponeickata MKOHoMMKa npes 2015 r., peBusunmnTe
B MPOrHO3UTE Ha MEeXAyHapoAHUTEe MHCTUTYLUUM 33 pacTexka Ha BBl Ha EC, CALL n cBeTa, KakTo 1
NPOMEHEHUTE AOMYCKAHUA 33 PA3BUTMETO Ha MEXAYHAPOLHUTE LEHU U BANYTHUA KYPC HaANOXKMXa
NPOMsAHa B CpeAHOCPOYHATa MaKPOMKOHOMMYECKA NPOrHO3a Ha MUHUCTEPCTBO Ha pUHAHCUTE.

B HacToAwata KoHBepreHTHa nporpama ce o4akBa MO-BMCOK pacTex Ha BB npes uenva nporHoseH
nepuog, Kato Mma NPOMAHA M B OYaKBaHaTa CTPYKTYpa. PacTeXKbT Le e ABUXKEH B NO-ronama cTeneH
OT HETHWA U3HOC, AOKATO NPUHOCHT Ha BbTPELLIHOTO TbPCEHE e HapacTBa MO-MN/1aBHO B CPaBHEHMeE C
npeaxoaHata KoHeepreHTHa nporpama. OTYETEHMAT MO-HUCBK pacTeXX Ha notpebneHweTo npes
2015 r. OoT NpeaBMKAAHMNA Ce OTPa3u B MO-YMepPeHN O4aKBaHMA B CpeHOCPOYEH XOPU3OHT. MNporHo-
3aTa 3a UHBECTUUMUTE CbLo Oelle NMOHMMKEHa B Pe3ynTaT Ha OYaKBaHMA cnag npu nyb6anyHUTE UH-
BecTMumnm npes 2016 1 2017 r., KOMTO ce AbAXKM Ha HEOBXOAMMOTO BPpeMe 3a 3arnoyBaHe Ha NPOEeKTU-
Te, ¢dMHaHcMpaHn ot doHaoseTe Ha EC no HoBaTa ¢uHaHcoBa nporpama. CblieBpemMeHHo, no-
CNaboTo BBHTPELIHO TbPCEHE Lie OrPaHMYM HAPaACTBAHETO HA BHOCA HA CTOKM U YCAYTM U TemnoBeTe
MY Ha HapacTBaHe We OCTaHaT noA Te3un, nporHosmpanu B KM2015. Npeasuxaa ce no-BMCOKO Hapac-
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TBaHe Ha M3HOCA B CpaBHeHWe C MuHasoroauwHata KIl, KaTo To e u3npesapsa pbCTa Ha BHOCA A0
2018 r. M MO TO3M HAYMH LWe 3anasun HabawgaBaHMa npes 2015 r. NoN0KUTENHMUA NPUHOC HA HETHUSA
M3HOC KbM M3MeHeHneTo Ha bBIT.

Tabn.4-3:  OCHOBHM MaKPOMKOHOMMYECKU NOKa3aTenu

2015 2016 2017

Kn Kn Pasnu- Kn Kn Pasnu- Kn Kn Pasnu-
TemnoBe Ha peaneH pacTex 2016 2015 Ka, n.n. 2016 2015 Ka, n.n. 2016 2015 Ka, n.n.
BBM 3.0% 1.4% 1.6 2.1% 1.7% 0.4 2.5% 2.3% 0.2
KpaliHo notpebnexune 0.7% 2.0% -1.3 1.5% 2.6% -1.1 2.2% 3.0% -0.8
E;’:;:gnc’ﬁpama”e HaocHoBeER | 5 5% 1.8% 06 1.8% | 15% 33 01% | 2.9% 3.0
M3HOC Ha CTOKK 1 ycnyru 7.6% 2.8% 4.8 4.5% 3.1% 1.4 4.7% 3.4% 1.2
BHOC Ha cTOKM 1 ycnyrn 4.4% 3.6% 0.8 2.6% 4.0% -1.4 3.6% 4.4% -0.7
(ijﬁac)’roﬂ”ma MrgnaLMA 11% | -0.6% -0.4 0.8% | 1.8% 26 1.1% 1.9% 0.7

MN3TOYHMK: MD

LleHoBMTE MHAEKCK HA BCUYKM OCHOBHM FPynu CYpOBMHM Ce O4aKBa Aa oTyeTaT cnagose npes 2016 .,
3a pas/IMKa OT NPeaBMKAaHOTO MOCKbNBaHe cnopes npeaxoaHaTta akTyanmsaumna Ha KI. MNpomaHaTa
BbB BbHLIHMWTE AONYCKAHUA U 3a4bPKAHETO Ha OTPULATENHUTE CTOMHOCTU Ha MHBNAUMA Npe3 uAnaTa
2015 ., oT cBOA CTpaHa, Ce OTpa3nxa B PEBM3MNSA HA OYAKBAHMATA 3@ PA3BUTUETO HA MHPNALNOHHUTE
npouecu B cTpaHaTa. HapacTBaHeTo Ha 06WOTO paBHULLE HA NOTPEeBUTENCKUTE LEHW B Kpas Ha
2016 r. 6e 3aHUKEHO, NopPaan OYaKBaH OTpULATENIEH NPUHOC Ha ropuBaTa U NO-roNAMO NOEBTUHABA-
He NPW HEXPAHUTENIHUTE CTOKK, @ CpeaHOoroAMHaTa MHGNALUMA e OCTaHe OTpULUaTeNHA. YCKOPEHHU-
€To B Temna Ha HapacTBaHe Ha XUIML, cnen 2017 r. cnopes HactoAwata KM cbuwo we 6bae no-cnabo
3a UennA NPorHo3eH nepuoa,.

CpaBHEHWEeTO C NpeaxofHaTa NporHo3a NnoKasBa MNoHUMKaBaHe Ha OLEeHKNUTe 3a KoeduumeHTa Ha bes-
paboTuua, B CeACcTBME Ha NO-CUHO M3paseHaTta CNpsaMo NpegsBuaeHaTa HU3Xo4AWwa AMHAMKKA Ha
paboTHaTa cuna npes otyeTHata 2015 r., KaKTo M OT No-61aronpUATHOTO Pa3BMTME Ha 3aeTocTTa. To-
Ba Ce OTpassABa B NO-HUCKM HMBA Ha Be3paboTuuata He camo 3a 2015 1., HO U B CPEAHOCPOYEH MNJIaH.
OyakBaHMATa 32 U3MEHEHMETO Ha KOMMEHCAUMUTE HA eAMH HaeT U NPOM3BOAMTENHOCTTA Ha TpyAa
CbLO NpeanosiaraT HU3XoAALLA PEBU3MA B AMHAMMKATA Ha PasxoamTe 3a TpyA Ha eaMHULA NPOAYK-
LMA, T KaTO NMO-BMCOKMUTE OLLEHKM 38 MKOHOMMYECKNA PACTEXK B PaMKUTE Ha MPOrHO3HUA Nepuos ce
0TPasAT B MOCOKA YCKOPABAHE Ha peasHusa TEMM Ha PacTeX Ha NPOM3BOAMTENIHOCTTA Ha TPyAa.



5. YcTonumBocCT Ha Ny6AnYHMTE GUHAHCK

5. YCTOMYUBOCT HA ITYBJIMYHUTE
®UHAHCHU

5.1 Crparterna Ha NOAUTUKATA

B TO3M pa3gen ce pasrnexga yCTOMUMBOCTTa Ha PUCKasHaTa No3uLmA, KaTo Ce OLEHABA TEKYLLOTO
CbCTOsIHME Ha NYO6ANYHUTE GUHAHCK OT FefHa TOUYKA Ha ObAeLoTo HapacTBaHe Ha Ny6ANYHUTE pas-
X04M, CBbP3aHU CbC 3acTapABAHETO Ha HacesieHMeTo. 3a Tasu Len ce M3Moa3BaT MHAMKATopuTe 3a
yctoumsocT S1 1 S2, n3uncneHm no metogonorua paspaboreHa ot EK?®. NHOMKATOPDBT 32 PUCKANHA
YCTOMYMBOCT B CpeaHOCPOYEH MnaH (S1) nokasBa HeobxoaMmaTa KOpPeKLMsA B CTPYKTYPHOTO MbpBUY-
HO 6loAyKeTHO canao, NOACUTypABaLlA HMBO Ha NpaBuUTencTBeHus abar 4o 60% ot BBIM npe3 2030 .
MNHAMKaATOPBT 33 GUCKAHA YCTOMYMBOCT B AbArocpoyeH naaH (S2) nokassa Heobxoammara Kopekuus
B TEKYLLMA NbpBUYEeH BanaHc, 3a Aa ce cnas3u BPemeBOTO B0AMKETHO orpaHuyeHme (AUCKoHTUpaHaTa
CTOMHOCT Ha bbAaeLmTe CTPYKTYPHU MbPBUYHM BanaHCK Aa NOKPUBA PABHULLETO Ha Ab/ra B HacToA-
LMA MOMEHT) 32 6e3KpalHO AbAbr Nepuos, oT BpemMe C BKAKYEHWU AOMbAHUTENIHM Pa3xoam NpousTu-
Yyallu OT 3acTapsABAHETO Ha HaceneHueTo. NonoXuTenHa CTOMHOCT Ha MHAMKATOPUTE 0O3HAYaBa Heob-
XOAMMOCT OT PUCKAMHA KOHCONMAALMA UAU CTPYKTYPHU pedopMK, KOMTO Aa HaManAT TexecTTa Ha
3aCTapABAHETO HA HAaceNeHUEeTo BbPXY Ny6AnYHUTE GUHAHCHK.

Tabn.5-1:  CbnocTtaBKa Ha MHAMKATOPM 3a YCTOMUYMBOCT CNopes, CTapua U HOBUA NPOrPamMeH CueHapuid

MporpameH cueHapwmii 2015 MporpameH cueHapwmii 2016”7
S1 S2 s1 S2
CTolHocT, -1.0 3.1 -2.9 2.0
OT KOATO:
HayanHa 6togyKeTHa nosuumn 1.6 2.3 0.1 13
[Obnroso orpaHuyeHue -2.0 -2.1
Bbaelm npoMmeHn B 6rogKeTHaTa No3nLLMA -0.6 0.8 -0.9 0.7

MN3TOYHMK: MD

Mo oueHKN Ha MUHUCTEPCTBO Ha GMHAHCKTE CTOMHOCTTA HA MHAMKaTopa S1 3a 2016 r. e oTpuuaTen-
Ha, KoeTo cropes, pedepeHTHUTE CTOMHOCTM Ha EK*® 03HauaBa HUCBK PUCK 3a dUCKasHaTa yCTOWUM-
BOCT B CpeAHOCPOYeEH naaH. EAMHCTBEHUAT KOMMNOHEHT € HeraTMBeH epeKT BbpPXy MHAMKATOpPA e Ha-

MpwunoskeHue 2 ot Fiscal Sustainability Report 2015.

OueHKaTa 3a YCTOMYMBOCTTa Ha GUCKaNHaTa MOJIMTUKA € CUJTHO 3aBUCMMA OT NEPCNeKTUBUTE 33 AbArOCPOYHO Pa3BUTME HA UKOHOMMU-
KaTa. OCHOBHWTE NapaMeTpu U3MNON3BAHWN B HACTOALLMA CLLeHapWUiA ca NoKasaHu B Tabn. 7 oT NMpunoxerue A. Te ca paspaboTeHu oT MP
Ha 6a3a AbATOCPOYHUTE AOMYCKAHWUA U MeTOA0N0rMATa 3a10XKeHM B [loknaga no 3actapasaHeTo ot 2015 r. (The 2015 Ageing Report).
HanununeTo Ha pasnnKu Mexay SbArocpoyHUA MaKPOMKOHOMUYECKUA CLeHapui, ny6inKyBaH B [loknada 1 B HacToAwata KoHBeprex-
THa nporpama, ce 060CHOBaBa OT PA3NINYHUTE CPEAHOCPOYHM NPOrHO3M, M3MNO3BaHM 3a CTapTUpPaHe Ha usuncneHunaTa. CueHapuaT Ha
M® ce 6a3upa Ha NnporHo3aTa B HacTosAwaTa KoHBepreHTHa nporpama (2016-2019), gokaTo To3u B [loknaga — Ha nporHosaTta Ha EK ot
nponetTa Ha 2014 r.

28 o o . o
PedepeHTH cToiHOCTM 3anoxeHn B [loknaga 3a dpuckanHa ycronumsoct 2015 (Fiscal Sustainability Report 2015), nocoysaim cteneHTa

Ha PUCK 3a YCTOMYMBOCTTA Ha NyBAMYHUTE PUHAHCHK:
S$1<0 — HuCBK pucK; 0<S1<2.5 — ymepeH puck; S1>2.5 — BUCOK pUCK;

$2<2 — HUCBK pUCK; 2<S2<6 — ymepeH pUck; S2>6 — BUCOK PUCK.
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YyanHaTta 6roarKeTHa No3nLMA, HO NMOJIMTMKATa Ha NPaBUTE/ICTBOTO € HAacoYeHa KbM HamasisiBaHe Ha
OTPULATENHOTO BIOAMKETHO Cango, KOETo LWe NoACUTyPU YCTOMYMBOCTTA Ha Ny6AMYHUTE GUHAHCK U
HMBO Ha abAara nog 60%. LLlo ce oTHaca Ao S2, HeroBaTa CTOMHOCT OT 2.0% CbOTBETCTBA Ha YyMeEpPEH
PUCK 3a dMCKanHaTa YCTOMUYMBOCT M MOKaA3Ba, Ye e HeobxoaMma NonTMKa Ha BroaKeTeH U3MLWLK B
AbArocpoyeH nnaH. HeobxoamMmo e KopurmpaHe, KakTo Ha HavanHaTa broaxeTHa nosunuma (1.3 n.n.),
Taka M Ha KOMMOHEHTa, CBbP3aH C pa3xoauTe no 3acrapssaHeTo (0.7 n.n.).

Hemorpadckute npomeHu, CBbP3aHM CbC CNaj Ha HaceneHueto B TpyaocrnocobHa Bb3pacT, npeac-
TaBNABAT OCHOBHO MpPeAM3BMKATENCTBO nped nybandyHuTe dUHAHCK B ABATOCPOYEH MIaH nopaau
yBenn4yaBaHe Ha 6loAKeTHUTE pa3xoam 3a NeHCUn 1 3apaBeonassaHe. EQEKTbT OT 3acTapaBaHETo Ha
HaceneHMeTo e 6bae NoYyBCTBaH MO IMHUA Ha BasaHca Ha NpMxoAuTe U pasxoauTte no broaxeTa Ha
AbPXKaBHOTO 06LIECTBEHO OCUTYpsiBaHe. 3aCTapsABaHETO Ha HAaCe/IEHMETO Lie ce OTPasu B HamasieHue
Ha paboTHaTa cuna, Ha 3aeTUTe 1 OT TaM Ha BPoA Ha OCUrypeHuUTe ML, KOMTO NaLaT OCUrypuTen-
HW BHOCKW. Bbnpeku ToBa, NpoBeAeHaTa NeHCMOHHa pedopma e OrpaHuum Te3n HEraTUBHN epeKTy.
PasxoauTe 3a 34paBeonasBaHe ce OYaKBa CbLUO Aa HapacHaT B pe3y/iTaT Ha yBenYaBaluma ce Aa Ha
XopaTa BbB Bb3pacToBaTa rpyna 65+, Tbii KaTo pa3xoauTe 3a /ieyeHune Ha YoBeK OT Tas3u rpyna ca Hal-
BMCOKM. OcTaHanMTe pasxoau, CBbp3aHn ¢ gemorpadckuTe NpoLecu, KaTo pas3xoam 3a obpasoBaHue
M 33 COLMANHU TPUXKM, HEe ce O4YaKBa [la MMAT CePMO3HO OTPULLATENIHO BAIUAHUE BbPXY BHOAMETHUTE
pasxoau.

N3BoauTe Ha EBponeickaTa KOMUCKUA OT AOKA3Aa UM 3a GUCKANHA YCTOMUMBOCT NybaMKyBaH npes
AHyapu 2016 r. ce NPMNOKPMBAT C U3N0XKeHMA aHanu3. Cnopes EK, Bbnpekn geduunta Ha CTPyKTyp-
HWSA MbpBUYEH BasaHC M HAPACTBALLOTO CbOTHOLWEHME Ha AbAr KbM BBI, He ce oyepTaBaT pUcKoBe 3a
YCTOMYMBOCTTA B CPEAHOCPOYEH NAaH, baarogapeHne Ha HUCKOTO HavyaIHO HWUBO Ha AbAr KbM BBI1. B
ObArocpoyeH nnaH, bbarapusa e B ymepeH pUCK nopagm HebnaronpusTHaTa HavasHa blogyKeTHa no-
3MLUMA N pa3xoaunTe CBbP3aHM CbC 3aCTapABaAHETO.

5.2 [AbArocpoyHu 610aKeTHU NepcneKkTuBm, BK/. Bb3[eNCTBMETO OT 3acTa-
pABaHETO Ha HaceNeHUeTo

ObnrocpoyHata bloaKeTHa NPOrHoO3a 3a Pa3BUMTMETO HA NEHCMOHHATA CUCTEMA Ce OCHOBABa Ha TEKY-
woTo (2016 r.) 3aKoHoAaTeNcTBO B 061aCTTa HA NeHcMKUTE U pasnopenbuTe Ha KoaeKca 3a coumanHo
ocurypsasaHe. pu M3roTBAHETO Ha NPOrHo3aTa 3a Pa3xoAmuTe 3a MeHCUMM e U3MNo/3BaHa nocaesHaTa
aemorpadcKka nporHosa Ha EBpoctat EUROPOP 2013 1 o6HOBeHaTa MaKpPOMKOHOMMUYECKA NPOrHO3a,
M3roTeeHa oT paboTHaTa rpyna no npobaemuTe Ha 3acTapaBaloTo HaceneHe (AWG) kbm KomuteTta
332 MKOHOMMYECKa NONIMTUKA Ha EBponelickaTa KomMcKA BbB Bpb3Ka C AOK/Ia4a NOo 3acTapABaHETO OT
2015 r. (The 2015 Ageing Report). KaTo MHCTpyMeHTapMym e M3N0A3BaH aKTIOepCKM moaen Ha Hauu-
OHA/IHUA OCUTYPUTENEH MHCTUTYT 33 AbBATOCPOYHO NPOrHO3npaHe Ha poHaoseTe Ha J0O0. B nporHo-
3aTa He e B3eTo npeasu o6BbP3BAHETO Ha NMEHCMOHHATA Bb3PaCT C NPOMEHUTE B CpeaHaTa Mnpo-
OBb/IKUTENHOCT Ha XuBoT cnen 2037 r. 3a npepoctaseHata ot 2016 r. Bb3MOXKHOCT 32 NpemMMnHaBaHe
KbM ocurypsasaHe camo B JJOO ca HanpaBeHW pas3nnMyHM NPesnosoXKeHMA OTHOCHO NPOLEHTa Ha K-
uaTa, poaeHu cnen 1959 r., kouto M3bMpaT Aa ce ocurypseaT camo B | cTbnb.

Ha rpadukaTta no-gosny ca NnokasaHu NPOrHO3HUTE Pe3yATaTh MO OTHOLEHWE Ha NyBAUYHUTE NEHCU-
OHHM pa3xoan, npeacTaBeHn Kato npoueHT ot BBl 3a neproga 2016—2060 .
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Fpad. 5-1: Pasxopgwm 3a neHcuu B % ot BBIM, 2016-2060 r.
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100% ot poaeHuTe cnep 1959 r. nsbupar ocurypsasaHe B | u Il cTbn6
100% ot poaeHuTe cnea 1959 r. usbupat camo | cTbn6
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M3To4YHMK: HOU

Pesyntatute, nonyyeHn Ha 6asaTa Ha nociefHUTE MPOMEHM B MEHCMOHHOTO 3aKOHOAATENCTBO, CBU-
LEeTeNCTBaT 33 M3BECTHO OrpaHMYyaBaHe Ha NEeHCUMOHHUTE pa3xoam Kato aan ot bBI B HayanoTo Ha
NPOrHO3HMA Nepuos, AOCTUIraKn Hali-HUCKUTE CU HMBA B Nepuoga mexay 2021 r. n 2023 .

