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Tosa apaHLMOHHO CnopasymMeHne (HapuyaHo no-HataTbk "MapaHuMoHHO cnopasymeHue”)

Ce CKIH4Ba OT U Mexay:

EsponeiickaTa uHBECTWUMOHHa OaHka CbC
cepanuwe ©yn. KoHpag Apexayep 100,
TrokcemBypr, L-2950 TrokcemBypr,
npeacTtasnseaHa ot r-H Madyen [lyeHac,
PbroBoguTen Ha oTAen M oT r-xa XaHa
Kapuescka, PrkoBoanTEN Ha oTaen

OT efHa CTpaHa, u.

Penybnuka Bwnrapus, penctsawa udpes
MuHmncTbpa Ha uHaHcuTe,

AceH Bacunes — MWHUCTBP Ha thuHaHcuTe

OT Apyra cTpaHa.

(",,BeHepnunepnbT")

(,FapanT®)

BeHeuunepbT U MapaHTBLT 3ae4HO ce HapuyaT ,,CTpaHm® v Bcekun oT Tax e ,,CTpaHa“.
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KATO CE UMA NPEABWNA, YE:

(A)

Mo cunaTa Ha goroeop 3a ouHaHcvpare ot gara 11 wonu 2023 r. cknioYeH oT U Mexay
Bereduuvepa w bBbnrapcka GaHka 3a passute EAl - Oanka, yupegeHa u
ChlUecTByBalla CbrnacHo 3akoHuTe Ha Penybnuka bbnrapus, cbe cefanuuie Ha agpec
rp. Codpus, yn. AsikoH Mriatuid 1. 1000 n BnucaHa B 6bnrapckus TbProBCKU PErncTsbp C
EWK 121856059 (,Kpeputononyuyarten®) beHedwumepbT yypeassa B Monsa Ha
KpeautononydaTtens kpeauT B pasmep Ha 175 000 000,00 espo (cTo ceaemaeceT v net
munuoHa espo) (fdorosop 3a cdMHaHcupaHe'), 3a UenuTe Ha uHaHcUpaHe Ha
Mopnpoektu, opraduaupanu ot MCIM v NCIK (kakTo ca aeduHupaHn Tam).

KaTo npefBapuTeriHo ycrioBue 3a MbpBOTO OTMyckaHe no [JoroBopa 3a huHaHcupaKe,
Hapea C Apyrv Hewa:

(i) [apaHTLT LWe npesocTaBw rapaHums B nonsa Ha beHeduumnepa, 3a aa rapaHtupa
nnawjaHeTo Ha 3agbmKkeHwaTa Ha Kpegutononydartens kbm bexeduuuepa no
[orosopa 3a huHaHcupaHe, 1

(i)  MuWHMCTBLPBLT Ha npaBocbAaveTo Ha Penybnuka Bbnrapus we wsnage npasHO
CTaHoBULLE NO ToBa [@apaHUMOHHO criopasymMeHne BbB hopMa U ChAbpiaHue,
3agosonuTenHu 3a beHeduumepa (B Ka4yecTtBOTO MYy Ha KpeawTop), B
CBLOTBETCTBME C DOpMaTa 3a MpaBHO cTaHosulle, nocoyeHa B Mpunoxenne ||
KbM HacTOALOTO.
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NPEOBWA U3NOXEHOTO MO-IFOPE, cTpaHute ce cnopasymsixa 3a cneaHoTo:
YNEH 1

TbnKyBaHe W onpeaeneHusa

1.1  TbnkyBaHe
B ToBa NapaHuMOHHO cnopasyMeHune, OCBEH ako He & NOCOYEHO NPOTUBHOTO,
A) BCAKO MO30BaBaHe Ha:

(a) Ha "FapaHT', Ha "BeHeduuuep” unu Ha "Kpeautononyuaten" ce TbiKyBa kaTto
BKMIOYBALLO TEXHUTE W BCHYKM NOCMEABALUM NPABOMPUEMHULM MO MpaBo Ha
CcOOCTBEHOCT, pa3peLlenn NpaBonpueMHuLM 1 paspeLueHn npuobpeTaTteny,

(b) Toea "lapaHUMOHHO cnopa3yMeHWe" WNM BCAKO OPYro CcrnopasymMeHue Wnu
WHCTPYMEHT € npenpaTtka KbM TakoBa CMopasyMeHWe WM WHCTPYMEHT, KakTo €
N3MEHEHO, NPOMEHEHO, HOBMPAHO, AOMBIHEHO (KONKOTO M U3 OCHOBM), Pa3LLUMPEHO
unu npedopmynmpaHo NepuoanyHo;

(c) nuue" BrNOMBa BCAKO nNuue, uUpma, KOMNawWs, Kopnopauwsa, nNpasBuTencTso,
AbpXaBa WNW areHUMs Ha AbpxaBa WNW BCAKA acouwnauus, TPbCT unu
NapTHLOPCTBO (HE3aBWCUMO Aanu uMa oTAenHa puandecka npasocyBeKTHOCT nnu
He);

(d) “perynauusa" BknoyBa BcAka Hapeaba, npasuno, ovuvanHa gupeKkTuea, UckaHe
MMM Hacoka (He3aBUCMMO Janu MMa WM He CWUnata Ha 3aKkoH) Ha BCSKO
NpasuWTEencTBO, areHums, OTAeN MNW perynatopeH, camoperynupaly ce wunu apyr
OpraH Wnu opraHusauus;

(e) npenpaTkuTe KbM ,,3aKOH" WK ,,3aKOHK" O3Ha4aBaT:

(i) BCEKM NPUNOXUM 38KOH M BCEKN MPUNOXUM JOroBOp, KOHCTUTYLWA, CTaTyT,
3aKOHOAaTEenNCcTBO, YKas, HOPMaTMBEH akT, NpaBuno, pernameHT, cbaebHo
pelweHue, 3anoeen, Hapeaba, onpejeneHwe, npucbga wnu apyra
3aKoHofaTenHa wWnvM  agMUHUCTPaTMBHa MApKa unum  cbaebHo unu
apbuTpaxHo pelleHne BbB BCSAKa IOPUCAMKUMSA, KOSITO e obBbpaBalla unu
npunoxuma cbaebHa npakTuka; u

(i)  lNpasoto Ha EC;

(f) nososaBaHe Ha 3akoHoBa pasnopenba e no3oBapaHe Ha Tasw pasnopenba, KakTo e
W3MEHEHAa UMK NpUeTa OTHORO; Y

(g) ocBeH ako He e NpedBWAEHO APYro, YackT OT AEHNA Ce OTHACA 3a NIKCeMBYprekoTo
Bpeme.

B) npenpatknTe kbM YneHoee, CwobpaxeHnss v MNPUNOXEHUs), OCBEH aKo W3pUYHO He e
npeaABWAEHO APYro, NpeAcTaBnsasaT NPenpaTku CbOTBETHO KbM YIIEHOBE U CbobpaXxeHus
W NPUNOXeHUs Ha Toea apaHUMOHHO CnopasyMeHue;

C) 3arnaeuvATa Ha YNeHoBeTe W NPUNOXKEHUATA Ca CaMo 3a YIIECHEHWE W HEe OKa3BaT BNuUAHKE
BBbPXY THIKYBAHETO Ha ToBa apaHUMOHHO CnopasymeHue;

D)  AymuTe 1 N3pasuTe B MHOXECTBEHO YUCNO BKIIOYBAT €AMHCTBEHO U 0BpaTHO; 1
E)  TepmuH, M3nonssaH BbE BCAKO W3BECTME, JAAEHO CbINAcHO WNU BbB BPL3KA C TOBa

lapaHUMOHHO CcropasyMeHne, MMa CbLUOTO 3HayeHWe, KakTo My e
"apaHunoHHO cropasymMeHue.
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1.2

OnpegeneHus

OCBeH aKko W3pUHHO He e NpeaBUAeHO 0BpaTHOTO TyK, TepMUHUTE, AeduHupaHy B [loroeopa 3a
thuHaHCHpaHe, UMaT CbLLOTO 3HAYEHNE, KOraTo Ce M3MNoN3BaT TyK.

B ToBa [apaHUMOHHO CNOopasyMeHne (BKMIOUMMTENHO NPUNOXEHNATA):

_PaboTteH peH’ osHayaBa OeH (pasnuyeH oT cvboTa unwm Hepens), B koWTo baHkata w
TbproeckuTe BaHku ca oTBOpeHn 3a pabota B Jliokcembypr u Cochus, brnrapus.

"UckaHe" nma 3Ha4eHWEeTO, NPUNNCAHOo Ha To3W TepMuH B Yn. 0.

,EUR" unn ,eBpo" 03Ha4yaBa 3akoHHaTa BanyTa Ha AbpxaBuTe-yneHkn Ha EBponeickna Cbios,
KOUTO MNpuWeMaT WnW ca # MNpUEenu karto CBOA BanyTa B CbOTBETCTBUE CbC CbOTBETHUTE
pasnopentu Ha [oroeopa 3a Esponewckus cbio3 W [loroeopa 3a MYHKUMOHWPAHETO Ha
Esponeiickns cbios.

»EURIBOR* uma 3HayenueTo, ganeHo B lNpunoxexue Il.

"Norosop 3a ¢MHaHCMpaHe' uma 3HayeHweTo, fajeHo my B chobpaxeHue 0 oT TOBa
apaHunoHHO cropasymeHue.

,CbOTBETHO NnUuUe* 03Ha4aBa, No OTHOWeHMe Ha [apaHTa, BCAKaKBM MWHUCTEpPCTBa, ApYru
LEeHTPanHW W3NbIHUTENHW ObPXABHW OpraHu, UeHTpanHa ©OaHka wunu apyru ObpKaeHu
noapasaeneHns, U BCUYKN TEXHW ANBXHOCTHU NUL@ UK NPpeacTaBuTeNn, N BCAKO ApYyro nuue,
KOETO OeWCTBa 3a TAX, OT TAXHO UMe MNK Noj TeXeH KOHTPOM, C NpaBoTo Aa ynpasnasa u/unu
Haf3upaea no OTHOLeHWEe Ha ToBa MapaHUMOHHO cnopasyMeHue.

,,CaHKLIMOHUPAHO Nuue* 03Ha4Yara BCAKO huanyecko nuue unv obpasyeaHue (3a usbareaHe Ha
CbMHEHWE, TEPMUHET 06pasyBaHue BKMIOYBA, HO HE Ce OrpaHuyaBa A0 BCAKO NpaBUTENCTBO,
rpyna wnm TEpOPUCTMYHA OpraHn3aLus), KOeTo € KOHKPeTHa Lien Ha unu no Apyr HauuH e obexT
Ha CaHkuuu (BkNouuTENHO, BE3 orpaHMyeHne, B pesyntaTt Ha TOBa, Y€ € NpUTeXaBaHOo unu
KOHTPONMPAHO NO APYr HAYUH, NPAKO MK HEMNPAKO, OT PUINHECKO UMK IOPUONYECKD NULE, KOETO
€ KOHKpeTHa Lien Ha unv no Apyr HadwH e obekT Ha CaHkuuu).

»CaHKUMK® O3Ha4yaBa 3akoHW, pasnopenbu 3a WKOHOMMWYECKM WNK (DUHAHCOBKM CaHKUWK,
TbProBCKo eMbapro unu opyrv orpaHudYnTENHY MEPKUM (BKMOYUTENHO NO-CNeLuarnHo, Ho He caMmo,
MEPKW BBLB BPB3Ka C (PMHAHCMPAHETO Ha Tepopu3ma), NpueTw, agMUHWCTPWPaHW, BbBEAEHW
W/MNKU HanoXeHW NepPUoANYHC OT HAKOE OT CreaHUTe:

(a) OpraHusauuaTa Ha obefnHEHUTE HaLWMK W BCAKA areHUna unm nuue, KOeTo € HagnexHo
Ha3HayeHo, YNMbHOMOLLEHO UMK oTopU3upaHo oT OpraHn3auunsaTa Ha obeguHeHuTe Haunn
[a NocTaHoBsIBa, aMUHUCTPKUPA, U3NbAHABA W/IWUNW Hanara Taknuea Mepku; u

(b) EBpOMEnCKUAT CbKO3 W BCAKa areHuus Wnu nuue, KoeTo € HaONeXHO Ha3Ha4yeHo,
yMbNHOMOLLEHO WNW  OoTOpu3MpaHo OT EBponeickus cbi3 [a MNOCTaHOBABA,
aaMWHWUCTPUPa, Npunara wunu Hanara Takuea MepKu.

"OBe3nevyeHn 3aAbLIMKEHUA" 03Ha4YaBa BCUYKWM CYMK, ABMKUMY UK KOWTO CTaBaT AbIKUMU OT
Kpeautononydatens no [loroBopa 3a (puHaHCKMpaHe, He3aBnCMMO Aann Ha NOCOYEH Nagex, Ypes
NPeACcpPOYHO NoracaBaHe UNu No gpyr HA4YWH, BKIKOYUTENHO AbMKUMOTO U HABPEMEHHO NnallaHe
Ha BCRAKaKBW APYrY OBIMKAMW CyMW, BKMIOMUTENHO CyMu MO rnaeHvLa, nuxea, nnawlaHe Ha
obesleTeHue, AaHbLUW, TAKCK, pa3xo4u U pa3HOCKW (BKIMHOYUTENHO NPaBHU TaKCW), Npou3TuyaLLu
OT Heycnexa Ha Kpegwtononydyatens Aa WanbiHW CBOEBPEMEHHO HAKOE OT 3a4bIMKEHMSATA CH,
BCUMKIW KAKTO ca nocoveHn B [loroBopa 3a thuHaHcupaHe.

»daHbK* 03HaYaBa BCAKAKBW AaHbUM, HANo3W, MATa UK APYrK TakcK WAW YAPBXKKK OT noaobeH
xapaktep (BKMOYUTENHO BCAKAKBM HEYCTOMKM MM NUXBU, ObMKAMIU BbB BPb3Ka C HenmnaljaHe
unu 3abaBaHe Ha NNaLaHeTo Ha HAKOR OT ChLUMUTE).

"Msapka 3a obezueHnABaHe unu npeobpa3yBaHe" 03Ha4yaBa BcAka MApka 3a obesleHaBaHe,
npeobpasyBaHe, NPexBbprAHe, W3MEHeHWe WNW ChnupaHe, CbLecTByBalla nepuoguyHo
CbITIACHO W ynpaxHABaHa B CLOTBETCTBUE C BCHAKAKBM 3aKOHW, pasnopenbu
n3ncKeaHua B cuna B Penybnuka byvnrapus, cBbp3aHi ¢ TPaHCNOHUPAHETO H
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2.2

2.3

/59/EC 3a cb3gaBaHe Ha pamka 32 BbL3CTAHOBABAHE W NPECTPYKTypupaHe Ha KpeauTHW
MHCTUTY LMW M MHBECTULIMOHHM NOCPEAHNLM, C NEPUOANYHI UBMEHEHUA N UHCTPYMEHTW, NpaBuna
M CTAHAapPTH, Cb3AaAEeHMN CBIMACHO Hesl, CbrMacHo KOUTO:

(a) Bcsko 3agbmkeHue Ha KpeaguTtononydatens moxe ga ©Obae HamaneHo, OTMEHeHO,
MPOMEHEHO UM KOHBEPTUPAHO B akuuu, APYrv LEHHW KHWKE WNW ApYTY 3a4bIDKEHWA Ha
TakbB cybGekT unv Apyro nuue (Wnu CNpaHO 3a BpEMEHeH Nepuoa); u

(b) BCAKO MpaBo B OOrOBOP, ypexaall 3agbixeHwe Ha KpeawTtononyyatens, mMoxe [Aa ce
CcyMTa 3a ynpadHeHo.