B pe3ynTaTt Ha 3acTapABaHETO Ha HAaCeNEeHMETO M yBeIMYaBaHETO Ha OYaKBaHaTa cpeaHa NPOAb/IKU-
TE/IHOCT Ha KMBOTa B bbarapua, GUCKaNHMAT HATUCK BbpXy MEHCMOHHATA CUCTEMA B AbATOCPOYEH
MnaH LWe HapacTea 3HaumtenHo. Mpu gonyckaHe 100% oT poaeHute cnep 1959 r. anua ga nsbepar
ocurypsiBaHe B ABaTta CTb/siba, AenbT Ha pasxoaute 3a neHcum B BBl ce oyakBa ga Haaxebpan 10%
npe3 2060 r. ToBa e BapMaHTbT C Hal-HUCKN pa3xogm, Tbit KaTto neHcumte oT 00 Ha BCUYKKM ML,
poaeHu cnep 1959 r., we 6bAaT peayumpaHn NPOnopPLMOHAIHO Ha OCUTYPUTE/IHAaTa BHOCKA, KOATO ce
npexsbpas Kbm |l cTbnb. PegykumaTta ce npuaara Kbm OCUIYPUTENHUA LOXOZ4 HA INLETO NPU U3YKUC-
NiABaHe Ha NeHcuATa 3a nepuoauTe ¢ BHOCKM BbB Il cTbi6 1 go 2060 r. HamaneHneto goctura 25%.
BbB BapuaHTa, npu Konto 100% oT poaeHuTe cneq 1959 r. n3bupat ocurypsasaHe camo B | cTbnb,
pa3xoauTe 3a NeHCUW CbLLECTBEHO HApacTBaT Nopaan paKkTta, Yye BCUYKMU 1ML LLLe NOAYyYaT NEHCUN B
nbaeH pasmep, gocturamkun 13.1% ot BBl B 2060 r. Taka B Kpaa Ha nepuoaa Ha Bcekn 10% npexsbp-
NN ce Kbm | cTbnb NMua CbOTBETCTBA YBE/IMYEHNE B pa3xoamTe 3a neHcum ot okoso 0.3% ot BBI.
Bb3MOXKHOCTTa 33 NPEXBbPASHE Ha OCUTYPABAHETO M3LANO KbM NbPBUA CTbAD Lie AoBeae U A0 YBe-
NnyeHne Ha npmuxoguTe B OO0, KaTo Ha Bcekn 10% npexBbp/nam ce Kbm | cTbnb nnua poaeHun cnen,
1959 r., cboTBeTCTBA YBEennveHue B npuxogute Ha OO ot okono 0.13% ot BBI.

OcHoBHUTE GaKTOPW, KOUTO OKa3BaT BAMAHME BbPXY MEHCUMOHHUTE Pa3xoan, ca KoedUUMEHTLT Ha
3aBUCUMOCT® 1 KOedDULMEHTLT Ha 3aMecTBaHe Ha A0X0Ja .. 3acTapABaHETO Ha HAaCeNeHMEeTO U Ha-
pacTBAHETO Ha cpefHaTa NPOABL/KUTENHOCT HA KMBOTA OT e4Ha CTpaHa, U HaMaNABaHETO Ha Hace-
JIeHNeTO B TpyAocnocobHa Bb3pacT OT ApYra, OKa3BaT CbLLECTBEHO BAMAHUE BbPXY AbPrKaBHATA OCU-
ryputesHa cmctema B AbarocpodeH naaH. Mpes 2015 r. Ha 100 ocurypeHun nnua ca cboteetcteanm 80
neHcnoHepwu. B nepmoaga po 2037 r., KOrato NEHCMOHHATA Bb3PACT 3@ KEHUTE U MDBIKETE Lie ce U3-
paBHW Ha 65 roanHKU, KoePUUMEHTHT Ha 3aBMCUMMOCT Ce 3a4bpKa Ha HMBa 6M3KM no 80% BcreacT-
BME Ha yBe/IM4aBaHeTO Ha NEHCUMOHHATA Bb3PACT U HA U3NCKYEMMA OCUTYPUTE/IEH CTaxK, OrpaHnYaBa-
HETO Ha PaHHOTO NEHCUMOHWPAHE, KAKTO M NOPagM HaIMYMETO Ha CTUMY/IM 33 NO-Ab/IF0 OCTaBaHe Ha
nasapa Ha TpyZa Ha Bb3pacTHUTe paboTHuum. Cneg 2037 r. KoedULMEHTHT Ha 3aBUCMMOCT NOKa3Ba
Bb3X0A4ALLA TeHAEHUMA Nopagy 3acTapABaHETO Ha HaceneHWeTo, yBesMyaBaliaTa ce cpefHa npo-
Ob/IKUTENHOCT Ha XMBOTA M HaMansagawma 6poli Ha 3aeTuTe nua, Kato npes 2060 r. Ha 100 ocury-
peHn iMua ce o4aKBa A CbOTBETCTBAT OK0/10 90 MeHCHMOoHepHU.

29
CboTHOLUEHWETO MeKAay 6pos Ha NeHcMoHepuTe U BPoA Ha ocUrypeHuTe Anua

30 o
CbOTHOLWEHNETO MeXxay cpegHaTa NeHcna 3a Tpyaosa AeUHOCT U CpegHUA ocuryputeneH goxon 3a CtpaHata
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Fpad.5-2:  Bpoii neHcMOHepU KbM ocurypeHn anua (KoepuumeHT Ha 3aBUCMMOCT)
2016-2060 r.
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Bb3xogdAuLaTa TeHAEHUMA B KoePULIMEHTA HA 3aBUCMMOCT € CbNPOBOAEHA C Bb3X0AALLA TEHAEHUMA U
B KoedUUMEHTA Ha 3aMeCTBaHE Ha 40X04a, Ab/XKalla Ce OCHOBHO Ha NO-BUCOKUTE pa3mMepu Ha NeH-
CUUTe, B PE3YyNTAT HA MNOCTENEHHOTO YBENMYEHNE HA NPOLEHTA 33 BCAKA roANMHA OCUTYPUTENEH CTaXK B
neHcMoHHata ¢opmyna ot 1.1 Ha 1.5 B nepmoga mexay 2017 r. n 2026 r. MocnegHUTe NPOMeEHU B
NEeHCMOHHOTO 3aKOHOAATENCTBO NpeaBuKAaT oT 2017 r. NPOLEHTHT 3a eAHa roguMHa OCUTYpPUTENeH
CTaXX, HapWyaH OLLe TEeXEeCT 3a efHa roAMHa CTaxK, Aa HapacTBa C NPOLEHT NO-TONAM UM PaBeH Ha
TO3U, U3umncseH ot cbopa Ha 50% OT HapacTBaHETO Ha ocuryputenHua goxod u 50% oT nHAeKca Ha
NnoTpebuTeNCKUTE LLEHM Npes3 NpeaxoAHaTa rogMHa. 3a HOBUTE MEHCMOHEPU HOBUAT MPOLLEHT Le ce
npuaara npu onpegensaHe Ha pasmepa Ha NMEHCUUTE MM, @ 33 Beve OTNYCHATUTE MEHCUN Lie Cce U3-
BbPLUBA NPEn3UYNCAABAHE HA pasmepuTe oT 1 0M Ha CbOTBETHATA FOAMHA, KOETO e 3aMeCTU ro-
OVLWHOTO OCbBPEMEHABAHE B Nepuoga A0 AOCTUraHe Ha TexkecT 1.5%. YBenmyeHMeTo Ha NpoueHTa
33 BCAKA rOAMHA CTa)K e OKaXKe CbLUEeCTBEH NoNoXKUTENEeH edeKT BbpPXy aAeKBATHOCTTA HA NEHCUU-
Te, KOMMNEHCUPaAMKM HanbIHO HamansaBaHeTo Ha neHcusaTa oT 0O 3a Anuata, Kouto ca buam ocury-
psiBaHW U BbB BTOPMA CTbA6. PasamepbT Ha TOBa HamasieHMe 3aBUCU OT Nepuosa Ha OCUrypsBaHe B
ABaTa CTba16a M OT pa3mepa Ha OCUTypUTeIHaTa BHOCKA, KOATO Ce NPeHacoYBa OT MbPBUSA KbM BTOPUA
CTbNb.

3HAYUTENHO BAUAHME BBPXY KOedULIMEHTA HA 3aMeCTBaHe Ha A0X0A4a OT MbPBMA CTb/O e OKaxKe U
npeasuaeHaTa B 3aKOHOAATENCTBOTO Bb3MOXKHOCT 32 NPeMUHABaHe OT OCUrypsiBaHe B MbpPBM U BTO-
pu cTb16 KbM OCUrypsiBaHe camo B NbpBM CTb/16. Ha cneaBawata rpadmKa ca noKasaHu CTOMHOCTUTE
Ha cpepHuAa BpyTeH KoedUUMEHT Ha 3aMecTBaHe Ha 40X0A4a OT MbpPBMA CTbAO Ha NMEeHCMOHHaTa cuc-
TemMa B 3aBUCMMOCT OT MPOLEHTa Ha OCUTYpPeHUTe ivua, poaeHu caed 1959 r., kouTo Lwe nsbepat aa
ce ocurypasat camo B [OO. Bb3moKHOCTTa 3a NpexBbp/sHe Ha ocurypaBaHeTo msuano Kem OO
OKas3Ba 6/1aronpuATHO BAUSIHME BbPXY KoeduLMeHTa Ha 3aMecTBaHe Ha A0X04a OT MbpBuA CTbAb B
ObArOCPOYEeH MJaH, KaTo BbB BapuaHTta, npu Kouto 100% OT ocurypeHuTe Auua, poaeHW cnep,
1959 r., usbupat ocurypsasaHe camo B | cTb6, cpegHUAT 6pyTeH KoePpUUMEHT HA 3aMecTBaHe Haax-
Bbp/A 55% B 2060 r., npu cTOMHOCTU OT 0KOJ10 43% BBbB BapmaHTa, Nnpu KoTo 100% oT nnuaTa, pose-
HW cneg 1959 r. ce ocurypsABaT 1 B ABaTa CTbaba.
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pad.5-3: CpeaHa neHcuA 3a TPyA0BaA AEAHOCT KbM CpeaeH OCUTYPUTE/IeH A0X04,
(koeduumeHT Ha 3amecTBaHe Ha aoxoaa), 2016-2060 r.
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5.3 YcnosHMU 3aabnKeHUA

ObprKaBHOrapaHTUPAHUAT AbAr Ha ceKTop ,,JbpKaBHO ynpasaeHMe” KbM Kpas Ha 2015 r. Bb3/M3a Ha
0.5% ot BBIN. JomuHupaw, aan ot 87.9% B oTpacnoBaTa CTPYKTYpa Ha AbpPXKaBHUTE rapaHuMm npo-
Ob/IXKaBa Ja 3aema cektop , EHepreTmka“.

Mpw BanyTHaTa KOMMO3MLMA Ha AbPrKABHOTAPAHTUPAHUA AbAT, AeNbT HA 3aeMuTe B JIeBa U eBpO e
63.1%, Ha Te3un B ANOHCKKN NeHn — 35.8%, a 3a4b/rKeHMATa B W,.4. ca 1,1%.

Mpe3 2016 r. e NpeaBUAEHa Bb3MOMKHOCT 32 U34aBaHe Ha AbPXKABHU rapaHumMm 3a GUHAHCMpPAHETO
Ha NpoekT ,MexaycuctemHa rasoBa Bpb3Ka bpuma—bbarapua“, B nonsa Ha bbarapcka 6aHKa 3a
pa3BuTME, NO 3aKOHa 33 KPeaAUTMPAHE Ha CTYAEHTU U LOKTOPAHTM, KaKTo U nog ¢popmaTta Ha rapaH-
LMOHHWN Aeno3uTH 3a NOKpPUBaHe Ha PUHAHCOBUA HEAOCTUT Ha BeHebULMEHTM OT NyBANYHMA CEKTOP
Mo MPOEKTM Ha onepaTMBHUTE MNporpamm , TPaHCNOPT M TPAHCMOPTHA MHPPACTPYKTypa“, , OKoNHa
cpena“ n ,,PernoHun B pactex”. MNMpu gonyckaHMaA 3a nsgaBaHe Ha U3OPOEHUTE AbPKABHU rapaHLuuy,
pecn. “3BbPLUBAHE Ha YCBOSIBAHWA Ha CPeACTBA MO TAX, CE OYaKBA TOBA [@ OKaXKe 3HAYUTE/IHO BAUS-
HWe, KaKTO BbPXY HOMWHA/IHUA pa3mep Ha AbpPXKaBHOrAPaAHTMPAHUA AbJIM, TaKa U HAa CbOTHOLLEHUETO
My cnpamo bBIT.

MoaxoabT NPU U34aBAHETO Ha HOBU AbPXKaBHU rapaHUMn Mo AbAroBo GMHaAHCMpPaHe M B pamMKUTe Ha
NpeacToALLMA CPeaHOCPOYEH BPEMEBU MEePUOL Lie NPOAb/IKM Aa 6bAe PEeCcTPUKTUBEH, MPU noc/e-
[0BaTe/IHO M CTPUKTHO CrMa3BaHe Ha HOPMAaTMBHO OMNpeAe/ieHNTe pes U YCI0BUA, KaKTO M OTKPOABa-
He Ha NPMopPUTETHN 061acTn 3a PUHAHCUPAHE, B CbOTBETCTBME CbC CTENEHTA Ha FOTOBHOCT 33 peasu-
3aUMA Ha NPOEKTUTE N BbAELLOTO OTPaXKeHME Ha GUHAHCMPAHETO BbPXY AbPiKaBHUA BIOAMKET.
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6. KAUECTBO HA IIYBJIMYHUTE
®UHAHCHU

6.1 CrpaTterna Ha NOAUTUKATA

CTpaTernata Ha No/MTMKaTa B 06/1acTTa Ha KaYecTBOTO Ha NybanMyHUTEe GMHAHCK Ce CBbP3Ba, OT eAHa
CTpaHa, C YKpenBaHEeTo Ha ynpaB/ieHNeTo Ha NybaMyHMTEe GUMHAHCK Ypes3 YTBBbPKAABAHETO Ha MpakK-
TUKKM NO NpuaaraHeTo Ha 3Md, oT Apyra — C KAYECTBOTO Ha BIOAKETHUTE AOKYMEHTU U NpoueaypuTe
Mo TAXHOTO M3roTBAIHE, U HE Ha NOC/AeAHO MACTO — C ePeKTUBHUTE MEXaHW3MK 3a NoaAbprKaHe Ha
ducKanHaTa cTabuHOCT.

3ana3Bart ce LennTe 3a NOBMLWIABaHE KavyecTBOTO Ha Ny6anYHUTE PUHAHCKU Ype3 peannsmpaHe Ha 6to-
OKeTHUA npouec, cbobpasHo 3MP, npuabpKaHe KbM GUCKANHUTE NPABUAA U OFPAHUYEHUS U NOCTO-
AHHOTO HabtoAeHME HA Bb3AENCTBMETO HA BOAKETHOTO 3aKOHOAATE/ICTBO M HEFOBOTO YCbBbPLUEHC-
TBaHe, KaKTO M npuaaraHe Ha fobpuTe BOAMKETHU NPAKTUKWU. BbB Bpb3Ka € ToBa belle M3BbpLIEH
npernes v aHaavM3 Ha npunaraHeTo Ha 3MN® oT BIM3aHETO My B CMJIA, KaKTO MO OTHOLUEHME Ha chnas-
BaAHETO Ha Npasu/aTa 1 NpoLeaypuTe, Taka U No OTHOLWEHWE Ha HOPMATMBHM NPA3HOTM U HECHOTBET-
CTBUA, MAEHTUPUUMPAHU B XO4A HA peannsmpaHe Ha BrogsKeTHUA npouec. B pesynTtaT Ha ToBa 6sxa
o4epTaHM OCHOBHMTE HACOKM 3a NoaobpABaHe Ha CTPYKTypaTa U CbAbPMKAHMETO Ha OrogyKeTHWUTE
OOKYMEHTM U aKTOBE HA CbOTBETHWUTE OpPraHu, CBbP3aHM C NpuaaraHe Ha KOHKPETHWU pa3nopendbu Ha
3MN®, KakTo M HEOHXOAMMOCTTA OT YCbBbPLUEHCTBAHE Ha BIOAKETHOTO 3aKOHOAATENCTBO, B T.U. U Ype3
npomsHa B 3.

MoBuwaBaHeTo Ha ePeKTUBHOCTTA Ha NyBANYHUTE Pa3xoam B OTAE/NHUTE CEKTOPW MPOAb/KaBa Aa
6bae cpen NPUOPUTETUTE Ha NPABUTEICTBOTO, KaTO MEPKMTE He Ce OrpaHM4YaBaT camo A0 peasivsu-
paHeTo Ha Nporpamu 3a CTPYKTYpHU pedopmu, a ce GOKYCHpaT U BbPXY XapaKTepa U HaCoYeHOCTTa
Ha pasxoAmTe B CbOTBETHMA CEKTOP C Lie/l 3aCMNBaHE Ha TEXHMA MPMHOC 33 NOBULLABAHE Ha MKOHO-
MUYECKUA PacTesK, Hai-Beye Ypes UHBECTULUN.

BaeH efleMeHT B Ta3n HacOKa e M NpoLechT No NpuaaraHe Ha NPOrPaMHO U OPUEHTUPAHO KbM pe-
3ynTaTuUTe BrofrKeTupaHe OT cTpaHa Ha 6loAKeTHUTe opraHU3aLumM, OTTOBOPHU 3a MPOBEKAAHETO U
M3MNBJAHEHUETO HAa NOIMTUKM B NybanuHaTa cdepa. MocTUraHeTo Ha MakcMMasiHa cTeneH Ha 06Bbp3a-
HOCT MeXAy 3anaraHuTe oT GHoAKEeTHUTE OpraHM3auuu Lean U NpuopuTeTH, U3BbPLUBAHUTE 33 U3-
NbAHEHWETO UM AENHOCTM U NPefoCTaBAHUTE B PAMKUTE Ha TO3M NPOLEC NPOAYKTU/YCayrv ¢ NocTu-
raHuTe pesynTaTu (M3MepeHu NocpeacTBOM 06eKTUBHO AePUHMPAHU UHOMKATOPU 33 U3MbJHEHUE) U
OCUTYPABAHETO Ha af,eKBAaTHOTO HMBO Ha GUHAHCMpPaHe CbobPa3HO CTeNeHTa Ha U3MbJIHEHME Ha NoC-
TaBeHWTe Le/M e OCHOBEH MHCTPYMEHT 3a NofobpsABaHe Ha KauecTBOTO Ha pasxoauTte B Ny6AMYHUA
CeKTop.

C uen nopgobpsaBaHe Ha NPOLLECUTE HA CTPATErMYECKO NAaHMpaHe M pa3paboTBaHe Ha HAUMOHaNHNUTE
NOJIMTUKM B CbOTBETCTBME C NPaBUTENICTBEHUTE NPUOPUTETU U Bb3IMOKHOCTUTE 3@ TAXHOTO GUHAHCU-
paHe 3aKOHOBO belle onpeneneHo U3UCKBAHe 33 Cb3AaBaHe Ha YCTOMUMBA KNacndumKaLma Ha pa3xo-
ante no 061acTu Ha NOIMTUKM U BIOAKETHU NPOrpamu. M3roTBAHETO OT CTPaHa Ha MbPBOCTENEHHUTE
pasnopeauTenu c boaxKeT, npunaralm nporpameH ¢opmat Ha 6roaXKeT, Ha BoAKeTHUTE UM npor-
HO3M 3a nepmoaa 2017-2019 ., cneaBa Aa ce OCHOBABa Ha NpueTUa C peweHne Ha MuHUCTepCcKnA
CbBeT KNacuduMKaTop Ha pasxoauTte no 061acTv Ha NOMIUTUKM U BHOAKETHM NPOrPamMm OT KOMMETEHT-
HOCTTa M OTTOBOPHOCTTA Ha CbOTBETHMA MbPBOCTEMNEHEH PasnopeaunTen ¢ BoAKeT, C KOeTo ce OCury-



6. KauectBo Ha nyb6anyHUTE GUHAHCK

pABa NPUEMCTBEHOCT U MOC/Ne[0BaATE/IHOCT Ha U3Mb/HABAHUTE OT TAX MOJAUTUKM U BOAMKETHU Npor-
pamu.

6.2 CobcraB, epeKTUBHOCT U ePUKACHOCT Ha pa3xoaute — COFOG

Tabn. 6-1: Blog:KeTHM pasxoau nNo GpyHKLUU

% ot BBIN % oT 06WwM 6roaXKeTHU pasxoam

2014 2019 2014 2019
1. O6wm Abp:KaBHU CNYKOM 6.3 4.2 14.9 11.5
2. OTbpaHa 1.4 1.2 33 3.4
3. ObuwecTBeH pea, v CUTypHOCT 2.8 2.2 6.5 6.0
4. IKOHOMMYECKM AeMHOCTH 4.9 5.2 11.7 14.1
5. Ona3BaHe Ha OKO/IHATa cpeaa 0.7 1.3 1.6 3.4
6. MunumuHo ctpouTencTso, 6n1aroycTpoicT- 1.6 1.2 3.9 3.3
BO M KOMYHa/IHO CTOMNAHCTBO
7.3ppaseonassaHe 5.5 4.8 13.0 13.0
8. MNounBHO oeno, KynTypa u peaumrua 1.5 0.6 3.5 1.7
9. ObpasoBaHue 4.1 3.2 9.7 8.7
10. CoumanHa 3awmTa 13.4 12.8 31.9 34.9
11. O6wo pasxoam 42.1 36.7 100.0 100.0

HamansBaHeTo Ha pasxoamTe no ¢yHKUMA ,,06WwmM AbprKaBHU cnyK6mM“ oT 6.3% oT EBIM npes 2014 .
Ha 4.2% ot BBI1 npe3 2019 r. oTpa3saBa nNpeanpueTUTe MepKM 3a CTPYKTYPHU U QYHKLMOHANHU pe-
dopmMU B AbPHKABHUA CEKTOP.

Pasxoaute no ¢yHKuMs ,,3ppaBeonasBaHe’ HamanagaT oT 5.5% ot EBIM npes3 2014 r. Ha 4.8% oT BBI
npe3 2019 r. B pasxoguTe no ¢pyHKUMATA Ca BKAKOYEHM MEPKUTE 338 ONTUMU3MPAHE Ha AeMHOCTUTE U
noaobpaBaHe Ha KOHTPOJIa BbPXY pPa3xoamTe B cUCTEMATa Ha 34,paBEONA3BaHETO, KOETO LeIn cTabu-
Nn3npaHe Ha 34paBHOOCUTYPUTENIHMA MOAEN U MOBULIABaHe (PUHAHCOBATa CaMOCTOATENHOCT Ha
3[1paBHMNA CEKTOP KaTo LANO.