YJNEH 2

[apaHuua U KOMNeHcauusa

[[apaHTLT C HacTOALWOTO rapaHTupa Ha berneduuvepa, kato caution solidaire (Ha aHrMUACKN:
conudapHo u omaenHo NopPbLYUMENCMeo; Ha BBNrapckn: NoOPLYUMENICMEO), B CLOTBETCTBUE CbC
CPOKOBETE W YCMOBUATA, U3NOXEHU no-aony, nnawaHeto Ha ObesneyeHunTe 3a0bimKeHns, npu
YCMNOBWE Ye MO HACTOALLOTO He Ce rapaHTWpaT HUKaKeu CyMM, KOMTO Bede ca Gunu nnateHw,
noraceHu unu ygoeneteopeHu no [oroeopa 3a gvHaHCUMpaHe WNu nnaTeHwu, NoraceHu unu
YAOBNETBOPEHN OT KOATO W Ja e TpeTa cTpaHa kato, 6e3 orpaHuMyeHue, 3acTpaxoBaTenHa
KOMMNaHWA.

3a nsbsreaHe Ha cbmHeHne, beHeduuepbT MOXE ga noucka nnaijaHe no Tosa [apaHLUMOHHO
cnopasyMmeHue eanH Unn HAKOKO NbTH, Npu YCNoBUe Ye:

(i) JeicTeve, Uck nnu npouendypa cpelly MapadTta we ce npeanpuema oT beHeduuyuwepa
camo B cnydyan, ye KpeputononyyaTensaT He e nnatun HAkoe oT Ob6eaneyeHute
334bIDKEHUA Ha CBLOTBETHUTE UM Nagexy (BknwouuTenHo ako Takuea Ob6esnedeHu
3a4bIMKEHUS Ca AbMKWMKW B pe3ynTaT Ha 3akoHOBa WNW [AOroBopHa npeacpouvHa
W3NCKYEMOCT),

(i)  4e cbBKyNHaTa CyMa, AbHKUMA OT [@apaHTa no HACcTOALWOTO "apaHUMOHHO CnopasyMeHue,
HAMa [Ja HaaBvwaea obwata cyma Ha O6eanedyeHuTe 3aibIMKEHNS, 1

(i)  4e HAma ga uma aybnupaHe Ha CyMKu, NnaTeHu OT KOWTO 1 Aa e AnbxHWK No Joroeopa 3a
duHaHcupaHe, W cymKk, nnateHn oOT [apaHTa no HAaCTOALWOTO [apaHUWOHHO
crnopasymeHue.

lapaHTbT HEOTMEHUMO ¥ 6e3yCNOBHO:

(2) rapaHTWpa Ha beHedwuuuepa HaBpPeMEeHHOTO nNnalyade oT cTpaHa Ha Kpegutononyyatens
Ha Bcu4ukn ObeanedeHn 3a4bMmKeHns; 1

(b) ce sagbmkaesa kbm beHeduumepa, ye Bceku nNbT, Korato KpegwtononyyaTtenaTr He

M3nnatu Kakeato W Aa € cymMa no OTHOLWeHWe Ha KOoeTo W Aa € OT OBesnevyeHute
3aabmxeHusa Ha nagexa, MapanTeT BeaHara npuv NONCKBaHe We nnatu Tasn cyma.
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3.1

3.2

He3aBMCUMMO OT KakeoTo 1 Aa 6uno B obpaTeH cMuckn B ToBa [apaKLUMOHHO criopasymeHune, ako
KOETO 1 Aa e nnaljaHe, uaebplleHo oT MapaHTa kbM beHeduumepa unn KOeTo 1 Aa e nnawaxHe,
nasbpieHo ot Kpegutononyuatens no [oroBopa 3a (huHaHcupaHe wnu koeto u aa ouno
ocsoboXaaBaHe OT OTFOBOPHOCT, AadeHo oT BeHedulnepa (HE3aBMCMMO Aanu No OTHOLUEHWE
Ha sagbmkeHuaTa Ha Kpeautononyyatens wnw [apaHta unum  Beako obesnedeHue,
obesnevaBalllo Te3W 3aOb/DKEHUS UNW NO Apyr HaduH) e waberHato wnu HamaneHo (no
OoTHOWeHNe Ha KpeawTononyyaTens, B pesynTaT Ha HeCbCTOATENHOCT UMW APYro nogoGHo
cbbuTune, 3acsrawo KpeauTtononyyartens), OTrOBOPHOCTTa Ha [apaHTa e npogbimku unu we
©bae Bb3CTaHOBEHa (B 3aBMCMMOCT OT Ccnydas), CsKkaw nnawaHeto, ocsoboxaasaHeTo,
M3BArBaHETO WNM HamaneHweTo He e HacTbnuno u beHeduuwepbT uma npaso aa ce
YAOBMNETBOPU CbC CTOWHOCTTA MNK cymaTta Ha Toea obeaneyeHne uin nnauwade ot [apaxTa ,
csKall nnallaHeTo, ocsoboxaasaHeTo, 3bAreaHeTo UN HamarneHWeTo He ca Ce CNyYvunu.

FapaHTbT NpuU3HaBa W NOTELPXAABA, 4e € nonyyun konve ot [loroeopa 3a uHaHcKpaHe u e
HanBNHO 3an03HaT ¢ HErOBWUTE YCNOBKA.

YNEH 3
OTkasmn
[[apaHTBLT ce 0TKasBa oT:

(a) BCAKO NpaBo, KOETO MOXE Aa MMa, 3a Aa u3ucka oT beHeduuvepa [a pa3neny KaksoTo u
Ja e JefACTBME Mexay W cpelly Apyri nvua win Aa Hanoxu HAKakea rapaHuus unu
obesneyeHne KaTo yCnoBWE 3a W3NbMHEHWE Ha rapaHumMsaTa, YCTaHOBEeHa CbrmacHo Toea
apaHunoHHO cnopa3symeHune (Ha peHckn: bénéfice de division, Ha Bbnrapcku: npaso Ha
n300p 3a HacoyBaHe Ha NpeTeHUMsa UMK N3NBLIHEHKNE),

(b) BCAKO NpaBo, KOETO MOXE Aa UMa NbpBO Aa uaucka oT beHeduumepa ga npeanpueme
AeNCTBWA CpeLly Wnn Aa noucka nnawaxe ot Kpegutononyyatens (Ha dopeHckn: bénéfice
de discussion; Ha BbNrapcku: Npaeo Ha nopedHOCM Ha npemeHyuume);

(c) nonsata oT ocBoboxaaeaHe, korato cybporauuaTa B npasarta Ha berneduunepa seve He
MOXe [a Ce u3Bbpwsa B nonsa Ha lapadTa, 4pe3 geicteue Ha beHedumunepa (Ha
naTuHckK: “exceptio subrogationis”, Ha BbNrapckn: nozacseaHe Ha NoOPbLYUMENCMEOMO
nopadu Hesb3MoxHa cybpoeayus e npasama Ha kpedumopa);

(d) nonszata ot un. 2032 ot NpaxgaHckna kodeke Ha Jliokcembypr (Ha dppeHcku: recours avant
paiement; Ha Bbnrapckv npedeapumenHo obeswemseaHe (Ha nopbyYumMesIsi 0m 2nasHuUs
ONBXHUK));

(e) Bcska cybporauus B npasaTta Ha beHeduuMepa OO0 MbNHOTO U3NNallaHe Ha BCUYKK
ObesnevyeHn 3agb/KeHUs (A0 CTENeHTa, paspelleHa CcburhnacHo pasnopeabute Ha
3akoHuTe Ha Penybnuka Bwnrapmsa cbe 3apgbmkuTeneH eqekrt). Beako TakoBa npaeo Ha
cybporaumsa no TasuM rapaHuMs e Obhe NOOYMHEHO Ha BCUMKM MNpaBa, KoWTo
beHeduumepbT Moxe Oa uma cpelwly KpegutononydaTtens, HO CamMO LOKATO BCUYKM
ObeznevyeHn 3aab/MKeHa He ObAaT M3nnaTeHn U3uano; u

(f) BB3MOXHOCTTA fga noucka Aa ce Mon3ea OT BCAKO OTCPOYBaHe, MPefoCTaBeHO Ha
Kpeautononydatens ot beneduuymepa.

bes pa ce 3acsrart gpyrute pasnopenbu Ha Tosa [apaHUWOHHO cnopasymeHwe, B Cryyai ve
BeHeduunepbT oTnpaen nckaHe kbm apaHTa 3a nnawaHe Ha koeTo W aa e ObesneveHo
3a4bIIKEHUE U NpU ycnoBue, Yye beHeduumvepbT BeYe HAMa 3adbiKeHne Aa npeaocTaBs unu
oTnycka Ha Kpegutononydarena einH wnu noseye TpaHwose, MapaHTbT UMa npaeo ga nnatu
Ha beHeduumepa BCUYKM (HO HE NO-Manko oT BCUYKW) HenoraceHn ObesnedeHn 3agbmKeHuns,
BKMIOMUTENHO CYyMW, MPOM3TMHALLUM OT M u3vmcnenn oT beHeduumepa cwrnacHo yn. 0 (Jiuxea
BbpXy npocpoyveHn cymu) oT [orosopa 3a dwvHaHcupadHe v 4n.11 ot Toea [ap
cnopasyMeHune 3a NbLIHOTO ypexdaHe W W3NbNHEeHWe Ha 3aAbJIKEHUATa Cv no
nnawjaHe ce usebplusa He3abarHo oT ['apaHTa, HO B HUKaKbLB CryYai He No-KbC
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4.2

4.3

4.4

4.5

paboTHM AHW cneg nonyYaBaHeTo oT [apaHTa Ha TakoBa waducnenve oT benedwmuunepa u
NpenocTaBsHETO Ha TakoBa yeeaomneHwe Ha beHeduumepa.

Ako [apaHTbT W3BbLPLUM TakoBa nNnawjaHe W noracu BCUYKM NapUyHU 3adbIDKEHUS Ha
KpeawTtononyyatens no [oroBopa 3a (PhuHaHcupaHe, KOWTO ca BCE OLIe HEenoraceHn KbM
MOMEHTA Ha TakoBa noracsasaHe (KakTo e uayucneHo ot beHeduunepa), Ton ce cybporvpa, Ao
pasMepa Ha TORa nnaijaHe, B npaea v AEACTBUA, CBbP3aHU CbC CNOMEHaTOTO NnallaHe, KoUTo
BeHedunynepsbT uma cpewly Kpegutononydyatens. [apaHTLT ce Cbrmacsea, Ye ToBa NpaBo Ha
cybporaunsa Hama fga 3acara pasnopefbute Ha unex 3.1(c) u (e) no-rope W HAMa Aa ce U3nonaea
B yWbpb Ha beHedwuunepa.

Mpu n3BbpluBaHe Ha TakoeBa nnawaHe ot [apadTa, TOW ce ocBobOX[aBa OT BCAKakea no-
HaTaTbLLUIHA OTTOBOPHOCT NO HacTosiLWoTo, 6e3 Aa ce 3acarat yn. 0 n 4.3

YNEH 4

EdeKTUBHOCT Ha rapaHuusaTa

Bcsako Gbaello uameHeHWe Ha koeTo M ga e ycnoeBue Ha [oroeopa 3a (uHaHcupaHe,
BKITHOYMTENHO YABIDKABAHE Ha Nagexa WM HeroBoTo NOJHOBSIBAHE, He NPOMEHs HWKoe OT
3aabmKeHuaTa no Toea apaHUMOHHC CrnopasyMeHue, OCBEH ako He e [0roBOpeHo APYro B
nucmeHa opma Mexay CTpaHuTe no Toea apaHuuoHHO crnopasyMeHue.

Bes ga ce orpaHnyaBa oA xapakTep Ha ropensnoXeHoTo, 3adbImKeHneTo Ha [apaHTa no-
aony e pa nnatv OBesneveHuTe 3agbmkeHuns, ako KpegutononyyaTtenaT He ycnee ja ro
Hanpasu Ha CbOTBETHUTE MM NafeXu (BKIMIOYWTENHO ako Takuea najexu ca pesyntar oT
npeacpoYHa uanckyemocT Ha ObesneveHuTe 3aAbiKeHUs B pes3ynTtaTt Ha [oBpoBonHa wnu
cbaebHa nukeugauus (Ha Gwnrapcku: fAukeudayus), NPOU3BOLCTBO MO HECHLCTOATENHOCT (Ha
BLnrapcku: HecLCmosmMeIHOCM) UNW BCAKaken NogobHu Npov3BoACTBE, UMK NPOU3BOACTEA W
nelcTBuA ¢ nogobeH edekT, OTKPUTU UNu NpeanpueT cpelly Kpeautonony4atensa unu BCAKa
Knay3a 3a NnpefCpOYHO noracsAeaHe, BKNoYeHa BbB [lorosopa 3a uHaHcupaHe), n Hama ga 6vae
3acerHaTo OT HUKaKBO yAbihKaBaHe Ha BPEMETO.

lapaHuWATa, NpefjocTaBeHa CcbrnacHo Toea [apaHUMOHHO cnopasyMeHue, € NpoAbiiKaBallo
obesneyeHne W ocTaea B NbfHA chna u gewncreue (M HAMa ga Obae 3acerHata oT MApKa 3a
obesueHsBaHe unu npeobpasyesave unu nogobHa mapka, NnpeanpueTa CbrnacHo KOWTo U Aa e
NPUNOXUM 3aKOH NO OTHoWweHuwe Ha Kpegutononydarens), Aokato Bowdkm ObBesnedern
3a4b/KeHns ObAaT HanbfHO MNOraceHu, WU3NnaTteHu Wnu yLOBMNETBOPEHW, HE3aBUCUMO OT
nukBMaaUuaTa unu apyra HecnocoBHOCT UMK BCSAKa NPOMsiHa B CbCTasa Ha KpeguTononyyarens
unu FapaHTa (AOKONKOTO & NPUNOKUMO), UMK BCAKO ypexaaHe Ha CMeTKa Unu Apyr BbNpoc.

Toea MapaHUMOHHO CNopa3yMeHWe CbLUECTBYBa NapanernHo C BCAKa Apyra rapaHuusa Win gpyro
obesneveHune, gageHo 3a 3agbinkeHusaTa no [Joroeopa 3a guHaHcupaHe. Toea apaHUMOHHO
crnopasymMeHue npoabimkaea fa CblUeCcTByBa AOPW Crief peanu3auvsTta Wiv NpuHyaUTEeNHOTO
n3nbnHeHve Ha apyrute obesneveHus. OcBeH ToBa, NPeAoCTaBAHETo unu Ao6aBAHETO Ha HOBO
obesneyeHune NNy rapaHunsa KbM TOBa MapaHUMOHHO CnopasyMeHWe No HUKaKbLB HayuH HAMa aa
NPOMEHW 3a4bmKeHWATa Ha [apaHTa no ToBa MapaHUWOHHO cnopasymeHue.