Pasxoaute no ¢yHKkumaTa ,MKOHOMUUYecKU peitHocTU” HapacTeaT oT 4.9% ot BBM npe3 2014 r. Ha
5.2% ot BB npe3 2019 r. iluHammnKaTa UM CbOTBETCTBA HA NpeABUAEHOTO HapacTBaHe No GyHKUMATa
Nno cpefHOCPOYHaTa bloAXKeTHa NPorHo3a. Bbe GyHKLUMATA ca BKAOYEHM OAbPrKABHUTE NpeanpuaTms,
KOWTO C€a YacT OT ceKTop ,,[AbprKaBHO ynpasaeHMe” 1 ca eIMMUHUPAHN Pa3xoauTe, CBbP3aHU C eBPO-
NemcKn cpeacTsa, KoUTo cbriacHo metogosormata ECA 2010 He oka3BaT Bb34eNCTBME BbPXY MPUXO-
anTe 1 pasxoauTe B cekTop ,[bprkaBHO ynpasieHne”. 3HayeHWe 33 HapacTBAaHETO Ha Ta3u QyHKUMA
MMaT U pasxoamuTe No onepaTMBHUTE Nporpammn U GoHaoBe Ha EC, KaTo Ta3m NO3MLMA HapacTBa KbM
KpaA Ha HOBUA MPOrpameH nepuoga,

Pasxoaute no ¢yHKuMA ,,Ona3BaHe HA OKo/HaTa cpega” HapacTteat ot 0.7% ot BB npe3 2014 r. Ha
1.3% ot BB npe3 2019 r. B pa3xoante no GpyHKUMATA Ca BKAOYEHU MEPKMU 33 NPOLDb/KABAHE HA
YCKOPEHOTO M3rpaxgaHe Ha eKoNorMyHa MHPPacTpyKTypa Ha CTpaHaTa M eKOIorMYHa mpeka HaTtypa
2000, KoeTo Le cbaeicTBa 3a Nog06PsABaHE HA KAYECTBOTO Ha *KMBOT Ha HAace/IEHMETO U Onas3BaHe Ha
€KOCUCTEMUTE, KAKTO U 3@ U3MbJHEHWE HA AHTAKMMEHTUTE Ha cTpaHaTa Kbm EC.

Pasxoaute no ¢pyHKLMA ,06pasoBaHue” we Hamaneat ot 4.1% Ha BB npe3 2014 r. Ha 3.2% ot BB
npe3 2019 r. B pe3yaTaT Ha MEPKUTE, HACOYEHN KbM MOCTUIaHEe Ha NO-BMCOKA NPO3PaYHOCT U edek-
TUBHOCT HAa M3pa3xoABaHeTO Ha Nyb6/aMYHKM cpeacTBa B obpasoBaTesiHaTa CMCTeMa, ONTUMM3aLMA Ha
CTPYKTYpUTE B CUCTEMATA Ha YYMAMULLHATA MPEXKa U NO-NbJIHO 06XBALLAHE HA YYEHULM B cucTemaTa.
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HamaneHneTo Ha pasxoaute no ¢pyHKuuA ,,CoumanHa sawmta” ot 13.4% ot BBl npes 2014 r. Ha
12.8% ot BB npe3 2019 r. oTpassaBa HamaseHWe Ha obesleTeHnaTa U NOMOLLUTE MO COLMANHOTO
OCUrypABaHe M NO COUMANHOTO MOAMOMaraHe nopaau nofobpseaHe Ha MKOHOMMYECKaTa cpepa u
HaManeHWe Ha paBHULLETO Ha 6e3paboTuua. MeHcMoHHaTa pedopma NPOAbAXKABA B CPeAHOCPOYEH
naaH, KaTo e NpeABUAEHO HapacTBAHE Ha OCUTYPUTENHUTE BHOCKM M Ha HEOHBXOAMMMUTE BB3PACT U
OCUTYpPUTENEH CTaX 3a NpMaobnBaHe HA NPaBO Ha NeHcmA. ToBa BOAM A0 HAaMaNABaHe Ha pasxoguTe
3a neHcuu KaTto Aan ot BBl Kbm Kpaa Ha nepuoaa.

6.3 CrTpyKTypa u edpeKTUBHOCT Ha NPUXOAHUTE CUCTEMM

6.3.1 WMHCTUTYLUMOHANHM U 3aKOHOZATENIHU NPOMEHMU, CBbP3aHU € Ny6nYHUTE PUHAHCKU
M nopobpsaBaHeTo Ha cbbMpaemocTTa Ha AaHbYHUTE NPUXOAU, CMPABAHETO CbC
CceHyectaTa MKOHOMMUKA, HaManfABaHe pas3xoauTte 3a cna3BaHe Ha 3aKOHopaTenct-
BOTO, C KOUTO ce agpecupa CneyndpuruyHa npenopvKa 1 B yacTTa 3a JaHbUYHUTE NpPU-
xoau

— [aHb4YyHa NONIUTUKA U 3aKOHOAATE/ICTBO

JaHbyHO-OCUTypUTENIHATa NOAUTUKA, NpoBexXaaHa 0T MUHUCTEPCTBOTO Ha GUHAHCUTE, € OPUEHTU-
paHa KbM NnojJKpena Ha MKOHOMMYECKUS pacTex, noaobpssBaHe Ha 6M3HeC cpenaTta, KakTo M KbM
orpaHMYaBaHe Ha AaHbYHUTE M3MAaMW M NOBULLABAHE Ha PUCKaNHATA YCTOMUYMBOCT B Ab/IFOCPOYEH
nnaH. MNpeasuKpa ce 3anassaHe Ha HUCKUTE AaHBYHM CTAaBKM 32 KOPMOPATUBHUTE AaHBLUM M TE3M HA
OaHDbLUNTE BbPXY A0XOAUTE Ha GU3MYECKUTE INLA, KaTO BaXKeH CTUMY/ 3@ MHBECTULMU, MKOHOMUYEC-
KW pactex u 3aetoct. Cpeg npuoputetute 3a nepuoga 2016—-2018 r. e n goctmraHe Ha MUHMMANHUTE
HMBA Ha akUM3HUTe cTaBku B EC, B CbOTBETCTBUE C 4OTOBOPEHUA NpexXoaeH nepuoga,.

MpomeHnUTe B AaHBYHOTO 3aKOHO4ATE/NCTBO 3a 2015r. ca CBbpP3aHU C peaIU3NPaHETO HAa MEPKU MO
NpUopUTETUTE HA AaHbBbYHATA NOJINTUKA, @ UMEHHO!

®  MepKM 33 NoBuLIaBaHe Ha BIOAKETHUTE NPUXOAM Ype3 NPeLoTBPaTABAHE Ha Bb3MOMXKHOCTUTE
3@ YKpMBaHe M HEBHACAHe HA JaHbUM W OTKJOHEHME OT JaHbYHO O0b6/1araHe, KaKTo U upes
MepKKM B 061aCTTa Ha CbbMpaHe Ha NPOCPOYEHN 3a4b/IKEHUS;

® MEPKWU 3a HamMma/siABaHeE Ha aAMUHUCTPATUBHATA TEXKECT U pa3xoauTte 3a 6u3Heca u rpaxgaHun-
TE,

®  MEPKU 3a CTUMYyJZIMpPpaHe Ha MKOHOMMNYECKOTO pPa3BuUTue, UHBECTULUUNTE U 3aE€TOCTTA.

e BbBEXAaHe B HaLMOHA/HOTO 3aKOHOAATE/ICTBO Ha €BPOMeNCcKU AMPEKTUBMU B 06s1acTTa Ha
JaHbLMTE, KAKTO M 33 NpMBEX4aHe Ha HauMoHanHaTa npasHa ypeaba B CbOTBETCTBME C
npakTvMKaTa Ha Cbaa Ha EBponenckus cbios.

3a noBuLWaBaHe Ha BIOAKETHUTE MPUXOAM U 32 CIPABAHE CbC CEHYecTaTa MKOHOMMKa 6axa Hanpase-
HWU NPOMEHU B 30KOHA 34 aKyu3ume u 0aHb4YHUMeE cKaadose, 8 3aKOHA 3a OOHBK 8bpxy 0obaseHama
cmoliHocm, 8 3aKoHa 3a OaHbyume 8bpxy 0oxodume HA ¢husudyeckume auyad u 8 [LaHbyYHO-
ocuzypumesHus npoyecyaseH KOOeKcC.

» [pomeHu e 3aKoHA 3a akyu3ume u daHv4YHUMe cknadoee (3A4C)

MpomeHuTte, npmnetn npes 2015 r. B 3akoHa 3a aKuUM3UTe N AaHbYHMTE cKkaagose (3AAC), ca HacouYeHu
KbM ONTUMU3NPAHE HABNIOAEHMETO HA ABUKEHUETO HA EHEPIMNHU NPOAYKTU B AAaHBYHUTE CKAAL0-
BE, 4acT OT KOUTO ca HedpToNpPoBOAN M HePTONPOAYKTONPOBOAN, ONTUMU3MPAHE HA KOHTPONA BBPXY
OEeNHOCTTa Ha AaHbYHUA CKAAL M Ha KOHTPO/1a BbPXY aKLM3HUTE CTOKM U HAUMCNABAHETO Ha Ab/IKU-
MW aKkum3. B Tasm Bpb3Ka e gonb/HeHa ypeabaTta B perKMma Ha OTI0XKEHO NallaHe Ha akums. Cbr-
JIaCHO HanpaBeHUTe NPOMEHM INLEH3NPAHUAT CKNAA0AbPIKATEN € ANDBXKEH Aa M3M0J3Ba CPeCcTBa 33
M3MepBaHe M KOHTPO/1 HA MecTaTa 3a BbBeXJaHe WK U3BEeXAaHe Ha EHEePrMiHU NPOAYKTU OT U KbM
HedpTONpOBOAA UM HeDTOMNPOAYKTONPOBOAA, YACT OT AAHDBYHMA CKAAL, KbM M OT MecTaTa 3a Npoms-
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BOACTBO M/WMAW CKNagmMpaHe, Korato AaHbYHUAT CKAag, € Pa3no/IoXeH Ha TepuTopuATa Ha noseye OT
eJHO MUTHMYECKO yuperkaeHue. [lonycka ce M3non3BaHe Ha efHO CPeACTBO 3a M3MEPBAHE U KOHT-
pON B CAyYauTe Ha 06O MACTO 33 BbBEXKAAHE UAN M3BEXKAAHE Ha eHepruiHM NPoAyKTU OT U KbM
HedTONPOBOAA MM HEGTONPOAYKTONPOBOAA, KOWTO € YacT OT AaHb4YHUA ckaag. C npomeHuTe e Bb3-
MOYHO W M3MON3BaHE Ha efHO CPefCTBO 33 U3MEPBAHE M KOHTPOJ OT MecTaTa 3a NpPOW3BOACTBO
n/MNn cknagmpaHe, 4acT OT AaHbYHMA CKAad WM KbM U OT APYr AaHbyeH CKAad. Npou3BOACTBO
n/Mnn cknagmpaHe, 4acTt oT AaHbUYHMUA CKAA4 UAM KbM W OT APYr AaHbYeH CKNaf. 3aKOHBLT 3a U3me-
HeHWe N AOMb/IHeHUE HA 3aKOHa 3a aKLM3UTe U JaHbYHUTE CKIag0Be onpenensa AByMeceyeH CPpoK oT
B/IM3aHETO MYy B CW/1a, B KOWTO NIMLEH3NPAHUTE CKNaJ0AbprKaTENM 4@ NpuBeaaT AEeWHOCTTA CU B Cb-
OTBETCTBME C HOBUTE pasnopesouv.

MpeasuaeHo belle obnekyaBaHe Ha PErynaLMOHHUA PEXMM MO OTHOLLEHME Ha CMa3o4YHMTe Macna,
KaTo 3a cbwmTe belwe npeasuaeHo ocBoboXKgaBaHe OT obnaraHe C aKLUM3 32 OMaKoBKM 40 5 antpa.
CbrnacHo AencTBallnA pesknm, 0CBOBOXKAaBaHETO OT akLM3HO obaraHe ce npuaara 3a ONakoBKKU A0
3 nutpa.

C uen nopobpsBaHe KOHTPONA BbPXY AOCTAaBKUTE M MpoAarkbute Ha TeYHM ropuea belle oTMeHeH
CNeumnasHna PeXXnMm rno OTHOLLIEHME Ha MeTposiHUTe 6a3u, KaTo e npeaBuaeH LIeCTMeCceyeH npexo-
OeH nepuog 3a nuuarta, NoN3BallM pexuma, Aa NpMBeaaT AeMHOCTTa CU B CbOTBETCTBME C U3UCKBaA-
HMATa Ha yn. 118 o1 344C, T.e. Aa npunaraTt obLWMA PEKUM 33 PETUCTPUPAHE M OTYMTAHE Ha AOCTaB-
KuTe/npoaaskburte Ha TEYHN ropuBa B TbProBCKMA 0BEKT Ype3 ducKaHM YyCTPOMCTBa M Aa npeaasat
[AHHU MO ANCTaHUMOHHATA BPb3Ka Ha HaumnoHanHaTa areHums 3a NnpuxoanTte.

B pe3ynTaTt Ha CbBMECTHUTE MPOBEPKM OT opraHuTe Ha HAM u AreHumsa ,,MUTHULM® NO OTHOLIEHWE
pasnpocTpaHeHNETO Ha MOTOPHMU FOpPMBA OT BNIOXKUTENW B AaHbBYHM cKnagose, B 3ALC 6sxa cb3ga-
OeHW pasnopenbu, AaBaliy NpPaBo HA OPraHWUTe MO NPUXOAMUTE 3@ OHMAMH AOCTbN 4O aBTOMATU3MpPa-
HaTa cMCTeMa 33 OTYETHOCT Ha JIMLLEeH3UPaHUTE CKAALoAbPXKATENMN, KAaKTO U peauLa ycaoBuA no oT-
HOLLEHMe NPEeXBbPAAHETO Ha COBCTBEHOCTTA Ha aKLM3HWU CTOKM MOJ PEeXUM ,0T/IOXKEHO NAalaHe Ha
aKuM3" Ha TepuTOopUATa HA JaHbYHUTE CKAaLoBe.

Cpelly n36arsaHeTo Ha JaHbYHO obnaraHe C akLUM3 Ype3 NPexsbp/AHe Ha APYKECTBO — ANBKHUK Ha
6e31MMOTHM NnLa, belle BbBeAEHO M3UCKBAHE MO OTHOLIEHME M3JaBaHeTO Ha ANLEH3U U yaoCToBe-
PeHUA Ha AnLe, YUUTO COBCTBEHWLM, YNPaBUTENU, NMPOKYPUCTU, MAXKOPUTAPHU CbAPYKHULM UM
aKUMOHepu ca UAn ca 6UAN KbM MOMEHTa Ha Bb3HUKBAHE Ha 3ab/iXKeHUATa coObCTBEHMLM, MPOKY-
PUCTW, MAXKOPUTAPHU CbAPYKHULM UM aKLMOHEPU, YIEHOBE Ha OpraHu 3a yrnpasieHUe Uau KOHT-
PO Ha N C HeypeaeHW NyBANYHM 334b/IKEHMA, CbOUPaHN OT MUTHUYECKUTE OPraHMu.

C uen HamansBaHe Ha BbB3MOXKHOCTMTE 3a HepersiameHTMpaHa npoaaxkba Ha TIOTIOHEBM U3LenusA
6elle BbBEAEHO U3NCKBAHE, Ye NPaBo Aa M3BBbPLLBA TbProBMA C TIOTIOHEBM U34E/MA UMA INLE, KOETO
He e M3BbPLUIBA/JO TbProBua MU/UAN CbXpPaHEHME Ha TIOTIOHEBU M3genuns 6e3 paspelueHune npes noc-
nepHute 24 meceua, OCBEH aKO afMUHUCTPAaTUBHOHAKa3aTe/IHOTO MPOM3BOACTBO € 3aBbPLUMIO CbC
CK/I0OYBAHETO Ha cnopasymeHue. CbLo Taka ce 3abpaHaBa AbpKaHeTo, NpPeHacAHeTo U NpeBO3BaHe-
TO Ha PBYHO CBUTU LUrapu Mau TakMBa, M3paboTeHU OT 3aroTOBKMU C GUATBLP, B KOMYeCTBO Hag 40
KbCa, KaKTO U AbpPrKaHEeTo, MpeHacAaHeTo, NPeBO3BaHeTo, NpeasiaraHeTo 1 npoaaxbaTa Ha oTNaabLM
OT TIOTIOH, KOUTO He MpezCTaBAABaT THOTIOH 3a NylleHe (3a /iyaa M LMrapu), OCBEH B C/lyYauTe npea-
suaenu 8 3AAC.

Mpuetn 6sxa npomeHn B 3AAC, C KOUTO € U3MEHEHO CbOTHOLUEHMETO MeXAy cneunduyeH n npo-
NOpUMOHANEH aKUM3 C ornes NoCTUraHeTo Ha BanaHCc mMeXKay NpUxoauTe 3a AbpP:KaBHUA OloaXKeT u
MWHUMA/IHO YBE/IMYEHNE HA LieHUTE Ha LMrapute OT HaW-HUCKUTE LEeHOBU KaTeropmn. MpadumKbT 3a
noeTanHo yBe/sMyaBaHe Ha akuM3HaTa CTaBKa 3a uurapute Ao AOCTMraHe Ha onpeaesieHuTe C eBpo-
NerncKOTO 3aKOHOAATENCTBO MUHUMAZIHU HUBA Ha obnaraHe e GUKCMpPaAH, KAaKTO cnefBa: Ha crneuu-
dnyHMA akums — 70 nB. Ha 1000 Kbca; Ha NPOMOPLMOHANHMA akum3: 38 Ha CTO OT NPOAarkHaTa LeHa —
oT 1 aHyapwn 2016 r.; 40 Ha cTO OT NpoAarkHaTta ueHa — ot 1 AHyapun 2017 r.; 42 Ha CTO OT NPOAAXKHATA
ueHa —ot1 1 AHyapn 2018 r.
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MpenBua MHOXKECTBOTO 3/10yNoTpebu ¢ MapKMpaHM ropmea 3a oTonseHne belle NpoMeHeH pasme-
PBbT HA AaKUM3HUTE CTAaBKM Ha rasdb0/1a U KEPOCUHA, KaTo CbLUUTE Ca U3PaBHEHU C T€3U 338 MOTOPHUTE
ropusa (646 nB. 3a 1000 n.). CTaBKaTa Ha TEXKWUTE ropMBa 3a OTOM/EHUE CbLLo belle yBesnyeHa Ao
400 nB., c ornes Ha Bb3MOXKHUTE PUCKOBE NpU NoTpebaeHneTo UM, KaTo e NpeaBUaeHO 1 CbluuTe Aa
ce NpeBO3BaT Ha TEPUTOPUATA HA CTPAHATA CbC CbAOBE 3a TPAHCMOPTMPAHE, HA KOUTO € MOHTUPaH
GPS. Mopo6HO Ha TPAHCNOPTUPAHETO Ha MAaPKUPAHUTE EHEPIMAHU NPOAYKTU, AaHHUTe oT GPS cnep-
Ba Aa ce npeaaBaT B peasiHo Bpeme KbM AreHumsa ,, MutHuum”.

3a JaHbBYHO 33a4b/IKEHUTE NNLA, KOUTO M3MON3BAT B CBOATA AENHOCT AeHaTypupaH no crneuuaneH
MeTOJ, eTU/I0B aJIKOXON 33 NPOU3BOACTBO Ha CTOKM, KOMTO He ca npeAHa3HavyeHu 3a YoBellKa ynoT-
peba bele npeaBMAEHO AMPEKTHO 0CBOOOXKAaBaHe OT obaraHe ¢ akLmM3, a He 0cBOHOXKAaBaHe ypes
Bb3CTAHOBABaHe Ha aKuu3a. Llenta e HamanAaBaHe Ha aAMUHUCTPATUBHATA TEXECT U pa3xoauTe Ha
/iMuaTa, a oT Apyra CTpaHa NoBMLWaBaHe HAa KOHKYPEeHTOCNocobHOCTTa Ha 6barapckuTe NnpomssoauTe-
M 1 nopobpsaBaHe Ha IMKBMAHOCTTA HA MKOHOMMWYECKMTE ONepaTopu, KAaKBATO e NPaKTUKATA Ha Apy-
M AbpXKaBu- YneHkn Ha EC.

MpenBnaeHo e ABUKEHNETO OT €AMH AaHbYEH CKAag, A0 APYr Ha eAuH U Cbl, IMUEH3MPAH CKAa4o0-
ObpyKaTen Ha TepUTopUATa Ha CTpPaHaTa Ha akLUM3HU CTOKKU, obneneHn ¢ baHaepon, Aa He ce cuuTa 3a
ocBobokaaBaHe 3a NoTpebaeHne, a CblUUTe A3 Ca NOA PEXMM OTNOXNEHO MAalaHe Ha akuus, cneg,
NoJIy4eHo paspelleHme oT AupeKkTopa Ha AreHuma ,MutHuum “.

C ornep na 6bae npeKkpateHa MpakTUMKata OT HeA0bpOCHbBECTHU NLA, UMALLM 334b/IKEHUA KbM
AreHuma ,MUTHUUKN® Oa 3a06UKaNAT 3annalaHeTo Ha AbAXUMUTE NYBAUYHM B3eMaHUs ce BbBeae
M3NCKBaHe [la He ce U34aBaT /IMLEH3UN U YA0CTOBEPEHNA Ha /iMLe, YUMTO COBCTBEHMLM, YpaBuUTenu,
NPOKYPUCTU, MAXKOPUTAPHU CbAPYKHULM UAM aKLMOHEPU Ca UAN ca BUAN KbM MOMEHTA Ha Bb3HUK-
BaHe Ha 3aAb/KeHUATa COBCTBEHULM, MPOKYPUCTU, MaXKOPUTAPHU CbAPYKHULM UAU aKLMOHEepW,
UNeHOoBe Ha OpraHu 3a ynpas/JeHUe UAN KOHTPOA Ha AnLa C Ny6AMYHM 3a4b/IKEHNUA, CbOUpaHn oOT
MUTHUYECKMTE OPraHn, OCBEH KOraTo e npegoctaBeHo obesneveHue .

OTnagHa OrpaHNYeHMNETO 3a ABNKEHNE HA aKUN3HU CTOKKN MeXAay OaHDBbYHU CK/1agoBe Ha €4UH U Cbl
NNLEH3NPAH CK1aAo4bpXaTeNN Ha TEPUTOPUATA Ha CTpaHaTa. AKUM3HUTE CTOKMN, obneneHn c 6aHp,e—
pon, we Ca noa pexxmnm OT/IOKEHO NaallaHe Ha akuui, caied nosiydaBaHe Ha paspeLlueHune.

C uen HamansaBaHe Ha AOMUHUCTPATUBHATA TEXECT belwe NpMeTo HamasiABaHe Ha CPOKOBETE 3a U3-
AaBaHE Ha pelleHne 3a Bb3CTaHOBABAHE Ha N1IaTEHUA aKUWM3 3a €IEKTPUYHECKATa eHePrna oT 3 mece-
LUa Ha 2 mecela, KakTo U OTnagaHe Ha M3MCKBAHETO OTYETHLT 3a 6aHp,eponV|Te Aa ce noaasa OT in-
LeH3npaHUTe cKaagoabpratenn. HamaneH belwe u CPOK®BT 34 d)aI-(TVILIECKOTO Bb3CTaHOBABAHE Ha
dKLUM3a NoO n3ganeHo peweHmne 3a Bb3CTaHOBABAHE.

» [lpomeHu e 3akoHa 3a 44C

B cboTBeTcTBMe C UnieH 1993, naparpad 1 ot Aunpektnsa 2006/112/EO cpoKbT 3a NpuaaraHe Ha mexa-
HM3Ma 3a 06paTHO HauucnasaHe Ha OC npu AOCTaBKMU HA 3bPHEHU U TEXHUYECKM KyATypu belue
yabvaxkeH oo 31 gekemspu 2018 r. MapkaTta uenm HamanAsaHe Ha gaHbyHUTEe namamu ¢ AAC, orpa-
HMYaBaHEe Ha HesoA/IHaTa KOHKYPEHLMA B OTpach/ia U NPefoCTaBAHE Ha 3HAUYMTENeH AOMNb/HUTENEH
$MHaAHCOB pecypc Ha TbprosumMTe 1 NpepaboTeatennte B bpaHLa.

MpeuunsupaHu 6sxa HOPMUTE, pernameHTUPaLLM AAaHBYHOTO TpeTMpaHe 3a uenute Ha AAC Ha 6es-
Bb3ME3HM AOCTaBKM Ha CTOKa WMAM YCAyra 3a JMYHUTE HYKAM HA AaHbBYHO 334b/IKEHOTO /MLe, Ha
COb6CTBEHMKA, Ha PABOTHULUTE U CAYKUTENUTE UK 3@ Le/n, Pa3IMYHN OT He3aBMCMMATa MKOHOMMU-
yecka AeMHOCT Ha NLETO. YTOUYHeHO belle, Yye M3BbPLIEHA AOCTaBKa B C/ydall Ha KpaiHa Hy»Kaa uan
Henpeoao/IMma CUNa, He Ce NPMPAaBHABA Ha Bb3Me3AHa A0CTaBKa.

» [lpomeHu 8 3aKOHa 3a OaHbYUMe 8bpXy oxodume Ha husuyecKkume auya

Cuen npegorspatABaHe OTK/IOHEHWE OT OAdHDBYHO obnaraHe bewe BbBEAEHO aBaHCOBO obnaraHe Ha
AoxoauTe Ha d)l/l3|/|'~|€CKI/ITe Nnda OT T.Hap. APYyrK U3TOYHULUMN (,EI,OXO,CI,M CbC C/lyda€eH U HeperynapeH
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XapaKTep), Korato ca B NapuvyHO U3parKeHue U naaTtel, Ha Aoxo[a e npeanpusaTue UamM camoocurypsa-
BaLo ce nuue. MNpeasuaeHo belle naaTeuwbT Ha A0X04a Aa onpeaena v yabpyKa AaHbKa Npu usnna-
LaHe Ha goxoaa.

» [pomeHu e [aHbYHO-OCU2ypUMeEAHUA npoyecyaseH KoOOeKc

B [JaHbYyHO-OCUTYPUTENTHUA NPOLLECYasieH KoAeKe b6saxa NpueT NpoMeHM 3a ONTUMKU3MpPAHe Ha Npo-
LLeca no ycTaHOBfIBaHe Ha AaHbLM U 3a NofobpsaBaHe peXkMma no NpuUHyauTeNnHo cbbupaHe Ha nyb-
JIMYHUTE B3EMAHMA, KAaKTO U 3a Y/IeCHABAHE Ha MeXAYWUHCTUTYLMANHOTO B3aMMOLENCTBME U 3a pery-
JIMpaHe OCblLEeCcTBABAHETO Ha aAMUHUCTPATUBHO CbTPYAHUYECTBO BbB BPb3Ka C NpeaoCcTaBAHETO U
obmeHa Ha dpMHaHCoBa MHPOPMaALLUA.

3a NoCTUraHeTo Ha pe3yaTaT Mo BTOPUA NPUOPUTET — HAMaNABaHe Ha aAMUHUCTPATUBHATA TEXKECT U1
pasxoaute 3a 6M3Heca v rpakaaHUTe 1 Npeasu, BbBEXKAAaHETO Ha KOMMNEKCHO agMUHUCTPATUBHO
obcnykeaHe, 6elwe cb3gafieHa [AOOMbAHWUTENHA Bb3MOMHOCT WHPOpMaUMATa OT [AaHbYHO-
ocuUryputesniHata CMeTKa Ha /IMLETO, CbOTBETHO Y/A0CTOBEPEHNETO 3a Ha/IMUME Ha 3aA4b/IXKEHMA, Aa ce
no/siy4aBa OT NLE, Pa3/IMYHO OT 334 b/KEHOTO /IMLLE, KOTaTO 3a4b/IFKEHOTO INLE U3PUYHO € NOCoYU-
/10 nosiyyaTens npeg opraH no npuxoaute. Cb3gageHa 6elle 1 Bb3MOXKHOCT KOMMETEHTHUTE aaMK-
HUCTPATUBHW OpPraHu OT Pas/IMYHUTE BEAOMCTBA, 3a LeanTe Ha agMUHUCTPATUBHOTO 0bCyKBaHe Aa
M3MCKBAT M [a Mo/y4asaT OT OpraHMTe Nno NpuUxoamuTe yA0CTOBEPEHUA 33 HasiMYMe UAK InMca Ha 3a-
Ob/IKEHUA Ha INLETO.

B omzosop Ha crneyugpuyHume 3a cmpaHama npernopvKu 8 obsaacmma Ha 0aHbBYHAMA MOAUMUKA
om 2014 2. u 2015 2. bewe paspabomeHa u npuema EQUHHA HAYUOHAAHA cmMpame2us 3d Noeuwa-
8aHe Ha cvbupaemocmma Ha npuxodume, CAPABAHE CbC CeHYecmama UKOHOMUKA U HamanseaHe
Ha pasxodume 3a cna3eaHe HA 3aKoHodamesncmeomo 2015-2017 2. (EHC) u lnaaH 3a delicmeue
Kbm HeAa (PMC Ne 806 om 15.10.2015 e.)

B cTpaternsTta ca naeHTMGUUMpPAHN Hal-BaXKHUTe npobiemn, KOMTO BOAAT A0 HecbbupaHe Ha B3e-
MaHMA 33 AaHbBUM U OCHOBHUTE MPUYMHM 3a TAX. [edMHMpPaHeTo Ha nocoyeHnTe Npobaemm ce OCHo-
BaBa Ha aHa/IM3 Ha PUCKA, HAaMpPaBeH OT NPUXoAHUTe areHUMK. Ha 6a3aTa Ha aHanM3a ca onpeaeneHu
KNHOYOBUTE AEeNCTBUA, HEOOXOAMMM 33 JOCTUraHe Ha HabenAasaHute Lenn. OUeHABAHETO HA U3NMbI-
HABAHUTE MEPKM Ce U3BBPLUBA, KAKTO NpU TAXHOTO peasin3npaHe, Taka v NpeasapuTesnHo, 3a cayvau-
Te, KOraTo gajeHaTa MApKa M3MCKBA M3MEHEHUA B 3aKOHOAATeNCTBOTO. MpuxogHUTE areHuMu aHa-
IM3MpPaT TeKyLwo epeKTUTe OT NpeanpuUeTUTe MepKkun 3a bopba ¢ AaHbYHUTE M3MaMK. Tasn AelHOCT e
OCHOBHa 3a HAKOM OT CTPYKTYpUTE B areHUUUTE M e BarKHa, KAaKTO Npu B3MMAHETO HA YMPaB/IEHCKMU
pelleHuns, CBbP3aHN C KOHTPO/A, TaKa M Npu pellaBaHe Ha npobsemn B 061acTTa Ha AaHbYyHATa no-
JIUTUKA, BKJIIOYUTENTHO NPU aKTyasIn3npaHe Uan HabenassaHe Ha HOBM MepKU. B Ta3m Bpb3Ka, 3a pea-
JIM3MpPAHEe Ha 3a/10XKEHUTE LeIn, MEPKN U AEMHOCTU, B HAaUMOHAHATa cTpaTerusa e paspaboTeHa cuc-
TemMa OT MHAMKATOPM 38 MOHUTOPUHT N OLLEHKA, C KOHKPETHU OTFOBOPHU MHCTUTYLIMM M CPOKOBE 3a
nsnbaHeHne. B EHC e BkatoyeHa 4YacT 4, nocseTeHa M3UANO Ha KOOPAMHALMATA, MOHUTOPUHIA U
OLLeHKaTa Ha M3Mb/IHEHMETO Ha cTpaTermaTa, a mepkn 1.14 n 2.11 ot MNnaHa 3a AelcTBMe ca CBbP3aHK
C QHaNM3a U OLEeHKaTa Ha KOHKPEeTHU Bb3aencTemA. EGeKkTnTe OT U3NbAHEHMETO HA YacT OT MepKuTe
ca BK/toueHM U B MpunoxkerHne Nel Ha HaumoHanHaTa nporpama 3a pedpopmu, KbAeTo ca MOCOYEHN U
CTOMHOCTUTE Ha MHOMKATOPUTE 33 U3MbJHEHUE NO KOHKPETHUTE MepKU. OueHKaTa Ha edekTuTe Lie
NPoAbAXKM N B Obaelle, KaTo Ce LenM HenpekbCHaTo nofobpsABaHe Ha KayecTBOTO M Ha HelHaTa
KOMMIEKCHOCT.

B npouec Ha un3roTeAHe e OKAA4 A0 MMHUCTbPA Ha d)MHaHCVITe C OUeHKa Ha U3Nb/IHEHNETO Nnpe3
nbpBaTa rognHa Ha npuaaraHe Ha CTpaTeruAaTta, KOWTO e ce BHecCe 3a pa3rnexgaHe ot MI/IHI/ICTepC-
KA CbBET.
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— AreHuua MutHuum (AM)

» [lpomeHu 8 3aKOHA 3a usmeHeHue U 0oMvsaHeHuUe Ha 3aKoHA 3a MumHuyume (3M)

C npomeHuTe npes 2015 r. B 3aKoHa 33 MUTHUUUTE Belle ypeaeHO OCbLLECTBABAHETO Ha KOHTPOJ Ha
rPAaHUYHUTE KOHTPOJHO-NPONYCKaTeNHM MYHKTOBE NO M3MbJ/IHEHME HA 3a4bJ/I)KEHMETO 3a 3annaliaHe
Ha MbTHUTE M BUHETHUTE TAaKCU M NO CNa3BaHE Ha PaspeLlnTeIHUA PEXMM 33 TOBAPHU U MBTHUYECKMU
npesosu.

MpeasuaeHo e npu HasHavyaBaHe M MOBMLWIABaAHE B AJbXHOCT B AreHums ,MutHMUM”, nnuata aa
MMaT NONOXKUTENEH PE3yNTaT OT U3cnenBaHe 3a NpodpecmoHaHa KOMMNETEHTHOCT U MCUXOJIOrMYecKa
npurogHoct. PaspaboteHata oT EBponeiickaTa KOMUCUMA B CbTPYAHUYECTBO C AbPIKABUTE YNEHKM,
TbProBckuA cektop U CMO, PamKa Ha KOMNETEHTHOCTUTE 38 MUTHMYecKaTa npodecua B EBponenckua
Cbl03, € e4HO OT TPUTE OCHOBHM HaMnpaBfieHWs Ha T. Hap. [bbAMHCKA cTpaTerMa — cTpaTernyecka
pPaMKa Ha M3MbJAHEHMETO 38 MUTHUYECKATA Npodecus, NpunoxKnma B nepnoaa 2012-2015 r. PamkaTa
ce OTHacA A0 BCUYKWU OJTbXKHOCTHM HMBA B MUTHWYECKATa agMMHUCTPALMA U BKAOYBA YHKLMOHAN-
HUTe 06/1aCcTN, CBBP3AaHM C OCHOBHUTE MUTHUYECKM AEWHOCTU U KOMMETEHTHOCTU, 060COBEHU B HA-
KOJIKO rpynu, KaTo Ha MbPBO MACTO Ca OCHOBHUTE LEHHOCTM B MUTHMYECKaTa npodpecus .

C npomeHuTe B 3aKOHa, M34ALEHUTE PELIeHUs OT MUTHUYECKUTE OpPraHu, C KOUTO ce onpeaens
ONTbXHUKA M pasmepa Ha Nyb6/IMYHOTO AbpPXKaBHO B3E@MaHe C/YXKW KaTo M3NbJHUTENHO OCHOBAHME 3a
NPUHYAUTENHO CbbOMpaHe Ha yCTaHOBEHWUTE B3eMaHus. PelleHMATa noaserkaT Ha npeasapuTesiHo
M3NbJAHEHNE M 06KaNBaHETO MM He Cnupa TAXHOTO M3NbAHeHue. MNpeaBuaeHn 6sxa ycnoBuATa U
peabT 3a CNMpaHe Ha WU3MbAHEHWETO MO UCKaHe Ha 3aMHTEepPecoBaHO /WLEe U NPU NPeaocTaBeHo
obesneyeHne B pasmep Ha rnaBHuLaTa U amxeute. MsgasaHeTo Ha MNocTaHOBAEHUE 33 NPUHYAUTENHO
CcbbupaHe Ha Ny6ANYHM AbpPrKaBHU B3eMaHUA belle OTMEHEHO.

HoBuTe TekcToBe ca B CbOTBETCTBME C pasnopeabute Ha yn. 7 u un. 244 ot PernameHT (EMO) Ne
2913/92 Ha CbBeTta oT 12.10.1992 r. 0OTHOCHO Cb3AasaHe Ha MUTHUYECKM KogeKe Ha ObLHocTTa.

C pasnopeabaTa Ha un. 233, an. 4 u 5 ot 3M belle BbBeAeHA MO-TEXKKA CaHKUMA MPU MOBTOPHO Ha-
pylleHuMe, Tbil KaTo OT HanpaBeHUsA aHa/N3 Ha OCbLLECTBEHUTE HAPYLIEHUA HAa MUTHUYECKOTO 3aKo-
HOZaTe/ICTBO Ce YCTAaHOBABM, Y€ M3BbPLUMTENIUTE HA KOHTPabaHAa Ha CTOKM ce 3aHMMaBaT CUCTEMHO
C Tasun AenHOCT.

MpeumnsmpaHm 6saxa YacT OT aAMUHUCTPATUBHOHAKa3aTeIHUTE pa3nopendu, CBbP3aHU C OTHEMAHE B
NMon3a Ha AbprkaBaTa Ha CTOKUTE MpegMeT Ha MUTHMYECKO HapylleHMe, HamMansaBaHe 40 MUHUMYM
Bb3MOXKHOCTTA Aa 6bAe HanaraHa caHKuMA B pasmepuTe, yCTaHOBEHM B ua. 39, an. 2 oT 3aKoHa 3a
aAMMHUCTPATMBHUTE HapYyLWeEHUA M HaKasaHusa (rnoba c ¢puw), npu M3cnenBaHe Ha cTeneHTa Ha 06-
LLecTBeHa OMacHOCT. BbBeaeHo Gelle MOHATMETO ,TEXKO HapylleHwe”, MMallo 3a uen Aa BbBeae
ACHOTa M onpeaesieHOCT, KaKToO 3a MUTHUYECKUTE OPraHu, Taka U 3a MUKOHOMUYECKUTE ONepaTopu,
npv NpuUAaraHeTo Ha peauLa MUTHUYECKM pa3nopendbu, CBbp3aHU C YCTAaHOBABAHE WM yA0CTOBEPSA-
BaHe HA/MIMYMETO WM NIMMNCATA Ha TEXKM HAPYLIEHMsA B 3aBMCMMOCT OT TEXKecCTTa Ha ObLLecTBeHa
OMACHOCT Ha KOHKPETHOTO HapyLleHue.

B'bBeAEHVI 6axa paswnpeHn npaBoMmoma Ha MUTHUYECKUTE OpPraH No OTHOLWIEeHWe Ha:

e 0bmeHa Ha MHbopmauma mexay AreHums ,MUTHUUM® 1 MBP upes pernameHTUpaHe Ha goc-
TbN 40 aBTOMATU3UPAHN MHPOPMALLMOHHU CUCTEMMU;

e BbBexgaHe Ha un. 255 ot HakasatenHua kogekc (HK) B Kpbra Ha npecTbnieHns, 3a KOUMTO
pa3cneaBalmAT MUTHUYECKM MHCNEKTOP MMa MaTepuasHa KOMMETEHTHOCT Ja M3BbpLIBa
OEeNCcTBUs No pascrefBaHe, Lenawo no-rofama 6bpsnHa u eGpeKTUBHOCT NpU PasKpMBaHETO
Ha NPecTbn/eHns, CBbP3aHU C M3OArBAHETO M HennawaHeTo Ha akum3 n A4C B ronemu pas-
mepu;



6. KauectBo Ha nyb6anyHUTE GUHAHCK

e Bb3NaraHe Ha MUTHUYECKUTE OPraHu Aa M3BbPLIBAT ONepaTMBHO-U3AMPBATENHA U KOHBOMHA
OeMHOCT MpU OCbLLECTBABAHE Ha NPaBOMOLLMATA CU NO NPeaoTBpaTABaHe, pasKpuBaHe U
npecuyaHe Ha NpecTbneHna no un. 234, 242, 242a, 251 v 255 ot HK.

Ot 1 mait 2016 r. 3ano4yBa ga ce npuaara HoBMAT MUTHMUYECKN KogeKe Ha EBponelickua cbto3 — Per-
nameHT (EC) Ne 952/2013 Ha EBponeiickua napnameHT 1 Ha CbeeTa oT 9 oktomspu 2013 roamHa 3a
Ccb3faBaHe Ha MuUTHUYeCKM KogeKe Ha Cblo3a. B Ta3m Bpb3Ka ce U3roTBM MPOEKT Ha 3aKOH 3a usme-
HeHue N JoMbJHeHMe Ha 3aKOoHa 38 MUTHULMUTE C e/l NPUBeX4aHe Ha HaLMOHANHOTO 3aKoHoAaTen-
CTBO B CbOTBETCTBME C MUTHUYECKOTO 3aKOHOAATENCTBO Ha Cbio3a U NpeLm3npaHe Ha pasnopenbute
C Uen ynecHABaHe NPaKTUYeCcKoTO UM NpunaraHe. HanpasBeHUTe npeasoxeHua 3a UsSMeHeHue u ao-
Mb/JHEHME HA 3aKOHA 3a MUTHULMTE ca NPOAUKTYBAHM U ca B MbJHO cboTBeTCcTBME € PernameHT (EC)
Ne 952/2013, lenernpaHuaT pernameHT Ha Komucuara (EC) 2015/2446 ot 28 tonum 2015 r. 3a gonba-
HeHue Ha PernameHT (EC) Ne 952/2013 Ha EBponeiickusa napiameHT 1 Ha CbBeTa 3a onpegensaHe Ha
noapobHM npasmna 3a HAKOW OT pa3nopenbute Ha MUTHUYECKMA KodeKc Ha Cblo3a M PernameHT 3a
nsnbaHeHune (EC) 2015/2447 Ha Komucuarta ot 24 Hoemspu 2015 r. 3a onpegensHe Ha noapobHU
npasuaa 3a npunaraHeTo Ha HAKou pasnopenbu Ha Pernament (EC) Ne 952/2013 Ha EBponelickus
napnameHT 1 Ha CbBeTa 3a cb3aaBaHe Ha MUTHMYECKN KogeKe Ha Cbio3a. MUTHMYECKOTO 3aKOHO4a-
TencTBo Ha Cblo3a e NPAKo NPUNoXKMMO B Penybarka Bbarapus. B Ta3m Bpb3Ka NPOEKTHT Ha 3aKOH 3a
M3MEHEHME W OOMbJHEHME Ha 3aKOHA 338 MUTHMUWUTE Mpeasiara oTMAHa Ha pasnopenbu, KouTo
yperxaaT matepua 1 obLLeCTBEHN OTHOLLEHNA BeYe ypeaeHN MbPBUYHO HA HUBO €BPOMENCKO MUTHU-
YeCKO 3aKOHO4ATEeNCTBO.