Bcako ocsoboxpaBaHe oT ToBa [@apaHUMOHHO CnopasyMeHue € HULLOXKHO W HeBanuiHO, aKko
HAKOEe nnawaHe, nony4eHo ot beHeduumepa n NPMETO B U3NBNHEHWE Ha BCUYKM WNW YacT oT
Obe3nevyeHnTe 3agbMKEHNA:

(i) e n3berHato unyn obsBeHO 3a HeBanuAHO CNpPAMO KPEAUTOPMTE Ha U3BBLPLUATENS Ha
TakoBa nnalwjaHe, unu

(i)  crasa abmkumo oT beHeduurep Ha TpeTa cTpaHa, unu

(i)  ce pokaxe, ye He e nony4yeHo ebeKkTUBHO OT beHeduunepa.

Homep Ha gorosopa (FI N °) 94.692(BG)




4.6

4.7

5.1

5.2

6.1

6.2

Tasu rapaHuns He ce HakbpHABA OT KaKBOTO U A3 € Bpeme unu obnekyeHvs, NpenocTaBeHn Ha
KOETO W Aa e nuue, unu oT Bb3abpKaHe wunu 3abasaHe OT cTpaHa Ha beHeduuunepa npu
YCbBBpLUEHCTBAHE WNW HanaraHe Ha obes3neyuTeneH WHTEpEeCc WNu npasa WNu cpeacrea 3a
3awuTa, KouTo beHeduurepsT MOXe Aa MMa cera UK No BCAKO BpemMe B ObAeLLle OT unu cpetwy
["apaHTa unu apyro nuue.

HeynpaxHaBaHeTo oT cTpaka Ha beHeduurepa nnu 3abaBsHETO OT HErOBa CTpaHa 4a ynpaXHu
KOETO 1 [a € OT HEeroBuTe npasa no Toea [@apaHUWOHHO CnopasyMeHne HaAMa Oa LeWcTBa KaTo
0TKa3 OT HEro, HUTO BCAKO €QVHWYHO UMW YACTUYHO YNPaXHABAHE Ha KOETO U 3 € TaKkoBa Npaeo
[a Bb3NPenaTCTBa NO-HATATHLLUHO WNW APYro YNpaXHABaHe Ha TOBa WNK Apyrv npasa.

YJIEH 5

®opma Ha uckaHe — [lata Ha nnawade

BeHedvumepsT We akTuBuMpa rapaHuusATa, YyuYpefeHa cbrnacHo ToBa  [apaHLMOHHO
cnopasyMmeHue, KaTto oTnpaes MckaHe Ao apaHTa NMCMEHOo No UMein, npenopeYyaka nowa unm
kypuepcka cnyxBa (,Mckane”). Bcako uckaHe 3a nnawaHe Tpabea aa 6vae BbR dopmarta,
nocoyeHa B [Mpunoxexue |.

Bcuukn nnawauuna, npeteHaupadn B WMckaHeTo, ce mannawart ot [apaHTa B pamkuTte Ha 10
(necet) paboTHu gHW cnep nony4yaeaHe Ha WUckaHeTto ot NapaHTa (,,lepuon Ha nnawaHe’) ypes
6aHkoB npeBoj KbM MocodeHaTa cmeTka Ha beHeduuwepa, kakTo e nocoveHa Ha lapaHTa B
WMckaHeTo.

YIEH 6

Mepku 3a obe3ueHABaHe unu npeobpasyBaHe

Ctpanute no ToBa [apaHUWOHHO CMOpa3yMEHWME W3PUYHO Ce CbkrhacseaTt, 4Ye MApka 3a
obesueHsBaHe unu npeobpasyBaHe NO OTHOLIEHME Ha KoeTo W Ja e oT ObesnedeHuTe
3a4bKEHNs HAMa [Jda 3acerHe 3agbikeHusaTa Ha [apaHta no ToBa [a@paHuUWMOHHO
cnopasymeHue. CnegoeatenHo [apaHTbT rapaHTupa Bcudku OBesneyeHrn 3a0bimKeHUs, KOMTo
KpeawTtononyyatensaTt 6u Tpabeano ga usnbiHW, ako He e 6una Hanuue msapka 3a obesueHka
vunu npeobpasysaHe. Cried MbMHO W HEOTMEHWMO W3MbMHEHWE OT CTpaHa Ha [apaHTa Ha
HEeroBuTe 3aAbMXeHWs No ToBa [apaHUMOHHO crnopa3ymeHwe, A0 CTeneHTa, paspelweHa oT
uMnepaTueHUTe Bbnrapckn 3akoHW, beHeduunepsT We NpexebPnun, Korato e NpuIoXumo, npu
noucksawe oT [apaHTa, Ha nocnefgHust Be3BbL3ME3LHO BCUYKW OAMNOBE UMW BCUYKKM APYrW
MHCTPYMEHTW Ha cobctBeHocT Ha Kpepgutononyyarensa, kouto ca 6Gunu npunucaHn Ha
Berneduumepa BbB Bpb3ka ¢ MapkaTta 3a obesueHasaHe unu npeobpasysaHe ("MHCTpYMeHTH
3a npeo6pa3syBaHe").

lapaHTbT noTBbpPXAABa, Ye uMa npaso Aa nonyyn WMHcTpymeHTuTe 3a npeobpasyBaHe OT
beHeduuymnepa cbrnacHo nNpeaxoaHuss naparpad kato CneacTeue OT NNawaHeTo cu No Tasw
rapaHuusa 1 ce 3aabnkaea, B nonaa Ha Kpegurononyvarens, Aa He ynpaxHsaBa HUKaKBW npasa
Ha perpeceH uck cpelly KpeguTtononyyatens, kouto Buxa Bb3HUKHANKW B pe3ynTaT Ha nnallaHe
no Tasu rapaHuus Jo CTeneHTa, B KOATO Takosa npubarsaHe Ou BbL3HUKHANO NoO OTHOLWEHWUe Ha
3agbmKkeHne Ha KpegutononyyaTtens, koeto € BMno noraceHo ypes npefaBaHEeTo Ha Takuea
WHcTpymeHTw 3a npeobpasyeare Ha beHeduumepa (v [0 CTeneHTa Ha TakoBa noracsBaHe ).

UYNEH 7

Cpok
Bes pa ce sacsra 4n. 0, ToBa [@paHUMOHHC CnopasymMeHue ce NpekpaTtsBa asToM

APYT HAa4YUH ypeaeHu.
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8.1

8.2

8.3

8.4

8.5

9.1

YNEH 8

Be3 orpaHMyeHue Ha rapaHuUuaTa

3a u3bsareaHe Ha CbMHEHWE He Ce npunaraT OrpaHWyYeHWs KbM rapaHuuaTa OT CTpaHa Ha
[apaHTa 3a cymu, Abnmxumn ot Kpegutononyyartens Ha beHeduunepa cwvrnacHo [loroeopa 3a
uHaHcupaHe u MapaHTbT rapaHTipa Tesn Cymu B MbneH pasmep.

[o cTeneHTa, NO3BONEHa OT 3aKoHa, apaHTa ¢ HAaCTOALLOTO U3PKUYHO CE OTKa3Ba OT BCAKO NPaBso,
KOETO MMa Unu Moxe Aa WMa, koeto 61 Mormo Aa pefyuvpa Wnu noracv 3afbiKeHuaTa My 3a
nnaiwyaHe no HacToAWOTO [apaHLUMOHHO CNopasyMeHne Ypes Nnpuxeallaxe.

[apaHTLT Npuema, 4e He MOXe Aa NpefcTaBun KakeuTo u aa buno cpefcTsa 3a 3allnta, KouTo ca
YUCTO NUYHK 3a er,D,MTOI"IOJ'IyHaTEJ'IH.