» [MpomeHu 8 3aKOHA 3a aKyu3ume u 0aHvYHUMe cknadoee (3A4C)

Hapeg, c ropecnomeHaTTe NPOMeHM B 3aKOHa 3a aKkUM3UTE U CKAadoBeTe, C ornes nogobpsasaHe
KOHTPO/Ia BbPXY aKUM3HUTE CTOKM, 6AXa NpeisuaeHN U KOHKPETHU NPaBoOMOLWMA 338 MUTHUYECKUTE
opraHu — NPaBoOTO [a M3BbPLUIBAT NOJEBM TECTOBE M [a CNMpPaT MbTHU NPEBO3HM 33 NPOBEPKa Ha A0-
KYMEHTUTE, CBbP3aHM C TAXHOTO YNpaB/ieHne 1 U3BbPLIBAHMA NPEBO3.

PernameHTnpaH 6elle peabT 32 U3BBLPLUBAHE HA KOHTPOJIHM MOKYMKM OT MUTHUYECKUTE OpraHun, Koe-
TO e NpeAnocTaBKa 3a NoA0bpABaHe KAYeCcTBOTO Ha A0Ka3BaHe NpPU KOHTPO/IHaTa AeMHOCT.

» [lpomeHu 8 3akoHa 3a noonomazaHe Ha 3emeodesicKUme npouseodumenu

Mpe3 2015 r. B 3aKoHa 3a nognomaraHe Ha 3emefenckute npoussoautenu bewe pgobaseHa HOBa
pasnopeaba Ha un. 35, an. 4, cnopes, KoATo HauMoHanHaTa areHuMa 3a npuxoaute u AreHumsa ,Mut-
HUUM® 0BbmeHAaT nHbopmaums ¢ ObpraBeH doHA ,3emenenne”, HeobxoaMma 3a M3BbPLUBAHE Ha
aAAMWUHUCTPATUBHU NPOBEPKK, NPU YCNOBMUA U NO pes, onpeaesieHn B CbBMECTHO M343a4eHU UHCTPYK-
LMK 33 B3aMMoAencTBHeE.

» [lpomeHu 8 3akoHa 3a asmomobunHume npeesosu

Mpe3 2015 r. 6elle BbBeAeHa HOBa pa3nopeaba B 4n. 91a - an. 13 ot 3akoHa 3a aBTOMOBUAHUTE npe-
BO3M, Ype3 KOWTO Ce perfiaMeHTUpa NpaBoTO MUTHWYECKUTE OpraHu [a OCbLLEeCcTBABAT KOHTPO/IHU
NPOBEPKM HA MbTA C LN YCTAHOBABAHE HA AHEBHWUTE NEepUoAM Ha ynpasiaeHWe, NPeKbCBaHMATA U
nepuogmTe Ha exefHeBHa U CeAMMYHA NOYMBKA HA MOTOPHUTE MPEBO3HWU CPEeACTBA, OCbLLECTBABA-
LM TOBAPHWN NMPEBO3Y .

» [lpasunHuKa 3a npuna2aHe HA 3aKOHA 3a aKyu3ume u 0aHvYHUmMe cknadoee (MMN3A4C)

Opob6peHun b6sxa npomenu B MMN3ALC, c KouTo ce Bb3NpKeE, Ye Korato ocBoboaeHn 3a noTpebieHne
aKLUM3HM CTOKK, 0b6eneHn ¢ baHaepon, e 6baaT M3HACAHM UAW U3NPaLLaHU B Apyra AbpKaBa YieH-
Ka, NOCTaBeHUTe BbPXYy NoTpebuTenckmuTe onakoBKM BaHaeposiv ce GpaKyBaT cnel AOKa3BaHe Ha
TAXHATa aBTEHTUYHOCT. BbBeae ce HOBa npoueaypa 3a 6pakyBaHeTO Ha HaHAEPOSIN OT MUTHUYECKUTE
OpraHu .
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» Hapedba 3a donvnHeHue Ha Hapedba Ne H-1 om 2014 2. 3a cneyuguyHume U3uUCKeaHus u
KOHmMpona

MybnukyBaHa 6ewe Hapenba 3a gonbaHeHne Ha Hapeaba Ne H-1 ot 2014 r. 3a cneunduyHmnTe usmuc-
KBaHMA M KOHTPOJIA, OCbLLECTBABAH OT MUTHWYECKUTE OPraHum BbpXy CpencTBaTa 3a M3MepBaHe U
KOHTPOA Ha aKLM3HU CTOKM, C KOETO Ce XapMOHM3MpPa Nnojg3akoHoBaTa ypeaba B Tasnm obnact. C Hop-
MaTMBHUA aKT ce Lenu 3awmta Ha GMCKanHaTa No3numMa M NoBULLABaHE HA OOAKETHUTE NPUXOAU
ypes oCbLLecTBABAHE Ha NO-ePeKTUBEH NPEBAHTMBEH M NOC/IeABaLY, KOHTPOA OT MUTHUYECKUTE Opra-
HW BbPXY BbBEXKAAHETO, NPON3BOACTBOTO, CKAAAMPAHETO M M3BEXKAAHETO Ha aKUM3HU CTOKM OT Aa-
HbYEH CKNag nam ot apyr obekt. C ornes HamanAaBaHe Bb3MOMKHOCTTA 3a 3a06MKansHe Ha onpegene-
HUTE TOYKM 32 KOHTPOAN 6fXa paswMpeHn obLLUTE M3UCKBAHMA KbM /IMLLATA, KOWUTO cieaBa Aa npuse-
[aT AeMHOCTTa c1 B cboTBeTCTBME ¢ HapeabaTta B CPOK A0 3 meceLa OT BIM3aHETOo i B cuna.

Cnepgpalikn nocnegHute npomeHn B 3ALC, bewe npeasioXKeHO npeumsmpaHe Ha MoA3akoHoBaTa
HopmaTuBHa ypeaba. Mpy noaafeHo MCKaHe 3a Bb3CTaHOBABAHE Ha aKLM3, MUTHUYECKUTE OpraHn Aa
M3BBbPLUBAT NPOBEPKA Ha /IMLATa 33 Ha/MuMe Ha U3UCKYeMU NMyBAMYHM 3a4baKeHUsa, cbbupaHu ot
AreHuma ,MUTHULM, @ HE KaKTO Aocera camo Ha 3aZb/IKeHMA 3a akumM3. B cnyyanTe Ha Bb3CTaHOBA-
BaHe Ha N/JlaTeH akuM3, CPOKbT 3@ BPblU@HE Ha CYMUTE UM NMPUXBALLAHETO UM C U3UCKYyeMM Ny6any-
HUW 3ab/IKEHMA Ha IMLETO, CbbupaHu oT AreHumsa ,MuUTHUUM", Bewe HamaneH oT 14-AHeBeH Ha 7-
AHeBeH. ABTOMATU3MpPaHUTE CUCTEMM 33 OTYETHOCT HA JIMLEH3MpPaHUTE CKNAA0abpKaTeNn creasa aa
OTYMTAT LAHHU M 33 /iMLATa BAOXKUTENN B AaHbYHUA CKAad, naeHtnduumpanm c EVMK. JonbaHeHu
6AXa pPeKBU3UTUTE Ha perncrbpa JHEesHUK HA CKAa008ama HAAUYHOCM, BOAEH OT NULEH3UPaHUTE
CKNagoabpratenun. PaswmnpeHn 6axa M3MCKBAHUATA KbM MHDOPMALIMATA, KOATO Ce CbAbpPrKa B maTe-
puanHaTa OTYETHOCT Ha 0CBOOOAEHMUTE OT aKUU3 KpalHU NoTpebutenu, BbB Bpb3Ka C KOHTPO/IA Ha
W3MNON3BAHUTE aKLUMU3HM CTOKWU. PernameHTnpaHo belle 1 CbAbprKaHMETO Ha pPerucTbpa Ha U3pageHu-
Te paspelleHuns 3a TbProBus C TIOTIOHEBM M34ensA, KOUTO ce Boau B AreHums ,, MUTHMUKN .

» [MpomeHu 8 YcmpolicmeeHusa npasunHukK Ha AzeHyus ,,MumHuyu“

Mpe3 2015 r. 1 HayanoTo Ha 2016 r. 65Xxa N3BBPLLUEHMN 3HAYUTENIHM PEeopraHM3aLmm B CTPYKTypaTa Ha
AreHuma ,, MUTHULM", pernameHTUpaHM C NPOMeEHN B YCTPOMCTBEHMA NPABUAHUK Ha AreHuuma ,MuT-
HUUKM“. C ornes HaCTbNMAUTE NPOMEHM B 3aKOHOAATE/ICTBOTO 6AXa ONTUMU3INPAHU AENHOCTTA, CTPYK-
Typata U dyHKUMOHAHaTa KOMMNETEHTHOCT HA MUTHULMUTE U aupeKkumnTe B LleHTpasHO MUTHMYECKO
ynpasneHue.

C ornep npaBHaTa o6e3neyeHOCT Ha obliaTa 1 cneunannsnpaHa agMMHUCTPaLms, ce npeasuam npo-
LecyasHOTO NpeAcTaBUTE/NICTBO Npes opraHuTe Ha cbaebHaTa BAAcT MO NPOU3BOACTBA, CBbP3aHU C
peLleHMsa No KOMNETEHTHOCT, MO KOUTO cTpaHa e AreHuma ,, MUTHULKM®, BKAouuTenHo 1 npes Cbaa Ha
EBponelickua cbtos Aa 6bae 06e3neyeHo C OPUCKOHCYITU B HAKOJIKO ANPEKLMUN .

C NnpomeHuTe ce LeNn 3aCu/IBaHe Ha eKCMepTHO-aHa/IMTUYHA OLLeHKa Npu GOPMMPAHETO Ha KOoHLen-
LMK BbB BPb3Ka C AEWHOCTTA Ha areHuuMsATa, pa3paboTBaHeTO Ha JOKYMEHTHM C NJAHOB, MPOrPameH U
OTYETEH XapaKTep B paMKMTe Ha pa3paboTBaHeTo 1 0606LaBaHETO Ha aHaAM3M U NPOrHO3M 3a AeN-
HOCTTa Ha areHumsaTa.

C uen no-ronama edpekTMBHOCT 6sAxa NPOBEeAEHN peauLa crneumanmsnpaHm 0bydeHns Ha MUTHUYeC-
KUTE CIYKUTENN B PAMKMUTE Ha HOBWUTE W/WMAWN YCbBBPLUIEHCTBAHUTE KOMMOHEHTU HA MHOOPMALUOH-
HUTe cuctemu. AreHuma ,MUTHULM® aKTUBHO CM NMApPTHMPA C TbPrOBCKUA CEKTOP MO OTHOLWEHWE Ha
M3MO/N3BaHe HA e/IeKTPOHHUTE CUCTEMM U YCIYTU B chepaTa Ha MUTHUYECKOTO M aKLM3HO 3aKOHOAa-
TENCTBO.

— HauunoHanHa areHuums 3a npuxogute (HAN)

3a HamanAaBaHe Ha cMBaTa WKOHOMMKA, I'IOAO6pFiBaHe Ha C'b6|/|p3€MOCTTa Ha [O3dHDBYHO-
OCUTYPUTENTHUTE 3a4b/IXKEHUA N HaMaiABaHE Ha aAMUHUCTPATUBHATA TEXECT HATI, B noseyeTo cny-
Yan CbBMECTHO ¢ AM, npoAav/sixXaea C NPUIAraHEToO Ha ChegHUTe MEepPKU:
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BHegpaBaHe HA HOBM U YCbBBbPLUEHCTBAHE HA eNeKTPOHHUTe ycayrm Ha HATT;

YnpaBieHMe Ha puCKa OT Hecrna3BaHe Ha AaHbYHOTO M OCUTYPUTENIHOTO 3aKOHOAATE/NCTBO
ypes M3roTBAHE U U3NbJAHEHME Ha ABYroguMwHa Mporpama 3a cna3BaHe Ha 3aKOHOLATENCTBO-
TO M HaMa/NABaHe Ha HMBATA Ha PUCK, B T.4. 3aKOHOBW, KOHTPO/IHU, KOMYHUKALMOHHK, 0bpa-
30BaTe/IHU U AP. MEPKY;

EAMHHO NpoTMBOAENCTBME HAa MUTHUYECKM, BAaNYTHU M AAHDBYHM HAPYWEHUA C NpeaMeT aK-

LM3HW CTOKM, KAaKTO U Ha AaHbUYHUTE M3mamu ¢ akums n A1C ypes:

— CbBMeCTHa OueHKa Ha pucka ot AM 1 HAI no oTHolWeHWe Ha Anua, U3BbPLUBALLN Ael-
HOCTU C aKLLU3HU CTOKMW.

— MU3BbpBaHe Ha cbBMecTHU npoBepkn oT AM u HAT ¢ uen npenoTtspaTaABaHe U pPasKpu-
BaHEe Ha JAHDBYHU HAPYLUEHWUA U NPECTbINAEHUA.

— CbBmecTHM npoBepKkn Ha AM 1 HAT B 06eKTK 3a CbXpaHeHWe 1 nNpoaaxkba Ha eHeprunHm
npoAyKtTn/ropmea.

3acuneHa KoopaMHauma mexxay opraHmute Ha HAIM, AM n opraHute Ha AocbaebHOTO npoms-

BOACTBO MPM YCTaHOBABAHE HA AaHbYHM M3MaMM B XOZa HA PEBM3NOHHW MPOU3BOACTBA U

NPOBEpPKM Upes:

— OcvbuecrBaBaHe Ha obmeH Ha nHdopmaumnsa mexxkagy HAM, MBP, AAHC v MpokypaTyparTa,
CBbP3aHa C KOHKPETHM C/ly4an Ha u3bsreaHe yCTaHOBABAHETO M MNALAHETO Ha AaHbBYHU
3a4bJ/IKEHUA.

— MNopobpssaHe dyHKUMOHMpPaHeTo B CneyunanmnsmpaHata npokypatypa Ha Cneunanmsmpa-
HO 3BEHO 3a pascaefBaHe Ha AaHbBYHU NPECTbNAEHUA, CBbP3aHN C OPraHM3NpPaAHKN nNpec-
TbMHW Tpynun.

— 3acunBaHe paboTaTa Ha CbBMECTEH MEeXAyBeAOMCTBEH LeHTbp mexay HAIN, MBP,
OAHC, Mpokypatypata, AreHunsa MuTHUUM n ABTOMOBMIHA aAMUHUCTPALLUS

OnTMMM3MpPaHe 1 pa3BUTUE Ha BM3HeC npouecuTe N MHGOPMALLMOHHA CUCTEMA B KOHTPOIHA-

Ta genHocT Ha HAIM ypes:

— TloCTOAHEH MOHUTOPUHT M KOMYHMKALLMA CbC 3a4b/IKEeHN nua, GoOpMUpaLLM 3HAYMM AN
OT MKOHOMMKATA B CTPaAHaTa.

— PaswwnpsBaHe M3N0N3BAaHETO Ha €/1eKTPOHHM MPOrPamHU NPOAYKTM 33 aHanu3 Ha 6asu
OaHHW Npu T.Hap. e-pesnsnn Ha HATT.

— CdopmupaHe Ha crneumannsnpaHn eKunm 3a KOMMNITbPHU pascnenBaHMA U OCUrypABaHe
Ha MHCTPYMEHTM 3a obe3neyaBaHe Ha AOKa3aTe ICTBA B €/IEKTPOHEH BUA,

— PeanusnpaHe Ha NpoekT 3a u3rparkgaHe Ha aAMWHUCTpPaATMBEH KanauuteT Ha HAI 3a
OCbLUECTBABAHE HA cUCTEMEH U edeKTUBEH KOHTPOJ BbPXY 3a4b/IKEHM /MLA, U3BbPLU-
BaLLM TbProBCKa AeNHOCT B MHTEPHET.

MoaobpsBaHe u yckopaBaHe cbbMpaemocTTa Ha Ny6ANYHUTE B3EMAHWUSA YPE3:

— ToCTOAHEH MOHUTOPUHT Ha CbOMPAEMOCTTA Ha MPOCPOYEHUTE B3EMAHUA C BUCOK PUCKa-
NeH edekT.

— LlenesBn KamnaHuK 3a cbbMpaHe Ha MPOCPOYEHN NYBANYHM B3EMAHMUA.

— YBe/M4aBaHe Ha eNeKTPOHHUA 0OMeH Ha JOKYMEHTU U AaHHWU C NyOAMYHKU B3UCKaTeNw,
KaKTO M C MHCTUTYLMM, NOAAbPMKAWM MHPOPMALMA 33 MMYLLLECTBO/AaKTUBM Ha 3a4b/iKe-
HUTe nua.

— BHeapsABaHe Ha UAMOCTEH CrneumanmsnpaH nporpameH NpoayKT, o6xBaLlall, BCUYKK Ael-
HOCTW No cbbrpaHe Ha NyBAUYHUTE B3EMaAHUS.

—  WU3nb/HeHMe BbPXY B3eMaHMATA Ha A/JbKHUUM OT pasnopeautenn c brogxket (PMC Ne
788/28.11.2014 r.).

— PaspaboTtBaHe 1 BHeApsABaHe Ha GYHKLMOHANHOCT 32 aBTOMATU3MPAHO UAEHTUOULMpPaHe
Ha nNpoduna Ha ANbXKHUKA C Ores onpeaensHe Ha afeKBaTHU MepKM 3a CbbupaHe Ha
AvAara.
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‘ B OonvaHeHUe Ha 20peusnoxeHomo, 30 HAMA/AABAHE HA cU8AMa UKOHOMUKA U nodobpssaHe Ha
\ cvbupaemocmma Ha 0AHbYHO-OCU2ypumesnHume 3a0baAXEHUA We ce rnpeodsodu cb30as8aHemo Ha
\ m. Hap. ,,0aHbYHA Noauyua“— moecm opeaHume Ha HAT da nosyyam 0o3HamMesncKU hyHKUUU, KAMo
‘ 30e0Ho ¢ npokypamypama 0a 800m 003HAHUEMO cpeuwy OaHbYHU MPecmuvriaeHUs.

Mo oTHoweHne edeKTUBHOCTTA Ha U3MbAHABAHUTE MEPKU 32 Hama/siABaHe Ha afAMWHUCTPATMBHATA
TEXeCT U pasxoguTe 3a busHeca M rpaxgaHuTe cneapBa 4a ce nocoyu, Ye Hag 97% OT oTYeTHUTE pe-
rmcTpu no 3akoHa 3a A/C, KoMTo ce noaaBaT 3ae4HO CbC CpaBKa-AeKAapaunATa 3a CbOTBETHUA ne-
puoa, bsixa nogaaeHu Nno eNeKTPOHeEH MbT, ¢ KBanuduumpaH enektpoHeH noanuc (KEM). NoaasaHeTo
NnoO eNeKTPOHeH NbT € eAMHCTBEHaTa per1ameHTUMpPaHa CbC 3aKOHa Bb3MOXKHOCT 33 MoJaBaHe Ha
CnpaBKa-AeKNapaunATa U OTYETHUTE PErucTpu Ha OHe3U AAHBYHO 3a4bJ/IKEHU INLLA, KOUTO U3BBLPLL-
BaT BbTPEOOLHOCTHM AOCTAaBKM Ha CTOKWU WAKM YCAIYTU U MMaT 3afb/XKeHue 3a nogasaHe M Ha VIES-
AeKnapaumun. M3rotBAHETO HA OTYETHUTE PErUCTPM CbLLO Ce U3BbPLUBA OCHOBHO MO €/IeKTPOHEH MbT.
OT egHa cTpaHa, Ha Pa3no/ioXKeHMe Ha AnuaTa e codpTyepeH NPOAYKT 3a CbCTaBsAHE Ha OTYETUTE, KO-
To ce npeaoctass oT HAM HanbaHO 6e3nnaTHo. OT Apyra — ronsma 4acT oT ApyKecTBaTa reHepupar
CNpaBKMUTE aBTOMATUYHO OT CYETOBOAHMUTE PErUCTpU — Ypes cobCTBEH copTyep UM NpuU U3MOo3BaHe-
TO Ha BbHLHM (CYETOBOAHM) YyCAyru. 3a U3MbJIHEHNE HA 3aKOHOBOTO 3aAb/IXKEHWE HAMA Heobxoau-
MOCT OT MHbOpPMaUMSA, KOATO Aa ce Cbbupa AONBAHUTENHO, MU3BbH Ha/lMYHATa B CYETOBOACTBOTO Ha
3a4b/IKEHUTE nLa.

o [logageHWUTe NO eNIeKTPOHEH MbT FOAULHN AeKNapaLmmn 32 KOPNopaTUBEH AaHbK — no yn. 92
OT 3aKOHa 3a KOPNopaTUBHOTO NoaoxoaHo obnaraHe (3KMO), ca 61 % (3a gaHb4YHaTa 2014 r.,
BK/IIOYBALLM WU aBaHCOBUTE BHOCKM npe3 2015 r.) MoxKe aa ce TBbPAN, Ye OTHOCUTENHUAT AAN
Ha NOAAAEHMUTE MO e/IeKTPOHEH NMbT AeKAapaLmMn € NO-BMCOK OT MOCOYEHMA, KoraTo ce oTae-
NAT NoKasaTenuTe 3a cpeaHUTe No pasmep npeanpuatna — 85.7 % npu dupmum ¢ npuxoam
mexay 5 n 25 maH. 18. ABaHCOBUTE BHOCKU 33 KOPNOPATUBEH AaHbK B bbarapuma ca mecevHum
(3a npegnpuATMATA C FOAULWHU NPUXOAN Hag, 3 MJIH. N1B.) UM TpUMeceYHU. MNpeanpuaTuaTa c
roAnLWIHN Npuxoam ot npoaaxkom ao 300 xun. nB. ca 0cBOOOAEHM OT 3a4b/IKEHMETO Aa npa-
BAT aBaHCOBM BHOCKM 3a JaHDbKa. Pa3amepbT Ha aBaHCOBUTE BHOCKU ce onpeaesns OoT MPOrHos-
HaTa AaHb4yHa neyanba 3a TeKkyllaTa roguHa, KOATO ce AeKlapupa B roguvlliHatTa AaHbyHa
AeKNnapauma 3a npeaxofHaTta rogmMHa. CnefoBaTeHO, KaTo NMPaBUIO OTCbCTBA 3a4bJ/IKEHUe
3a NoJaBaHe Ha OTAe/Ha AeKaapauusa no nosoj aBaHCOBOTO obaraHe.

‘ Tpsabea 0a ce ombenexu, ye Mo oyeHKU Ha HATT noa38aHemo Ha eaeKmMpPoOHHUME ycayau Ha a2eHyu-
‘ Ama cnecmsaea 0kos0 300 MAH. 718. pa3xodu Ha busHeca U 2paxc0aHume 200UWHO.

e B ponbaHeHue, nnawaHeTo Ha KopnopatMBHUA AaHbK, AAC n gaHbuUTe BbpXy NOAyYeHUTe
Bb3Harpa*kAeHnaA 3a NOIOXKeH Tpya, B T.4. JaHbLUMTE BbPXY 3anjaTuTe U BHOCKMTE 33 COLMU-
aNHO ocurypsaBaHe (TpuTe gaHbKa, Ha 6a3aTa Ha KouTo m3cneasaHeTo ,Doing business” on-
peaens MHAMKATOPBT 33 Bpeme), B Bbarapna moxke Aa ce M3BbpLIBA CAamMO MO HaHKOB MbT,
T.e. U3K/I0YEHA e Bb3MOXKHOCTTA A3 Ce reHepupa Bpeme oT YakaHe B oduc Ha HAT. Bcuukum
6aHKM NpeaoCTaBAT Bb3MOXKHOCT 32 OH/IalH BaHKMpaHe, Npu KOeTo 0Tnaga HeobxoAnMMOoCTTa
oT noceuieHune B odpuc Ha HAI. HAI e ocnrypumaa Bb3MOXKHOCT 3@ BCUYKU BUAOBE €/IEKTPOH-
HW pa3niallaHMa Ha JaHbUM U OCUTYPUTENHM BHOCKK. Cb3dageHa belle M Bb3MOXKHOCT 3a
noAaBaHe Ha YacCT OT OCUTYpPUTENHUTE AeKnapaumn no enekTpoHeH nbT, ¢ KEM. 3a camoocu-
rypaBaliy ce AMua e npefocTaBeHa 1 OnuuATa 3a NogasBaHe Ha Te3n Aeknapaunu ypes [ep-
coHaneH naeHtudukaumoHeH kog (MUK). CoiespemeHHo, upes MUK ca 4OCTBNHM 1 CNPaBKK
OTHOCHO AaHHM No JOoNbAHUTENHO 334 b/AKUTENHO NEHCMOHHO OCUrypaBaHe (33 ¢u3nyecku
vua), ocuryputenHus goxon, (3a ¢usmMyeckn nvua), akTyasHOTO CbCTOAHWE Ha TPYAOBUTE
aorosopw (3a opuanyeckm nnua).
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MopobpaBaHeToO Ha NOKasaTens ,Bpeme 3a MnJallaHe Ha JaHbLUM®, M3NON3BAH B U3CnenBaHe-
TO ,,Doing business” Ha CBeToBHaTa 6aHKa e BbB HOKyca Ha NPaBUTE/ICTBOTO Ha Penybaunka
bbarapua. LlutnpaHute no-rope AaHHKU €A 4acT OT UAIOCTEH aHA/IM3 Ha CbCTOAHUETO, U3BBP-
LIeH OT MeXAayBeaoMCTBEHA paboTHa rpyna, cb3aaZeHa B U3nb/HeHMe Ha PeweHne Ne 617
Ha MuHucTepckus cbBeT oT 12 asryct 2015 r. 3a npMemaHe Ha aHa/M3 Ha npobaemuTe, Bb3M-
penATCTBaLLM HapacTBAHETO Ha WMHBECTULMMUTE, U 33 YTBbPXKAABaHe Ha CMUCBHK C OCHOBHMU
npobiemHu 061acTU U NPeasIoKEeHUA 3a MEePKM MO TAX
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7. UHCTUTYLIMOHAJIHU XAPAKTEPUCTUKU
HA ITYBJINMYHUTE ®PUHAHCH

7.1 HauwmoHanHu 60aXKeTHM NpaBuna

C nprvemaHeTo Ha 3aKkoHa 3a nyb6anyHuTe dpuHaHcu (3MP) 1 3akoHa 3a PrcKaneH cbBET M aBTOMaTUY-
HU KOPEeKTUBHU MexaHU3mK Bbarapus Bbeese eBponenckuTe U3MCKBaHMA 32 3aCUIBaHe U YKpenBaHe
Ha MKOHOMMYecKoTo ynpasneHue B EC. HaanumeTto Ha 3aKOHOBa pamMka, onpegensiwa bogKeTHUTe
npaBuna, orpaHMYeHMATa M NpoueaypuTe 3a AeCTBUE NPU HaZIMYME Ha OTKJIOHEHUS OT 3a/10XKeHUTe
Lenu 3a gadeH nokasaTtes, e NpeAnocTaBKa 3a NoBMLIABaHe Ha NpeACcKasyemMocTTa Ha NpoBeXKaaHaTa
duCcKanHa NONTMKA, 3a CMA3BaAHETO Ha OroAXKeTHaTa M PUHAHCOBA AUCUMNAMHA M 3a rapaHTUMpaHe
YCTOMYMBOCTTA HA NYBANYHUTE UHAHCHK.

3anoxeHute B 3MP PuckanHM npasuna uenat gePUHMPaHETO Ha ACHM U NPO3PaAYHM OrpPaHUYEHUA
BbPXYy GMCKaNHATA NOJIUTMKA B AbATOCPOYEH MAH, M3pa3ABaLLM Ce B HaNaraHeTo Ha YMCNOBU Orpa-
HUYEHUA BbPXY OCHOBHW BIOAMKETHWU arperatu. MpaBuiaTa 6sxa paspaboTeHn Npu cbobpasaBaHe C
MeXAYHAPOAHO npuetute AedUHULUN N KPUTEPUUM, KAaKTO U C U3UCKBAHMATA 3a Cbl/1aCyBaHe Ha Ha-
LMOHaNHOTO GUCKANHO NAaHMpPaHe C NpeBaHTUBHATA U KOPEKTMBHATa YacT Ha NaKTa 3a cTabuaHoCT U
pacTtex Ha EC.

KoHLEeHTpupaHeTo Ha ¢UCKanHWUTE NpaBMaa M TAxHaTa TpalHa ypeaba B pamkuTe Ha 3N okasea
NONIOKMUTENHO BAMAHME C TOBA, Ye rapaHTMpa TAXHATa AbJArOCPOYHA YCTOMYMBOCT, 06BbP3Ba paspa-
60TBaHeTO Ha GMCKaNHaTa NOJIMTMKA C M3BBPLLIBAHETO Ha KOMMJIEKCHA OLEHKa 3a TAXHOTO npunaraHe
M cb3gaBa NpeanocTaBKkM 3a cnasBaHe Ha bloA)KeTHaTa AUCLMNAMHA Ha BCUYKM HMBA Ha ynpaBieHue
Ha Ny6AnYHUTE GUHAHCK.

duckanHuTe npasunaa U orpaHMyeHmsa o6xBalllaT, KaKTo NoKasaTenn No HaluoHaAHaTa MeToa0/10rmaA
— 3a 610AXKETHOTO Ccango M pPasxoauTe No KOHcoNMaMpaHaTa duckaaHa nporpama (Ha Kacosa OCHOBa)
M 32 AbPXKaBHUA AbAT, Taka M NOKasaTenn 3a cekTop ,,JbpX»aBHo ynpasaeHne” (3a HAKOU npasuia —
M 33 CbOTBETHUTE MYy MO/CEKTOPM) — 3a cpeAHOCPOYHaTa blofyKeTHa Len 3a CTPYKTYpHUA aeduumT, 3a
610)KETHOTO Casfif0 M 32 KOHCONNAMPAHMA ObAT 38 CEKTOP ,, JbpikaBHO yrnpasaeHue”. KoHCTpyKUms-
Ta OT Tpu rpynun dbucKanHu npasmna — 6anaHcoBU, AbATOBU U Pa3XxoAHU, CNomara 3a oTpassBaHe Ha
BAUAHMETO Ha MONUTUKUTE BbPXY NapameTpuTe Ha KAYoBKU BIOAMKETHU MOKasaTenu, OTHOCUMM 3a
ceKkTop ,, JbpKaBHO ynpasieHne” n 3a CbOTBETHUTE My NMOACEKTOPU, a CbLLO Taka 3a KOHCcOAUAaMpa-
HaTa duMCKanHa nporpama, B T.4. U 3@ MECTHO HMBO (06LWMHM/OBLMHCKK BroaykeTu). MpasBuaaTta ca
O0PasBUTU Ypes3 BK/OYBAHETO Ha KOHKPETHM pasnopenbu 3a ciydyauTe Ha OTK/IOHEeHMe OT uen-
Ta/orpaqueHmeTo N CbOTBETHUTE KOPEKTUBHU MEXaHU3IMU U MEPKU 3a BpbllaHE KbM UeNTa Uin
onpeaeneHoTo C NPaBUAOTO OrpaHNYeHue.

HannumneTo Ha GUCKaAHWM NpaBuaa U OrpaHUYEHUsA, KOMTO Aa MHAMKMPAT CbCTOSHMETO Ha NyBANYHK-
Te GUHaAHCK, e MexaHU3bM 33 NPeBeHUMA Ha HebaronpuUATHU GUCKANHU TEHAEHLMM M 32 B3EMAHETO
Ha HaBpPEeMEHHW M aEeKBAaTHU peLleHMUs, BKAUMUTENHO 6a3MpaHn Ha MHEHUATA M NPEnopbKUTE Ha
®UCKaNHMA CbBET, KOWTO cnef, KOHCTUTYMPAHETO My B Kpas Ha 2015 r. oT Ta3u rogMHa Ha NpakTuKa
3anoyYBa Za M3Mb/iHABA CBOATA PYHKLMA CbIIacHO 3aKoHa 33 PuUcKaseH CbBET M aBTOMATUYHU KOPEK-
TUBHU MEXaHU3MMU.



7. IHCTUTYLMOHANIHN XapaKTEPUCTUKM ...

7.1.1 [poeKT Ha 3aKOH 3a U3MEHEeHUe U AoNb/IHEHUE Ha 3aKOoHa 3a ny6anuHute PpuHaH-
c

Mpe3 2015 r. MMHUCTEPCTBOTO Ha PUHAHCUTE M3BBPLLM NPErnes Ha npuaaraHeTo Ha 3akoHa 3a ny6-
JIMYHUTE PUHAHCK, HA UnATO Ha3a BAXa M3rOTBEHWU MPEA/IOKEHUA 33 MPOMEHM, HACOYEHN KbM MPeo-
AonsiBaHe Ha naeHTnduumMpaHuTe npobaemn n HecvoTeeTcTeuA. Ha 3 pespyapu 2016 r. MuHuctepc-
KMAT CbBET NPUe NPOEKT Ha 3aKOH 3a U3MEHEHWE U AOMb/IHEHWE HA 3aKOHa 3a Ny6MUYHUTE GUHAHCH,
KOMTO B cpefaTa Ha mecel, ¢peBpyapu belle BHeceH 3a pasriexzgaHe B HapoaHOTo cbbpaHue u e
npueTt Ha NbpBO YeTeHe Ha 11.03.2016r.

MpeanoxeHnTe CbC 3aKOHOMNPOEKTa NPOMEHM LLeNAT pellaBaHeTo Ha peguua npobaemu, CBbp3aHu C
HeobxoAMMOCTTa OT NpeanpuemaHe Ha AelCTBUA BroaKeTHaTa No3muma Ha obLMHKTe aa 6bae npu-
BeJeHa B paMKUTE Ha U3MCKBAHMATA Ha HaUMOHaNHUTe GUCKaNHW NpaBuaa, NPUAONKUMM 33 OBLLUHU-
Te cbrnacHo 3akoHa 3a nybanyHuTe dMHaHCKU B 3aKOHOMNPOEKTa e NpeaBuaeHa LAN0OCTHa npoueaypa
3a pMHAHCOBO 034paBsABaHe Ha OBLMHW, KOATO BKAOYBA: MAEHTUdMLMpPaHe Ha 0BLWMHK ¢ pUHAHCO-
BM 3aTPyZHEHUs; OTKPUBaHe Ha npoleaypa 3a TAXHOTO 034paBsaBaHe; peanusMpaHe Ha naaH 3a ¢ou-
HaHCOBO O34paBaBaHe.

CbC 3aKOHOMNPOEKTa ce npeanarat U Apyr1 NPOMEHU, KOMTO NMOACHABAT U OTrOBapPAT HA MOCTABEHW B
nepuoaa Ha AeicTBue Ha 3aKoHa 3a Ny6MYHUTE GUHAHCK BBNPOCKM OTHOCHO NpWIaraHeTo Ha onpe-
AeneHu pasnopeabu.

BbB Bpb3Ka C MpMemaHeTo npe3 MWHanaTa roguHa Ha 3akoHa 3a ducKaneH CbBeT U aBTOMATUUYHMU
KOPEKTUBHU MEXaHM3MM e MpeasioKeHa NPOMSAHA Ha CbOTBETHWUTE pasnopendu, CBbP3aHKU C npen-
paTKM KbM 3aKoHa 3a Ny6imyHMTe GMHAHCK.

CbC 3aKOHOMPOEKTA Ce ypeXkaa Bb3MOXKHOCTTA 33 OrpaHMYaBaHe NOEMaHEeTo Ha AbAr OT UHCTUTYLU-
OHa/IHUTE eAUHULUM, KnacnuduumpaHu B cekTop ,JbprKaBHO ynpasieHMe”, B c/lydait Ha npeBulleHne
Ha npara 3a Abnara oT 60%, npeasua Gakta, ye AbArbT UM 6M MOTbA 3 OKaKe 3HAYUTENIHO BMAHKE
BbPXY HUBOTO Ha AbPrKaBHa 3a4/1bXKHANOCT NpU NpoLeaypuTe 3a npekomepeH aebuumt. Cb3gasa ce
AonbAHUTENHA ypeaba, pernameHTUpalla npeaocTaBaHeTo Ha AaHHU 33 CbCTOAHMETO U ABUKEHMETO
Ha Ab/ira Ha MHCTUTYLMOHANHUTE eANHULM, yYacTBaLWM Npu GopmmMpaHe Ha NoKasaTennTe 3a CEeKTop
LA bpXKaBHO ynpasieHne”, KoeTo 3Ha4YUTe/IHO Liie YNeCHU CUCTEMATU3UPAHETO M U3rOTBAHETO Ha Ka-
yecTBeHa cTaTUCTUYecKa MHbopMaLMA 3a Ab/ra Ha cekTopa. MNpeasuikaa ce BbBeXgaHe Ha CaHKLMK
33 OTFOBOPHUTE ANLA NPU HEU3MbAHEHUE Ha 3a4b/IXKeHUe 3a NpeaocTaBAHe Ha MHOPMaLMA 33 Ab-
ra.

C npeanoxeHnUTe CbC 3aKOHOMPOEKTa NPOMEHU ce paslmnpsasa 06xBaTbT Ha NybAMKyBaHaTa 40 MO-
MeHTa exxemece4yHa odpuumanHa MHPOPMaLMA 33 AbPMKaBHMA U AbPrKaBHOrapaHTUPaHUA AbAr, KaTo
ce BbBEX/Aa M3UCKBaHe 3a exemece4yHo NybanKyBaHe Ha oduumanHa nHdopmalma 3a Abara U ra-
paHUMKTe Ha noacekTop ,LleHTpanHo ynpasneHune”. BKkatoveHa e 1 pasnopeaba, nocpeacTBOM KOATO
ce Npeoao/ABa Ha/MYMETO Ha HECHOTBETCTBME/pasMnUHABaHEe MeX Ay BpemeBus 0bxBaT Ha cTpaTeru-
ATa 3a ynpas/ieHNe Ha AbpPXKaBHUA ObAr, pa3paboTBaHUTe B X04a Ha BloayKeTHaTa npoueaypa AOKY-
MeHTU (B T.4. cpeaHOCpoYHaTa 6loa)KeTHa MPOrHo3a M 3aKOHOMPOEKTHLT 3a AbPXKaBHUA BOAXET) U
KoHBepreHTHaTa nporpama Ha Penybanka Bbarapua, ¢ KOETO ce OCUrypsABa CbraacyBaHOCT MeXay
TAX. B 3aKoHONpoeKTa ca npeasuaeHn HeobxoAuMUTE NPOMEHM B 3aKOHa 3a AbP*KaBHMA b, CBbP-
3aHU OT eZlHa CTpaHa C HeobXoAMMOCTTa OT NpeLm3MpaHe Ha HAKOW TEKCTOBE, a OT ApYyra, KOPecnoH-
OMpaLLM C NpeasoXKeHUTe NPoMeHM B 3aKoHa 3a Ny6AnYHUTE GUHAHCKU OTHOCHO EXKeMece4yHoTo ny6-
JIMKyBaHe Ha opuumanHata nHGopmaLma 3a AbAra U rapaHUMUTe Ha noAcekTop “LleHTpanHo ynpas-
neHne”.

Coe 3aKOHOMPOEKTa ce npeanara TpaVIHa ype,u,6a Ha HAKOU OTHOLWEHWMA NO U3NbJ/IHEHNETO Ha 6ro,a,)1<e-
TUTE, CBbP3aHN C U3BBLPLUBAHETO HAa MPOMEHU B MOKa3aTeqnTe Nno CbOTBETHUTE 6IO,CI,)+(ETM, KaKTO U
npeuynsnpaHe Ha pa3r|ope,a,6|/| C orneg nNOCTUraHe Ha no-rosiaiMma ACHOTa MNMpu TAXHOTO npuaaraHe.
AHanornyHa ypep,6a Ha BbMPOCHUTE OTHOLWEHNA KbM MOMEHTa € AaBaHa C NrogunwHUTE 3aKOHU 3a
AbprKaBHUA 6IOA)'KET M B MOCTAHOBJ/IEHUNATA 3a TAXHOTO U3NbJ/IHEHUE.
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CbC 3aKOHOMpPOEKTa ce npeaJiara U TpaHa ypeaba Ha OTHOLIEHWUATA, CBbP3aHKU C onpeaeniaHeTo Ha
e/leMeHTUTE Ha CTPYKTypaTa Ha Bloa)KeTute B nporpameH ¢opmaT Ypes pernameHTMpaHe Ha Knacu-
duKauma Ha obnacTute Ha NOAUTUKK/PYHKUMOHANHUTE 061acTM U BrogKeTHUTE NPOrpamu, C KOeTo
ce uenu cb3gaBaHe Ha MPeAnoCTaBKM 3a YCTOMYMBA pamKa Ha M3Mb/AHABAHUTE MOAUTUKUTE U Glo-
OKETHWU Mporpamm 3a TAXHOTO BlogyKeTUpaHe, KaKTo U Mo-TACHOTO MM 06Bbp3BaHe ¢ GyHKUUUTE U
OEVHOCTUTE Ha BIoAXKETHUTE OpraHmn3aLun.

7.2 bropxeTHU npoueaypu

MpouecbT Ha NAAHUPAHETO M CbCTABAHETO HA OHOAMKETHUTE AOKYMEHTU, KaKTO M afeKBaTHOCTTa, U
KaQuyecTBOTO Ha MHbOpMaLMATA, CbabprKallla Ce B TAX, Ca NpeAnocTaBKa, KaKTo 32 Ka4ecTBOTO Ha ny6-
NNYHUTE GUHAHCK, TaKa M 3a TAXHOTO A06po ynpasaeHue. LanocTHMAT ycnex Ha btoarkeTHaTa npo-
ueaypa 3aBUCU OT aKTUBHOTO y4acTME HA BCUYKU aHTAXKMPAHU MHCTUTYLMN — KAKTO BloaKeTHUTe op-
raHn3auum, Taka u LPUIANYECKUTE N1LA, KOUTO BbMPEKM Ye He ca YacCT OT KOHcoiampaHaTa duckan-
Ha nporpama, nonagat B 06xBaTa Ha CeKTop ,, [ bp*KaBHO yrnpaBaeHue”.