[@apaHTLT Npuema, Ye 3afbIMKeHUsaTa My 3a U3BbpLUBAHE Ha NNalaHus No HacTORALLOTO HAMa
Aa 6bvaat 3acerHatv oT OTKpUMBaHeETO Ha fobposonHa unu ceaebHa nukenaaums, NPOU3BOACTRO
Mo HECBLCTOATENHOCT UMW KakBWTO W Aa e noaobHW NpoM3BOACTBA, WKW NPOW3BOACTBA W
penctBus ¢ nogobeH edhekT, OTKPUTW unu  npeanpveTtu cpewy Kpeautononydyatens
(BKNOUUTENHO BCAKA MsipKa 3a obesueHsiBaHe unu npeobpasysaxe).

rapaHT'bT HAMa NpaBo Oa OCNopBa KakBoOTO U Aa € UCKaHe 3a U3NbJTHEHWE No ToBa rapaHLl,MOHHO
cnopasymMmeHue, HUTO Aa noBaura KakBOTO W Aa € Bb3paxeHue, 3alinuTta Wnu n3knveHune ot unu
CBbp3aHu C:

(i) npomMsiHa B MNPaBHOTO W/MNKM  (UHAHCOBOTO CBCTOSHWE Ha Kpegutononydvarens
(BKNOYUTENHO CNMBaHe, pasgensHe wnw apyra copma Ha npaBHa WU KOpPNoOpaTWBHAa
peopraHvsaums), u

(i)  dakTeT, He ObesneveHUTE 3a4bMKEHWA Ca CTaHanu NPeacpoYHO N3UCKYEeMU 1 B pesynTaT
Ha ToBa Te Tpsibea Aa ObaaT usnbnHeHw ot Kpegutononyyatens Ha jara, KosiTo e no-
paHHa OT aaraTa, Ha KoAaTo e Tpsibeano aa 6vaaT M3nknNHeHW NbpBoHayanHo. B pesyntar
Ha ToBa, BCAKa MpeacpoyHa uauckyemocT Ha ObesneyeHuTe 3agbrkeHus we Obae
obebp3ealla 3a [apaHTa.

YJIEH 9

W3sBneHuA, rapaHUMmn ¥ YroBOopku Ha FapaHTa

[apaHTBLT C HacTosLWOTO 3anBaBa W rapanTupa Ha bexedmumepa, nokato cblecTByBa ToBa
[apaHUMOHHO cropasymeHue (BKNYMTENHO B Chy4Yall Ha HEroBOTO NPOAbLIIKABaHE W/Wnw
Bb3CTaHOBsABaHe cbrnacHo 4n. 0), ye:

(a) CratyT 1 HapneXHO paspeleHue

(i)  ToW nMpuTexaBa Ka4yecTBOTO, BMACTTa W NPaBOMOLUMATA [a BCTbNW, Noeme U
M3MBNHABE 3a0bIMKEHUATA, N3PA3EHN KaTO MPUETHU OT HEro CLINAacHo HacTOALLOTO
FapaHUWOHHO  CcnopasyMeHWe, W BCUYKW  JedcTBMA, HeoBxogumu  3a
YMBNHOMOLL@BAHE BCTBLNBAHETO B, OCBLLUECTBABAHETO W W3MbAHEHWETO Ha
3alb/MKEHUATE, N3Pa3EHN KaTo NPUETK OT Hero No cunaTa Ha Toea [apaHLUMOHHO
cropasyMeHune, ca HafnNexHo npeanpueTy;

(ii) BCTBLNBaHETO B, OCHLUECTBABAHETO W WU3MbMHEHWETO OT CTpaHa Ha [apaHTa Ha
3afb/MKeHnATa My no ToBa [a@paHuMOHHO cnopasymeHue, Bknw4yutTenHo 6es
orpaHuyeHve Ha lapaHuuaTa, NpefocTaBeHa No cunata Ha Toea [apaHUMOHHO
cnopasyMeHue 3a BCUYKKM Cymu, kouTo ca YacT oT ObesneyeHuTe 3aabKEHURA, €
HaanexHo oTopuaupaHo oT MuHucTepckua cueeT Ha Penybnuka Bwnrapus
paTuduympaHo ot HapoaHoTo ckbpaHue Ha Penybnuka Benrapus, u
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(b)

(c)

(d)

(e)

(f)

nuua oT cTpaHa Ha [apaHTa ca HaaNeXHO ONPaBOMOLLEHW U YMbMHOMOLLEHK A2
NOANULIAT ToBa [ApaHLMOHHO CNOPa3yMeHNe OT HEroBO UME;

(iliy MapaHTLT rapanTupa, 4e [apaHuusiTa, npefocTaBeHa CBIMACHO HACTOALLOTO
lFapaHUMOHHO CNopasyMeHue 3a BCUYKM CyMK, KouTo ca vacT oT ObesneveHute
3a4bIKEHNUA, e B CbOTBETCTBME C pasnopefbute Ha [loroeopa 3a Esponeiickus
Cblo3 OTHOCHO AbPXKaBHWTE MNOMOLWM W  CBLP3aHOTO C  TAX BTOPUYHO
3aKOHOAATENCTBO, KaKTo 1 ¢ 6bnrapckoTo NbpPBUYHO W BTOPUYHO 3aKOHOAATENCTBO
OTHOCHO AbPXaBHUTE NOMOLLM W ObPKABHOrapaHTUpaHusa Abar.

Ob6BbLp3BaWyM 3a0bIMKEHUA

3aab/mMKeEHUATa, U3paseHn KaTo NPUEeTW OT Hero ChLIMacHO HAacTOoALOTO I'apanuuonno
cnopasymMmeHune, ca 3aKOHHW 1 BanngHu 3aibimKeHWA, OﬁBbpSBaUJ,M ro B CbOTBETCTBME C
yCNOBUATa Ha ToBa MapaHunoHHO cnopasymeHune.

MN360p Ha NPaBO U KPUCOAUKLUA

M36opbT Ha nroKkcemByprekoTo 3akOHOAATENCTBO KaTo MPUNOXUMO 3aKOHOAATENCTBO 3a
ToBa ['@apaHUMOHHO cCnopasyMeHue Le ce Mpu3HaBa M M3NbMHABA OT CbAunuiata u
opranuTe Ha PenyGnuka Bbnrapus n BCRKO pelueHue, nonydeHo B JliokcemBypr BbLB
Bpb3ka C ToBa [apaHUWOHHO cnopasymeHue, we Obae nNpu3HaTo M U3NBMAHEHO OT
cbavnuiyata n opranute B Penybnuka Bwnrapus.

BCUYKM NpeanpuMeTH AeUCTBUA

Beuukn gencteus, ycrnoBus W oBCTOATENcTBa, KOUTO Tpsabea ga ObgaT HanpaBeHw,
U3MBMHEHU U U3BBPLLEHM C LEM:

(i)  [4Oa My NO3BOMM 3aKOHHO [a BCTLNW, YNPaXKHABA NpaeaTta cu U 4a U3NbIHABA U 43
Cna3sBa 3a4bMMKEHUNTE, U3PA3EHN KATO NMPUETMW OT HEMO B HACTOALLOTO MapaHLMOHHO
cnopasymeHue,

(i)  ;pa rapaHTUpa, Ye 3aAbIIKEHUATA, U3PA3EHN KaTo NMPUETU OT HEro B HACTOALLOTO
FapaHUMOHHO CNopasyMeHVe, Ca 3aKOHHU, BanuaHu U o6Bbp3BaLLym, 1

(i) ma ce Hanpaeu ToBa [@paHUMOHHO cCriopasymeHwe AOnycTUMO AOKas3aTencrso B
Penybnuka Benrapua v 8 Jliokcembypr,

ca HanpaBeHW, U3NbIHEHW U U3BbPLUEHW.
Pari Passu nckose

CwrnacHo 3akoHuTe Ha Penybnunka bwnrapus uckoesete Ha beHeduymnepa cpelly Hero no
ToBa [@paHUMOHHO cropasyMeHwWe Lue ca Hal-MankoTo pari passu (paBHOCTOMHW) Ha
MCKOBETE Ha BCUYKW OPYrv HEroBn HeobesneveHw KpeluTopu OCBEH TE3W KpeauTopwu,
YUUTO UCKOBE 33 bIIKMTENHO Ce NPeAnoYUTaT OT 3aKoHa.