BrogykeTHaTa npoueaypa 3a 2016 r. 6elwe Npoab/IKEHNE HA HANOXKeEHATA Npe3 NOoCAeAHUTE TOAMHU
NPaKTMKa, C KOATO Ce rapaHTMpa YCTOMUYMBOCT Ha BroaxKeTHMA npouec. Ta belle opraHM3MpaHa u npo-
BeeHa CbI/TAaCHO NpaBu/aTa U M3NCKBAHUATA Ha 3D u ctapTmpa ¢ npuemaHeTo Ha PeweHune Ne 62
Ha MuHucTepckua coeeT oT 30 aHyapu 2015 r. Mpu HeMHATa NOAFOTOBKA Ca OTPa3eHM 3a/1I0XKEeHUTe
M3MCKBAHMA 3a CTPYKTypaTa M CbAbPKAHMETO Ha KAOYOBU BIOAMKETHU AOKYMEHTU U CPOKOBE 3a TAX-
HOTO NpMemaHe B AiBaTa i OCHOBHM eTana.

C npoueaypaTta ce cb3gage Aobpa opraHM3auMa U ce OCUrypu HeobxoaumaTta KoopauHauusa npu
CbCTaBAHE Ha cpefHOCpPOYHaATa 6IOAXKEeTHa NMPOrHo3a, HEMHOTO aKTyasM3MpaHe U paspaboTBaHe Ha
3aKOHOMpPOEKTa Ha AbprKaBHUA BloaKeT, Npu cbobpasssaHe c onpeaeneHuTe B 3MN®P ocHOBHM yyacT-
HMUM B OIOAXKETHUA MpoLEec, eTann, CPOKOBE M M3UCKBAHUS 33 CTPYKTypaTa Ha OlOAMKeTHUTe [OKY-
MeHTU. brogykeTHaTa npoueaypa 3a 2016 r. H6ewe cbobpaseHa CbC CPOKOBETE MO MPUIAraHETO Ha
MEXaHU3MUTE U MEPKMUTE, 3a/I0’KEHM B OCHOBHUTE eTanu Ha EBponeinckMa cemecTbp, KaTo no To3u
HAQUMH Ce OCUTYPU MOCTUIAHETO Ha M3UCKBAHATA CbC CEMECTbPA CbI/IAaCyBaHOCT MEXKAY OCHOBHUTE
6I-OLI|)KeTHVI AOKYMEHTU Ha NPaBUTENCTBOTO C aHIFa*XMMeHTUTEe, CBbP3aHN C MHEHUETO U NPENOPDBKUTE
Ha CbBeTa Mo M3NbJHEHMETO HAa MEPKUTE, 3a/10KeHN B HaumoHanHaTa nporpama 3a pedopmm B pam-
KuTe Ha Ctpaterua ,EBpona 2020” n B KoHBepreHTHaTa nporpama.

MbpBUAT eTan Ha BroayKkeTHaTa nNpoueaypa 3a 2016 r. NPUKAOYM C NpuemaHeTo Ha PeweHne Ne 267
Ha MuHucTepckua cbeeT oT 23 anpua 2015 r. 3a of06psABaHe Ha cpefHOCPOYHATA BroaKeTHa npor-
Ho3a 3a nepmoga 20162018 r., KosTo Hele pa3paboTeHa Ha OCHOBaTa Ha cpeaHOCpPoYHaTa ducKan-
Ha cTpaTerns Ha NPaBUTENCTBOTO 3a e/IMMUHMPaHe Ha brogKeTHUTEe ancbanaHc U Bb3CTaHOBABaHE
Ha GtogyKeTHaTa No3nUMA NOCPEeACTBOM NPOBEXAAHETO HA NOC/AeA0BATENHN, yMepeHU u banaHcupa-
HUM CTBMKM 33 GUCKaNHA KOHCOIMAALMSA.

BTopuaT eTan Ha npoueaypaTa ob6xBaHa NoAroToBKaTa, pasrfiexgaHeTo n ogobpeHneTo Ha BrogxkeT
2016 oT MMHUCTEPCKMA CbBET U Noc/AeABaLLMTe CTbMKM 33 OTpassaBaHe Ha oaobpeHnTe oT HapoaHoTo
cbbpaHMe oKoHYaTeHM BIOAKETHW NapameTpu. YcnelwHaTta peasnsauma Ha BTopua etan npegnosa-
ra NnoctTuMraHe Ha 06BbP3aHOCT Ha GMCKANHATA MOJUTMKA C NPOBEXKAAHUTE CEKTOPHM MOJIUMTUKMU Ha
npaBuTencTsoTo B nepmnoga 2016—-2018 r. npu cbobpasaBaHe, KakTo ¢ GUCKanHUTe npasuaa Ha 3O,
Taka M C nociegHUTE MaKPOMKOHOMMYECKM MapamMeTpy U O4aKBaHMATA 3a Pa3BUTUETO HA HaLMOHaN-
HaTa M CBETOBHA MKOHOMMKa.

Mpe3 BTOpMA eTan oT 6roAXKeTHaTa npoueaypa NpaBuUTencTBoTo 0406pu ¢ PeweHne Ne 847 Ha Mu-
HucTepckma cbBeT oT 2015 r. aKTyanusmpaHaTa cpefHOCpPOYHa Otoa)KeTHa MporHosa 3a nepuoaa
2016-2018 r., KoATO bGelle BHECEHA KaTO MOTMBM KbM 3aKOHOMPOEKTa 3a AbpKaBHMA OtogKeT Ha
Peny6anka bbarapua 3a 2016 r., a ¢ PeweHune Ne 1025 Ha MuHucTepckus cbeeT oT 2015 r. ogobpun-
POMEHU B Hesl B CbOTBETCTBME C NapaMeTpuTe Ha npueTmna oT HapogHoTo cbbpaHue 3aKoH 3a Abp-
YaBHUA broarkeT Ha Penybamka bbarapus 3a 2016 r. (06H., 4B, 6p. 96 oT 2015 r.). B Kpas Ha roauHa-



7. IHCTUTYLMOHANIHN XapaKTEPUCTUKM ...

Ta MuHUcTepckuAT cbBeT npue MoctaHoBneHne N2 380 3a U3NbAHEHUETO HA AbpPKaBHUA BlOAXKET Ha
Peny6anka Bbarapus 3a 2016 .

B PaMKNTE Ha CBOUTE NpaBomMolMA U B CbOTBETCTBME C ONpeAENEHUTE B NpoLeaypaTta CPOKOBETE
MWUHUCTBPDBT Ha d)VIHaHCVITe Aafe yKa3aHMA U HAaCOKM 3a CbOTBETHUTE e€Tanu C uen nognomaraHe
npouecuTe Ha nJjaHnpaHe U U3roTtBAHE Ha 6IO,£I,)KETHMT€ NPOrHo3sun, un FlpOGKTO6}O,£I,)KETMTe Ha 6to-
AXEeTHUTE OopraHmnsaunun, BKAKOYUTENHO TE3U, NpUaarawy nporpameH cbopmaT Ha 6|'0,D,)K€T. Hacokute
Kbm 6PO,£I,H<ETHMTe pasnopeauTenn ce CBbp3BaT HE CaMO C onpeaenAHeTo Ha 6}O,D,)KETHMTe napamer-
PW Ha NPOrHo3nTe Mm, HO N C NOBULLIABAHE Ha KAa4eCTBOTO Ha MU3roTBAHUTE OT TAX 6PO,£I,H<ETHM AOKYy-
MEHTM.

C uen fga ce noaobpAT npouecuTe Ha CTPATErNMUYECKO NAaHUPaHe U GOPMyIMPaHe Ha HAUMOHaNHUTE
NOJ/INTUKN B CbOTBETCTBME C NMPUOPUTETUTE HA NPABUTE/ICTBOTO M Bb3MOXKHOCTUTE 3@ TAXHOTO PUHAH-
cupaHe c PeweHne Ne 468 Ha MuHuUcTepckusa cbBeT oT 25 toHn 2015 r. 6e ogobpeHa KnacuduKkaums
Ha pa3xoauTe Nno 061acT! Ha NOIUTUKMN U BIOAKETHU NPOrPamm OT KOMMNETEHTHOCTTA U OTFOBOPHOCT-
Ta HA CbOTBETHMA MbPBOCTENEHEH pasnopeauTen ¢ 6roaxeT no broarkeTuTe Ha MUHUCTEPCKUA CbBET,
Ha MWHUCTEPCTBATa, HAa AbPKABHUTE areHUMM W Ha [AbprkaseH doHA ,3emepenve”, 3a nepuopa
2016-2018 r. B pamkuTe Ha BTopus eTan oT broarKeTHaTa npoueaypa 3a 2016 r. ¢ PeweHne Ne 961 ot
7 pexkemspu 2015 r. MUHUCTEPCKUAT CbBET 0400pPU U3MEHEHMA B KnacudUKaUMATa, KOUTO Kopec-
NoHAMPAT C BAE3/IN B CU/1a HOPMATUBHU NPOMEHM (Hanp. NpueTMa 3aKoH 3a NpPeayYuanLHOTO U yuu-
JIMWHOTO 0b6pa3oBaHMe U M3MEHEHUATa M AOMbJAHEHMATA B 3aKOHa 3a 06LWECTBEHUTE MOPBYKMK) U
nopaxzaart Heobxo4MMOCT OT NpesedprHUpPaHeTo/3a1M4aBaHeTo Ha 061acTy Ha NOUTUKIU/BHOAMKETHM
nporpamu no brogKetmTe.

CbrnacHo yTebpAeHaTta KnacuduKkauma B Xxo4a Ha broarkeTHaTa npoueaypa 3a 2016 r. broaKeTHUTE
opraHusaumm, npuaaralm nporpameH Gopmat Ha broaKeT, pa3paboTmxa NpPoeKkToboaKeTUTE CU 33
2016 r. 1 akTyanusmpaHute cu brogKeTHM nporHo3m 3a 2017 r. n 2018 r.

Cb3gafeHu ca npeAnocTaBKkmM 3a YCTOMYMBOCT Ha YTBbpAeHaTa Kaacudukauma, KoATo Aa CbOTBETCTBA
Ha 3a/10¥eHWUTe B NpaBMTe/CTBEHaTa Nnporpama Uenv U NpuopuTeTy, Kato e npeasunaeHa Bb3MOXK-
HOCT 3a NPOMEHMU B HeA, MPOM3TUYALLM OT OPraHN3aLMOHHU, CTPYKTYPHU UAM HOPMATUBHU NPOMEHH,
KOWUTO 3acaraT AelHOCTTa Ha BloAsKeTHUTe opraHM3aumm, Aa ce U3roTBAT U BHACAT B MUHUCTEPCKMA
CbBeT OT MUHUCTbPA Ha GUHAHCUTE MO NPEeA/IOXKEHNE Ha CbOTBETHUA MbPBOCTENEHEH pasnopeaunTen
c 6roasKerT.

MoparotoBkata 3a brogyxket 2017 cTtapTupa ¢ npmemaHeto Ha 28 AHyapu 2016 r. oT MuHUCTEpCKUA
CbBET Ha pelleHMe 3a btogykeTHaTa npoueaypa 3a 2017 r. Tasm npoueaypa OTHOBO e 6asnpaHa u3ya-
N0 Ha 3MN®P, KaTo B HeA ca CNa3eHU 3a10XKEeHUTE B 3aKOHa M3MCKBAHMA 3a CTPYKTypaTa U CbAbpiKaHue-
TO Ha KOYOBU BIOAKETHM LOKYMEHTM M CPOKOBE 33 TAXHOTO NpuvemaHe. broaskeTHaTa npoueaypa 3a
2017 r. e NpoAb/IKEHNE HA HA/NOXKEHATa Npe3 nocaegHUTe ToAMHN MPAKTUKA, C KOATO ce rapaHTMpa
YCTOMYMBOCT Ha BIOAKETHUA NpoLLec.

7.3 [pyrv MHCTUTYLUOHANIHU Pa3BUTUA BbB BPb3Ka C Ny6anUHUTE PUHAHCH

C ornepn noaabpiKaHe Ha yCTOMUMBM NyBAMYHU PUHAHCK, NOBULLIABAHE KAYeCcTBOTO Ha opuuManHuTe
MaKpPOMKOHOMMYECKN N BIOAKETHU NMPOrHO3M, U 3acuiBaHe oblecTBeHaTa MHPOPMMPAHOCT MO OT-
HoleHMe Ha GUCKANHOTO yrnpaBaeHWe Ha cTpaHaTa, npe3 2015 r. bewe cb3gaseH OucKaneH cbBerT,
KOMTO M3Nb/HABA PpYHKUMUTE HA HE3ABMCUMM OpraH 3a ¢pucKasHo HabaogeHWe No cmucbaa Ha Au-
pekTtvea 2011/85/EC Ha CbBeTa oT 8 HoemBpu 2011 r. OTHOCHO M3MUCKBAHUATA 33 BIOAKETHUTE PaMKM
Ha AbprKaBuTe-uneHKkn. Cb3gaBaHeTo Ha PuUCKaNHUA CbBeT e npenBuaeHoO B 3akoHa 3a PuckaneH
CbBET M aBTOMATUYHU KOPEKTUBHU MEXaHM3MMK, NpueT oT HapogHoTo cbbpaHue Ha 8 anpun 2015 r. n
06H. B 1B Ha 21 anpun 2015 .

OcHoBHa ¢yHKUMA Ha CbBeTa e Hablo4aBaHETO HA CMa3BaHETO Ha YMC/IOoBUTE GUCKANHM NpaBuna,
3a/10’KeHM B 3aKOHa 3a Ny6anYHUTE GMHAHCK M OTHACALM Ce 3a CeKTop ,AbprKaBHO ynpasaeHue” u
KoHconnampaHaTta ¢uckanHa nporpama. CbBeTbT cnefBa Aa U3roTeA CTaHOBULLA OTHOCHO NPOJETHa-
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Ta U eceHHaTa MaKPOMKOHOMMYECKM MPOrHO3M Ha MMUHUCTbPA Ha PUHAHCUTE, OCHOBAHATa Ha TAX
cpenHoCpoYHa 6roArKeTHa NPOrHo3a M 3aKOHOMPOEKTA 3a AbPXKaBHUA BLOAKET, MO 3aKOHOMNPOEKTHU 3a
HEroBoTO M3MEHEeHWe U AOMbJAHEHUE U NO 3aKOHOMPOEKTUTE 3a BOloAsKeTa Ha AbpPXKaBHOTO obLiecT-
BEHO ocurypsiBaHe 1 3a bloayKeTa Ha HaumoHanHaTa 3a4paBHOOCUTYpUTENHA Kaca U Ap. B gonbaHe-
HMe Ha ToBa, PUCKANHMAT CbBET CAeAM U 3a NpUaraHeTo Ha aBTOMATUYHUTE KOPEKTUBHU MexaHU3-
MU, npeasuaeHun B un. 3, naparpad 1, 6. ,4” ot [loroBopa 3a cTabU/IHOCT, KOOPANHALMA U yNpaBe-
HMe B IKOHOMWYECKUA 1M NAapPUYEH Cbio3.

Ha 25 HoemBpwu 2015 r. HapoaHoTo cbbpaHue M3bpa netmmaTta yneHose Ha CbBeTa. [0 HacToALMS
eTan opraHM3auMoHHO-TEXHMYecKaTa paboTa, HeobxoaMma 3a QYHKLMOHMPAHETO Ha CbBeTa, bele
n3BbplieHa. OuakBa ce B paMKUTe Ha MbpPBUA eTan oT broaKeTHaTa npoueaypa 3a 2017 r. duckanHu-
AT CbBET Aa NPeaoCTaBM NMbPBUTE CU CTAHOBMLLA MO NPOJIETHATA MAaKPOMKOHOMMYECKA MPOrHO3a Ha
MWHUCTbPA Ha GMHAHCMTE M OCHOBAHATa Ha Hes cpefHOCPOYHA brogrkeTHa nporHosa. MNpeacton m
noAnuceaHeTo Ha MemopaHaym 3a CbTpyAHMYECTBO mexay PuckanHua cbeeT 1 MUHUCTEPCTBOTO Ha
duHaHcuTE.



8. MpunoxxeHne A

8. [IPUJTOXEHUE A

Tabn. 1a: MakpOMKOHOMMUUYECKU NEPCNEKTUBU

Kop no 2015 2015 2016 2017 2018 2019
ECC
PasHuMwe @ Temn Ha Temn Ha Temn Ha Temn Ha Temn Ha
(MnH. U3meHe- n3meHe- n3meHe- n3meHe- U3meHe-
nB.) Hue Hue Hue Hue Hue
PeaneH BBM (no ueHu oT npeaxogHaTa Bl*g 86 094 3.0 21 25 2.7 2.7
rouHa)
HomwuHaneH BBl Bl*g 86 373 3.3 3.3 3.6 3.8 3.9
KomnoHeHTH Ha peanHusa bBN
YacTtHo notpebnexune P.3 53031 0.8 2.1 2.6 2.8 2.8
NpasuTtencteeHo notpebneHve P.3 13814 0.3 -0.7 0.7 11 11
BpyTo 06pasyBaHe Ha ocHoBeH Kanutan | P51 18 086 25 -1.8 -0.1 2.7 3.5
MN3meHeHue Ha 3anacuTe n HeTHO Npu P.52+ 165 0.2 0.2 0.2 0.2 0.2
nobusaHe Ha akTMBM (% oT BBIM) P.53
M3HOC Ha CTOKM 1 yCyru P.6 58 599 7.6 4.5 4.7 4.9 5.1
BHOC Ha CTOKM U ycayru P.7 57 601 4.4 2.6 3.6 4.7 5.2
MpuHOCK KbM pacTerka Ha peannusa BBN (n.n.)
KpaitHo BbTpeLwHo TbpceHe - 1.0 0.8 1.7 2.4 2.6
M3meHeHue B 3anacuTe 1 HETHO Npu P.52+P. ) 0.1 0.0 0.0 0.0 0.0
[06MBaHe Ha aKTMBM 53
BbHLIEH 6anaHC Ha CTOKM M yCayrm B.11 - 2.1 1.3 0.8 0.3 0.1
Ta6n. 16:LleHoBa gMHaMMKa
Koga no 2015 2015 2016 2017 2018 2019
ECC PasHuwe l1pomm-|a3'1 MpomsaHa MpomsaHa MpomsaHa MpomsaHa
[Oednatop Ha BB 100 0.3 1.2 11 1.1 1.2
Oednatop Ha yacTHOTO NoTpebneHune 100 -0.8 0.5 1.1 1.2 1.3
xunu 100 1.1 0.8 1.1 1.2 1.4
[Jednatop Ha npaBUTENCTBEHOTO 100 18 01 0.9 0.9 11
notpebneHune
Oednatop Ha MHBECTULUUTE 100 1.0 0.3 2.1 2.2 1.8
[JednaTop Ha LeHUTe Ha U3Hoca 100 2.0 0.9 0.2 11 13
(cTokm u ycnyru)
[Jednatop Ha LeHUTe Ha BHOCa 100 25 21 05 15 16
(cTokm u ycnyru)

31
[MpOoLEHTHO N3MeHeHne CNpPAMO NpeaxoaHaTta roagmHa.

32
HesagbmkuteneH 3a MNporpamuTe 3a crabunHocT.

77



KoHBepreHTHa nporpama (2016-2019)

78

Ta6n. 1B: Pa3ButKe Ha nasapa Ha TpyAaa

Kog no 2015 2015 2016 2017 2018 2019

ECC PasHuwe MpomsaHa MpomsaHa NMpomsaHa NpomsaHa NpomsaHa
3aetoct (xun. ,EI,yIJJVI)33 3446.2 0.4 0.5 0.6 0.6 0.6
3aetoct w 5691.4 0.3 0.4 0.5 0.6 0.6
(MnH. oTpaboTeHu yacose)
Ee3paGomu,a35 9.1 -2.3 -0.6 -0.6 -0.5 -0.3
MNpounssoanTeNHOCT Ha TpyAaA 24 347.2 2.6 1.6 19 2.0 2.0
(nB. Ha eanH 3aeT)36
MpoussoanTENHOCT Ha TpyAa 14.8 2.6 1.7 19 2.1 2.1
(nB. Ha oTpaboTeH qac)37
KomneHcauuu Ha HaeTuTe D1 34282.4 2.8 3.2 3.8 4.5 4.7
(MmAH. }113.)38 ’
KOMNEHCALMA Ha eauH HaeT 13678.9 1.8 2.7 34 3.8 4.0

Tabn. 1r: CekTopHu 6anaHcu

B % ot BBl :gg' ne 2015 2016 2017 2018 2019
HeTo npefoctaBeHun/ Nosy4yeHn 3aemu CNpAmo B.9 4.6 3.3 3.9 3.7 4.1
OCTaHaNusA cBAT '
B TOBA 4NCNO: 1.8 34 3.8 3.6 33
—6anaHc Ha CTOKM U ycayrm
—6anaHc Ha MbPBUYHM AOXOAM M TpaHCchepu -0.4 -1.6 1.7 -1.9 -1.5
—Kanutanosa CMeTKa 3.2 15 19 2.0 23
HeTo npenocraseHun/ NoyyeHn 3aeMu Ha 4acT- B.9 6.7 5.2 4.7 4.1 4.3
HUA CEKTOP '
HeTo npenocraseHun/ Noy4YeHU 3aeMn Ha KOHCO- EDP B.9 2.1 -1.9 -0.8 -0.4 -0.2
NIMAMPAHOTO NPaBUTENCTBO ’
CraTucTnyecKka pasnunka

[ednHULMA OT HAUMOHANHUTE CMETKM.
XapmoHwusupaHa geduHnuma, Espoctat; HuBa.
PeaneH BBl B neBa Ha eauH 3aer.