Be3 Takcu 3a 3aBexaaHe U repboBu Takcu

CernacHo 3akoHunTe Ha Penybnuka Benrapusa nnu JlrokcemBypr He e Heobxogumo ToBa
apaHuuoHHO cnopasymeHue fa 6bAe 3aBeeHo, PErUCTPUPAHO UMW 3anNUCaHe B KOWTO U
[a e Ccbl Wnn Apyr opraH B Takasa IPUCAMKUWS, NI Aa ce 3annallaTt KaksuTo 1 aa buno
repboBKW TakCcK, Takcu 3a peructpauvs wunw apyru nogobHW 3a v BbB Bpb3ka C ToBa
apaHUMOHHO CcnopasyMeHWe WNn TpaH3akuuuTe, npefBwaeHn B Toea [apaHUMOHHO
crnopasymeHue.

11
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(9)

(h)

(i)

1)

(k)

Bes npoTtuBopeuus

BcTbnBaHETO B, W3NMBIHEHWETO, YNPaXHABAHETO Ha npaBa W W3MbIHEHWETO Ha
3aAbMKEHUATA, U3PaseHn KaTo MPUETW OT HEro CbIMAacHO HacToAWoTo [apaHUWMOHHO
crnopasymMeHue HaAMa cera 1 3a B 6baelle ga:

(i) NPOTMBOPEYN Ha pasnopenbuTe Ha:

(A) kaksoTO M Aa Buno cnopasymeHune, unoteka, obnurauns N Apyr UHCTPYMEHT
Unn JOroBop, No KOWTO TOW € CTpaHa UK KOWTo e 0BBbP3Ball 3a Hero unu 3a
HAKOW OT HErOBWUTE aKTUBMY,

(B) kakeBTO 1 Aa 6MNO NpUNOXKUM 3akoH, Hapenba unw oduymanHa wnu cbaedHa
3anoseq, unu

(i)  HanpasK HEBAPHO HAKOE 3asBNEeHWe, HanpaBeHO Chr1acHo HacTosLWMs YneH 0.
Be3 cbnebHu cnopoBe

Hama Tekywmn cbaebhu cnopoBe, apbuTpaxHu Aena, afMUHUCTPATUBHWU NPOW3BOACTBA
Wnu pascneaBaHWs WNW TakWBa, KOWTO, AOKOMKOTO My € M3BECTHO, MMa OnacHocT Aa
BB3HUKHAT WMWK Ca BUCALUN NPEA HAKOW Cba, apBuTpaeH opraH Wnw areHuus, KoUTo ca
[OBENU UNW ako ca HebnaronpusiTHO oNpeaeneHu, UMa pasyMHa BEPOSITHOCT Aa NOBAUAST
Ha M3NBLNAHEHWETO Ha 3aQbIIKEHWATa My No ToBa [ApaHUMOHHO CnopasyMeHWe, HUTO
CblLEeCTBYBa HEN3MbNHEHO CbAEOHO MK apbUTPaKHO PELLEHWE CpeLLy Hero.

M3BbpluBaHe Ha aeAHOCT

(i) He e HeoBXoJMMO CbrnacHo 3akoHo4aTencTBoTo Ha Penybnuka Bwnrapus
bBeneduunepbT aa Obae nUUeHaWpaH, keanuuuMpaH uNW No Opyr HauuH
onpaBoMOLLEH fa U3BbpLUBa AeWHocT B Penybnuka bbnrapus:

(A) 32 pa moxe beHeduumepbT fa ynpaxHsaBa nNpaBaTa CU MO HACTOALIOTO
[[apaHuUWMoHHO cnopasymeHue; unu

(B) 3apagu w3nbnHeHweTo Ha ToBa [apaHUMOHHO CnopasymeHue Wnu
M3NbIMHEHWETO OT HEro Ha 3agbimKeHnaTa my no ToBa [apaHuUWMOHHO
crnopasymMmeHue,

(i) beHeduuMepbLT He e W HAMA da Ce CYMTa 3a MECTHO NULE, CbC Ceganviye unw
M3BbpLUBALY cTOMaHcka feWHocTt B Penybnuka bBwnrapwa camo 3apagu
CKNIOYBAHETO, W3NBLNHEHWETO W/uNW npunaraHeTo Ha ToBa [apaHUMOHHO
cnopasymMmeHuve.

Mudopmauun

Lsnara uHdopmaums, npegoctaBeHa ot apaHTa Ha beHeduumepa BLB Bpb3ka C ToBa
apaHuMOHHO cnopasyMmeHve, € BApHa, NbfHAa M TOMHA BbB BCAKO OTHOLLUEHWE U HE e
nogsexaalla rno HAKaKbB Ha4yWMH U He ca My W3BECTHM hakTu unn obcToATencTea, KouTo
He ca 6unu paskpuTu Ha beHedmumepa U KonTo, ako BbaaT paskputu, Buxa mornu aa
NOBNUAAT HeBNaronpUATHO Ha PELLEHWETO Ha nkue, KOeTo 0BMWUCNS fany Ja NpeaocTaBK,
uwnu He KpeawT Ha KpeawTononyyatens, unu Aa NpesocTaBu TakbB KPeawuT cpelly
apaHuUMOHHOTO cnopasymenue, AageHo oT MapaHTa.

CaHkumum

Huto MapaHTa, HUTO KoeTo U fa e CLOTBETHO NULE: an 5"'«3

7l

(i) e CaHKUMoHUpaHo nuue; unu
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(i) e B HapyLeHWe Ha kakBnTO n aa 6uno CaHkuymn.

9.2 [apaHTbT NpW3HaBa W ce CbIMacAsa, AOKaTO CblUecTByBa TOBa l@apaHUWOHHO crnopasymeHue
(BKNIOYMTENHO B CMy4Yal Ha HeroBOTO NMPOAbMKaBaHe W/WMNM BL3ICTAHOBABAHE CbrnacHo yn. 0),
vye:

(a) Pa3speweHnusn

Tow cnegga Aa nony4yaea, cnassa yCnoBuaATa U Npaen BCUYKo HeobxoavMo, 3a Aa 3anasu
B NbNHa cuna n ASNCTBME BCWMYKW paspelleHus, opobpeHus, NMUUeH3M M cbrnacus,
M3MCKBAHWU CbINacHo 3akoHwWTe Ha Penybnvka bbrarapus, nossonsisaln My 3aKOHHO Aa
BCTBIMBA B, [ja yNpaxHsBa npasata Ci U Aa W3NbHABA 334 bMKEHUATA CH, U3Pa3eHN KaTo
NPUETU OT Hero CbrNacHo HacToAWoTo [apaHUMOHHO cCnopasyMeHWe, U Aa rapaHTvpa
3aKOHHOCTTa, BanMAHOCTTa, NPUMOXUMOCTTa U JONYCTUMOCTTa KAaTO 40Kas3aTencTBo Ha
ToBa [[@apaHuUWoHHO crnopasymeHue B Penybnuka benrapus u B JliokcemBypr.

(b) Bes pevcTBuUA

Toi HAMa Aa npeanpueme KakeuTo 1 fa Guno feicTBus, KouTo Buxa Hanpasunu HAKoe oT
HanpaseHute B uned 0 no-rope 3adABMEHWS HEBAPHO, [0KATO Tpae HacToALWoTo
[[apaHUMOHHO criopasymeHmne.