PeaneH BBl B n1eBa Ha oTpaboTeH yac.

B mnH. nB.

3aeTo HaceneHue, ,ﬂ,ed)MHMLIMﬂ OT HaUMOHa/IHUTE CMETKMU.
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8. MpunoxxeHne A

Tabn. 2a: brog)XeTHU NPOrHo3un Ha cekTop ,, A bpKasHo ynpaBneHue”

ECC95 2015 | 2015 2016 2017 2018 2019
PaBHuwWwe % ot % ot % ot % ot % ot
BBN BBN BBN BBN BBN

HeTo npeaocrtasenn 3aemu (EDP B.9)no noacektopu

1. KoHconmampaHo nNpasnTencTso S.13 -17743 2.1 -1.9 -0.8 -0.4 -0.2
2. LleHTpanHo npaBuTeNcTBo $.1311 -831.2  -1.0 -2.2 -0.9 -0.5 -0.4
3. PerMoHanHo nNpaBuUTeNcTso $.1312 0.0 0.0 0.0 0.0 0.0 0.0
4. MecTHO NpaBUTencTso $.1313 -888.3 -1.0 0.1 0.1 0.1 0.2
5. oHA0BE 3a COLMANHO OCUTypABaHe $.1314 548 | -0.1 0.1 0.0 0.0 0.0

KoHconuaupaHo npasutencrso (S13)

6. 0610 NpUXoAM TR 329701 382 365 368 367 365
7. 0610 pasxoau TE 347444 | 40.2 38.5 37.5 37.1 36.7
8. HeTo npeaocTaBeHn/ Nosy4eHn 3aemm EDP B.9 17743 | -2.1 -1.9 -0.8 -0.4 -0.2
9. JlnxseHu pasxoam EDP D.41 823.1 1.0 1.0 1.0 1.0 1.0
10. MbpBurYeH 6anaHc -951.2 -1.1 -0.9 0.3 0.6 0.8

11. EZHOKpPATHM U APYrY BPEMEHHM
MepK#M

N36paHn KOMMNOHEHTU Ha NpUXoguUTe

12. 06wo gaHbum (12=12a+12b+12c) 18393.2 213 21.3 21.4 215 215
12a. lanbuu BopXy MpoU3BOACTBOTO U D2 134051 155 155 156 156 157
BHOCa
12b. TekylmM AaHbUM BbPXY A0XOAUTE. D.5 47643 55 55 56 56 56
60raTcTBOTO M T.H.
12c. [laHbLM BbPXY KanuTtana D.91 223.9 0.3 0.2 0.3 0.2 0.2
13. CoLManHO-0CUTYPUTENHN BHOCKM D.61 6965.7 | 8.1 8.0 8.2 8.3 8.2
14. Joxopn, oT cobcTBEHOCT D.4 541.2 0.6 0.4 0.4 0.4 0.4
15. Apyrm 7 070.0 8.2 6.8 6.7 6.5 6.4
16=6. 06110 NPUX0AM TR 32970.1 382 36.5 36.8 36.7 36.5
Aarvino Gpeme (D.2+D.5+D.61+D.91- 253590 294 293 296 298 297
D.995)

MN36paHu KOMNOHEHTU Ha pa3xoauTe
17. KomneHcauma Ha HaeTuTe nua + D.1+P.2 130482 151 145 14.3 13.9 13.4
MEXANHHO noTpebieHune
17a. KomneHcaumsa Ha HaeTuTe anLa D1 8 033.1 9.3 9.3 9.2 8.9 8.7
17b. MexanHHo noTpebneHue P.2 5015.1 5.8 53 5.1 5.0 4.8

18. O6wo coumanHu TpaHchepu

(18=18a+18b) 123196 143 146 146 144 144

D.621
B m.u. obeswemeHus npu 6eapabomuya D 224' 339.0 0.4 0.4 0.3 0.3 0.3

D.6311.

18a. CoumanHu TpaHcdepm B HaTypa D.63121. 1705.3 2.0 2.4 2.5 2.5 2.5
D.63131

18b. CounanHu TpaHchepwm 6e3 Tesn B Ha- D.62 106143 123 12.2 121 11.9 11.8

Typa

19=9. /IuxseHn pasxoam EDP D.41 823.1 1.0 1.0 1.0 1.0 1.0

20. Cy6cnamm D.3 1079.3 1.2 1.3 1.3 1.2 1.2

79



KoHBepreHTHa nporpama (2016-2019)

80

ECC95 2015 2015 2016 2017 2018 2019
PaBHuwWwe % ot % ot % ot % ot % ot
BB BB BBIN BBN BBN
21. BpyTo obpa3sysaHe Ha ocHoseH Kanutan | P.51 5396.4 6.2 5.0 4.1 4.4 4.6
22. KanuTanoeu TpaHcdhepu D.9 636.9 0.7 0.6 0.6 0.6 0.6
23. Apyru 1440.9 1.7 1.4 1.5 1.5 1.6
24=7. 06w pa3xoan TE1 347444 40.2 38.5 37.5 37.1 36.7
Mpasure/creero notpebnerive P.3 140602 163 157 154 151 149
(B HOMWMHANHO M3pasKeHUe)
TaGn. 26 npOI'HOBM npu HenpomeHeH" NOJINTUKH
2015 2015 2016 2017 2018 2019
PaBHuwe | % oTrBbBM | %orBBN @ % orBBM | % orBBN = % ot BBN
1. O6wo npuxoam NP HENPOMEHEHM NOAUTUKM 32970.1 37.97 36.16 36.25 36.20 36.49
2. 06w pasxoam Npu HEMPOMEHEHW NOAUTUKM 34744.4 40.07 38.07 37.26 36.84 36.34
Ta6n. 2B: Pa3xo,qu, KOUTO He Ce BK/Z1IoYBaT B 6qumapKa 3a pa3xoauTte
2015 2015 2016 2017 2018 2019
PasHuwe % oTrBbBM % orBBN % orBBMN @ % orBBN % ot BBN
1. Pasxogm no eBponemncku nporpaivwn, HaNb/JHO 3788.4 44 19 18 20 20
obesneyeHn c NpUxoam oT esponeickute doHaoBe
2. LIMKAMYHa KOMMOHEHTa Ha pasxoauTe 3a obesule- 8.6 0.03 0.01 0.0 0.0 0.01
TeHus npu 6espaboTtuua
3. EQEeKT OT AUCKPELMOHHN MEePKK B 152 5 02 05 05 05 01
npuxogHaTa yact
4. 3aKOHOBO YCTAaHOBEHW yBE/IMYEHMA HA NpUXOaUTe 0.0 0.0 0.0 0.0 0.0 0.0
Tabn. 3: AbpKaBHU pa3xoam no GpyHKLUU
% ot BB Kopg no ECC 2014 2019
1. O6LWM AbPIKABHU CYKEM 1 6.3 4.2
2. OT6paHa 2 1.4 1.2
3. O6LecTBEH pes, U CUryPHOCT 3 2.8 2.2
4. \KOHOMMYECKM AEMHOCTM 4 4.9 5.2
5. Ona3BaHe Ha OKO/HaTa cpeaa 5 0.7 13
6. unnwHo ctponTencTso. 61aroycTponcTso m 6 16 12
KOMYHa/IHO CTONaHCTBO ' ’
7. 3apaBeona3sBaHe 7 5.5 4.8
8. MNounBHO Aeno. KynTypa u pennrua 8 1.5 0.6
9. O6pasoBaHue 9 4.1 3.2
10. CoumanHa sawmTa 10 13.4 12.8
11. O6wwo pa3xoam (= Touka 7 = 24 ot Tabauua 2) TE1 42.1 36.7
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Ta6n. 4: KoHconuaupaH npaBUTENCTBEH AbAT

Kop no

B % ot BBIN ECC 2015 2016 2017 2018 2019
1. BpyTeH gbar 26.7 31.7 31.2 31.8 30.8
2. l3meHeHWe B HUBOTO Ha BpyTHUA obAr -0.3 5.0 -0.5 0.6 -1.1

MpPUHOCK KbM M3MEHEHUATA B CbOTHOLLEHUETO Ha BpyTHUA A4bar Kbm BB
40
3. MbpBUYEeH banaHc

4. lnxseHun paaxo;l,w41 EDP D.41 1.0 1.0 1.0 1.0 1.0

5. Kopekuma HanmyHocTm
B TOBA YMCNO:

o 42
Pasnnku mexay napu B 6poi U HaTpynBaHMa

43
HeTHo HaTpynBaHe Ha PMHAHCOBM aKTUBHM

B TOBA YMCNO: NPUXOAM OT NpMBaATM3aLMA 0.00 0.03 0.01 0.06 0.02

OueHbuHM epekn v apyrn™

MMnanunTEH NMXBEH NPOLEHT BbPXY ,u,'bnra45 2.9 3.4 2.7 2.7 2.6

[pyru npomeHAUBU OT 3HaUYeHUe

46
6. JINKBUAHM GUHAHCOBU aKTUBM

7. HeTeH ¢uHaHcoB abar (7=1-6)

8. Jbnrosa amopT13aLmMA OT Kpasd Ha npeaxon-

8.5 1.7 3.8 1.7 1.4
HaTa roguHa
9. NMPOLEHTHO CbOTHOLLEHME Ha AbAra, 770 802 815 2.0 807
[EHOMVHMPaH B YyKJa BanyTa
10. CpepeH matyputet 8.3 7.9 8.2 7.8 7.2
Ta6n. 5: UuknnuHo passutme
9% ot EBMN Kop no 2015 2016 2017 2018 2019
ECC
1. Pactes Ha GBI (%) 3.0 2.1 2.5 2.7 2.7
2. HeTto oTnycHaTV 3aemmn Ha KOHCONNANPAHOTO EDP B.9 -2.1 -1.9 -0.8 -0.4 -0.2
npaBuTENCTBO ’
3. JIuxseHu pasxoam EDP D.41 1.0 1.0 1.0 1.0 1.0
4. EANHWYHM N APYTW BPEMEHHN MEPKM
5. Pacte Ha noteHumanHusa BB (%) 2.7 2.4 2.5 2.5 2.6

CbrnacHo geduHuumnta ot PernameHt 3605/93 (noHsaTue n3sbH ECC).

4 Bsk.T.10 o Tabanua 2.

“ Bsw.T.9 0T Tabauua 2.

42 o
Pa3nvKkuTe, Kacaelm MXBEHUTE Pasxoam, APYr1Te Pasxoau U MPUXOAMTE ce NOCOYBAT NPU HEOBXOAMMOCT UK B CY4Yald, Ye CbOTHO-

LeHMeTo Ha AbAara cnpamo BBl e Hag pedepeHTHaTa CTOMHOCT.

43
BKA. IMKBUAHKU akTuBM, [LIK, akTMBM B TPETU CTPaHW, NPEANPUATUA NOZL LbPXKABEH KOHTPOJ/, KAaTO pas/iMKkata Mexay KOTUpaHu 1

HeKkoTMpaHu Ha BopcaTa ce Noco4sa NpM HEOBXOAMMOCT UK B C/Iy4Yald, Ye CbOTHOLWWEHMETO Ha Absra cnpsamo BB e Hag pedepeHTHaTa
CTOMHOCT.

a4
N3meHeHMATa, Ab/XKaLLM Ce Ha pa3/iMkuTe B 0BMEHHUTE KypcoBe U Ha onepaLyuu Ha BTOPUUYHKUTE Nasapu, ce nocoysaT npu Heobxoau-

MOCT /1N B C/ly4ait, Ye CbOTHOLLEHWUETO Ha AbAara cnpsmo BBl e Hag, pedepeHTHaTa CTOMHOCT.

45
MpecmeTHaTO I'IpM6}1M3MTeI1H0 KaTO /INXBEHW pa3Xxoamn pasaenieHn Ha HUBOTO Ha AbJ/ira 3a npeaxoaHaTta rogmHa.

% AF1, AF2, AF3 (KOHCONMAMPaHW MO Na3apHy LeHn), AF5 (aKo ca KoTUpaHK Ha GoHA0Ba 6OpCa; BK/. 4AN0BE OT B3aUMHU GOHA0BE).

81



KoHBepreHTHa nporpama (2016-2019)

82

% ot EBI Kop no 2015 2016 2017 2018 2019
ECC
MpuHocu:
YA, 0.5 0.4 0.4 0.4 0.4
KanuTan 13 11 1.0 1.0 1.1
06La baKTopHa NPOU3BOAUTEHOCT 0.9 1.0 11 11 1.2
6. OTKNIOHEHMWe OT noTeHumnanHus GBI -0.4 -0.7 -0.7 -0.5 -0.5
7. UMKAMYHA KOMMOHEHTa Ha BlogeTa 0.1 -0.2 -0.2 -0.2 -0.1
8. LmkaunuHo npucnocober 6anaHc (2-7) -1.9 -1.7 -0.5 -0.2 0.0
9. UnknunyHo npucnocobeH nbpeuyeH banaHc -1.0 -0.7 0.5 0.8 0.9
(8+3)
10. CTpyKTypeH 6anaHc (8-4) -1.9 -1.7 -0.5 -0.2 0.0
Tabn. 6: Pa3nuka cnpamMmo npeaxoaHaTta aKTyain3auuma
::gé" ne 2015 2016 2017 2018 2019
Pactesk Ha peanHus BBIM (%)
MpepxoaHa akTyanmsauma 1.4 1.7 2.3 2.1
TeKyLa aKTyaamsauma 3.0 2.1 2.5 2.7 2.7
Pasnuka (n.n.) 1.6 0.4 0.2 0.6
HeTo oTnycHaTK 3aeMu Ha KOHCONUAMPAHOTO EDP B.9
npasutenctso (% ot bBM)
MpepxoaHa akTyanusauma -2.8 -2.4 -1.8 -1.3
TeKyLwa akTyanmsauma -2.1 -1.9 -0.8 -0.4 -0.2
Pasnuka (n.n.) 0.7 0.5 1.1 1.0
BpyTeH AbAr Ha KOHCONMANPAHOTO
npasuTencTso (% ot bBM)
MpepaxoaHa akTyanusauma 29.8 30.1 30.4 30.9
Tekylla akTyanunsaumna 26.7 31.7 31.2 31.8 30.8
Pasnuka (n.n.) -3.1 1.6 0.8 0.9
Tabn. 7: AbarocpoyHa ycToiMuMBOCT Ha Ny6nYHUTE PUHAHCH
% ot BB 2007 2010 2020 2030 2040 2050 2060
06wo pasxoam 37.3 36.4 36.0 36.6 37.7 39.6 40.4
232':'"23’(;?)”' CBBP3AHM CBC 3aCTAPABAHETO Ha 149 180 172 178 189 208 = 216
Pasxoan 3a neHcmn 7.3 9.5 8.9 8.9 9.5 10.7 11.3
MeHcuuy 3a Tpy[0Ba AeHOCT 7.1 9.2 8.5 8.6 9.0 10.3 10.8
[eHcnm 3a Bb3PaCT M PaHHO NEHCMOHUpPaHe 5.6 7.6 6.7 6.4 6.4 7.8 8.6
[pyrv neHcmm (3a MHBANUAHOCT. HAaCNEeACTBEHN) 1.5 1.6 1.9 2.3 2.6 2.5 2.3
MeHcun no npodecmoHanHu cxemm
(aKo ca B KOHCONMAMPAHOTO NPaBUTENCTBO)
34paBeonasBaHe 3.9 4.5 4.5 4.9 5.3 5.7 5.7
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% ot BBl 2007 2010 2020 2030 2040 2050 2060

O bnrocpoyHmn rpuxmn

Pasxoau 3a obpasoBaHue 3.6 3.6 3.5 3.7 3.7 4.0 4.3
[pyru pasxogm. CBbP3aHM CbC 3aCTapABaHETO Ha 01 04 03 03 03 03 03
HaceneHmeTo

JlnxseHun pasxogu 1.1 0.7 1.1 1.2 1.5 2.2 3.3
06wo npuxoam 38.4 333 36.5 36.5 36.5 36.5 36.5
B T.4. JOX0AM OT cobcTBEHOCT 13 1.2

B T.4: OT NEHCMOHHM BHOCKM (MK coumanHo- 5.6 71

OCUTMYPUTE/THN BHOCKM. aKO € PesIeBaHTHO) ’ ’

AKTMBW Ha pe3epBHU NEHCUOHHU poHa0BE

B T.4.: KOHCONMAMPAHM aKTUBU Ha NYBANYHUTE NeH-

CUOHHM poHZ0BE

(6e3 abprkaBHM 0baMraumm)

CoLManHO-OCUTYPUTENHN BHOCKN. HACOUYEHU KbM

334 b/IKUTENIHO AONBAHUTENIHO MEHCMOHHO OCUrypAa- 0.7 1.0

BaHe47

Pa3xoam 3a NneHcUm Ha 3a4b/IKUTENHO AOMbAHUTEN- 00 00

HO MEHCMOHHO ocurypasaHe48 ’ ’

PacTek Ha Npon3BOANTENHOCTTA Ha TpyAa 3.0 6.6 3.1 2.2 2.3 2.0 1.5
PacTerk Ha peanHus BBl 7.7 0.1 2.8 1.1 1.2 0.9 1.3

KOGdJMLIMeHT Ha MKOHOMWYECKa aKTUBHOCT. MbiKe

(Ha Bb3pacT 20-64 1) 78.3 77.3 79.8 79.9 79.1 79.3 80.6

KoedUUMEHT Ha MIKOHOMMYECKA aKTUBHOCT.)KEHU (Ha

Bb3pact 20-64 1) 68.3 68.0 70.7 70.1 68.2 68.1 70.1

KoedpunumeHT Ha MIKOHOMMYECKa aKTUBHOCT. 06LWO
(Ha Bb3pacT 20-64r1.)

BespaboTtuua (%. 15-64r.) 6.9 10.2 7.1 7.2 7.3 7.3 7.3

73.3 72.6 75.3 75.1 73.7 73.8 75.4

HaceneHune Ha Bb3pacT 65+ Kbm LANOTO HaceneHue 17.3 17.5 21.6 24.3 27.1 30.2 31.9

Tabn. 7a: YcnoBHU 3a4bNXKeHUA

% ot BBIN 2015 2016
[ObprKaBHO rapaHTUpaH obAr 0.5 0.9
OT KOITO: CBbP3aH C GUHAHCOBUA CEKTOP 0.1 0.1

47
Mpuxoan OT COLMANHO-OCUTYPUTENHU BHOCKU UAU APYIY NPUXOAUN KbM 3a4b/KUTENHO AOMbAHUTENHO MEHCMOHHO OCUrypsABaHe, C

KOUTO Aa Ce NOKPMBAT Bb3HUKHAINUTE 3a4b/1IXKEHUA.

48
Pa3xoau 3a neHcUn nau 3a gpyru NOMOLLM Ha 334 b/IKUTENHOTO AOMbBAHUTENHO NEHCUOHHO OCUrypsABaHe.
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Ta6n. 8: OCHOBHM AONYCKaHUA

2015 2016 2017 2018 2019
gs;;i::ZEHLTES:);B::F,Z’?;HEHT (cpegHoroauHa CTOMHOCT), -0.02 0.32 037 0.4 -0.03
KpaTKocpouyeH NMXBEH NPOLLEHT (CpeaHOroAuLLIHA CTOMHOCT), 0.48 0.88 1.52 2.47 3.25
6-meceveH LIBOR B ponapu, %
[bnrocpoyeH MXBeH NPOLLEHT (cpeaHoroamiLHa cToiHocT), % 2.49 2.42 2.51 2.70 2.87
BanyTteH Kypc USD/EUR (cpeaHorogmiuHa cToMHOCT) 1.11 1.09 1.09 1.09 1.09
HomuHaneH epekTMBEH BaNyTEH KYPC. NPOLEHTHO
M3MeHeHue. NpeaxoaHa roguHa = 100"
BanyTeH Kypc cnpamo EUR (cpegHoroamwHa cTOMHOCT) 1.95583  1.95583 | 1.95583 @ 1.95583 @ 1.95583
CBeToBHA MKOHOMMKa (6e3 EC). pacTexk Ha BBIM, % 3.1 3.2 3.6 3.7 3.9
Pactex Ha BBIM Ha EC, % 1.9 2.0 2.0 1.9 1.9
PacTtex Ha peneBaHTHUTE YyXKAKU Nasapu. %
Obem Ha cBeToBHMA BHOC, 6e3 EC, %
LleHa Ha neTtpon copT ,,bpeHT” (w.a./6apen) 52.4 39.7 45.3 49.2 52.6
MeXAyHapOoAHM LLEHU Ha He-eHeprniHuTe cTokn, % -15.1 -9.5 -0.7 0.1 0.6
MeXayHapoAHM LieHN Ha XpaHUTENTHUTE NPOAYKTH, % -15.5 -5.6 -0.9 -0.5 0.0
MeKAyHapoaHW LLeHWN Ha CeNICKOCTOMNAHCKUTE CYPOBUHU, % -9.4 -10.3 0.4 0.4 0.0
MeKAyHapoaHW LLeHn Ha meTanute, % -21.1 -14.1 -1.5 0.4 2.2

49

MonoxunTenHuTe Yyncna o3HavyasaT NOCKbMNBaHe, a OTPULATENHUTE — O6e3LI,eHF|BaHe.