(c) 3apbnkeHwe 3a yBegomsABaHe

Tol yeeaomaea beHeduunepa 3a HacTLNBAHETO Ha CLOWUTUA, KOUTO BOANAT A0 WNK Buxa
MOrfn OCHOBATENHO Aa ce Ovakea Aa AoBeAaT 40 TOBa HAKOE OT U3ABMNeHMATa no yned 0
no-rope fa craHe HEBAPHO UMW NOABEXAALLO.

(d) Cankuuu
[apaHTBLT HAMa NpaBo, NPSIKO UMW HEMNPSAKO:

(i) Aa Bnn3a B B3Hec OTHOLLEHWA C W/WNK NPefOCTaBs CPEACTBA WM NKOHOMUYECKN
pecypcu Ha Wnu B Nonsa Ha Koeto U Aa & CaHKUWOHMPaHO Nuue; unu

(i)  pa cuHaHcupa USNOTO WM 4acT OT BCAKO NnawaHe no Toea [apaHLMOHHO
cnopasyMeHWe OT MOCTbNNEHUs, NONyYeHW OT AEeWHOCTM Wnu BuaHec cbe
CaHKuuvoHupaHo nuue, Nuue, koeTo Hapywasa CaHKUMUTE UMK Mo KakbBTO W 43 e
HaunH, KoTo 61 foBen A0 HapyLleHne OT caMus Hero W/unuv oT GaHKaTa Ha KakBuTo
1 ga 6uno CaHkuuw.

YJIEH 10

Cna3BaHe Ha 3aKOHa

lapaHTLT Le cnassa BbB BCUYKWM OTHOLLEHUA BCUYKKM 3AKOHW U pasnopeadu, KOMTO BaxKaT 3a Hero unm
3a KoeTo W aa e
PuHaHcupaHe Ha noanpoekT no [loroBopa 3a puHaHCUpaHe.

YNEH 11

gam:gu
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11.2

11.3

12.1

12.2

12.3

Bevuky gaHbuM U bUcCKanHW Takcu, npomMsTUYallM oT unu BBB Bpb3ka ¢ ToBa [apaHUMOHHO
cnopasymMmenne ce noemat oT [apanTa. [apaHTbT M3BBLPLUBA BCUHKM NNALLaHWA MO HACTOALWOTO
apaHUMOHHO cnopasymeHue BpyTHO 6e3 yabpaHe Wnu npucnagaHe Ha faHbuu U duckanHm
TaKcu.

AKO HSKOSi CyMa Mo OTHOLLEHWEe Ha NPUNOXUMWTE AaHbUW U duckanHu Takcu Tpstea ga 6bvae
npucnagHarta, yAbpxaHa Wwnv 3agbpxadHa oT HAKOS CymMa, Ab/KMMa CbrnacHo Toea
lapaHumoHHO cnopasymenue, [apaHTbT ce 3agbnxasa Aa 3annaTu Takaea AoNbIHUTENHA cyma,
KakeaTo Moxe aa e Heobxofuma, 3a Aa rapaHtupa, ve beHeduunepsT nonyyaea HeTHa cyma,
paBHa Ha NbNHaTa cyma, Ha KOATO UMa NpaBo CbrnacHo ToBa ['apaHLUMOHHO cnopasyMeHme.

lapaHTBT ce 3agbkasa Aa u3nnatu v Aa npegnasv beHeduumepa oT BCAKaKBM Cymun, pasxoau
unu 3arybu, noHecenn ot beHeduumepa BLB Bpb3Ka C BCAKAKBU repboBM Takcu, perncTpauvm
Wnv NoA0BHW AaHBLUM UK HOTAPUanHKW TakcK, KOUTO ca AbMKUMK 3a [apaHTa.

YNEH 12

IluxBa 3a npocpouue

Mpun cnaseaHe Ha 4ned 12 no-gony, ako @apaHTbT He NNaTu ObKUMA OT HEro cyma no Toea
"apaHumnoHHO cnopasyMeHue (i) B paMmknTe Ha cboTBeTHUSA Mepuod Ha NnalaHe, CbrnacHo Ynex
0, wnu (i) no Apyr Ha4ywH, cbrnacHo 4YneH 3.2, ce Hauyucnsea nuxea 6e3 yBegomneHwe (Ha
bpeHcku: mise en demeure ; Ha bbreapcku: be3 ysedomneHue) 3a BCsSKa NPOCPOYEHA CyMa,
nnaTtuma CbriacHo CPOKOBETE Ha ToBa apaHUWOHHO CropasyMeHWe, CYUTaHo OT U3TUYaHETO Ha
cboTBeTHMA [lepuoy Ha nnalwaHe A0 Aartata Ha nnawade ot [apaHTa, npu NUXBEH NPOLEHT 3a
npocpoune, paeseH Ha 2% (ABa npoueHTa) roguwHo nntoc EURIBOR (1 (eguH) mecew) (kakTto e
NPUNOXIUM KbM JeiCcTBUTENHAaTa Aarta Ha nnawade o1 lNapanTa). 3a uenute Ha onpegenaHe Ha
EURIBOR croTBeTHMTE nepuoau no cmuckna Ha lMNpunoxerue |l ca nocnegosatenHu nepuoan
OT e[IMH MeceLl, 3ano4Bally oT M3Tu4aHeTo Ha Meproaa Ha nnawaxe.

Nuxea 3a npocpoune BLPXy BCAKA CyMa, NPeACTaBnNsBalla N1xea, ce AbMKU Camo B pesynTar
Ha cbaebeH uck unu cneumanHo cnopasymerve mexay bereduumepa v MapaxTta u npu ycnosue
Ye Tasn Nuxea ce ALKV NOHE 3a eaHa Uana roguHa.

Bcsaka nuxea no ToBa apaHLUMOHHO CNOpasyMeHe Ce HavyucnsBa 3a BCeKW W3MWHan AeH W ce
M34yncnsBa Bb3 OCHOBA Ha AeWCTBUTENHUS BPOIA Ha M3MUHANWTE AHW 1 rognHa oT 360 (TpucTa u
LUEeCTAECET) OHU.

YJIEH 13

Opyru Takcu
[apaHTbT noema coGCTBEHUTE CW PasXOAu W PasHOCKU (BKIKOMUTENHO CbAeBHM Takcw),

HanpaeBeHu B pesynTaT Ha [OroBapsHETO, MOAroTOBKATa, PErucTpauvsTa unu npesoda Ha
HaCTOALOTO MapaHUMOHHO CrnopasyMeHue.

Bcuykn Takcu, pasxoam U pasHOCKU (BKIMHOYUTENHO CbAe0HM Takcu), HanpaBeHu B pesynTar Ha
M3NBIHEHNETO Ha HacToALWoTo MapaHUMoHHO cnopasymMeHue, ce noemar oT lapaHTa.

YJEH 14

Bany‘ra Ha noracuTesiIHuTe BHOCKH

Besko nnawade, koeto Tpsbea aa 6vae m3BbplieHo oT [apaHTa no Toea [apaHUWOHHO
crnopasyMeHve, ce U3BbpLUBa B EBPO.
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15.3

15.4

16.5

HJEH 15

YBegomneuusa

Besako ussectue unu apyro cboblueHue, JageHo no Toea [[apaHUMOHHO cnopasymenue, Tpsbea
Aa Obae B nucMeHa hopma W, OCBEH ako He e NOCOYEHO ApYro, MOXe Aa Gbae HanpaseHo c
NUCMO NN eNneKkTPpoHHa nowa.

WsBectua u agpyrv cboblieHus, 3a KOUTO ca npeaBuWAeHV DUKCUMpaHW CpOKoBE B TOBa
[apaHUMOHHO cropasyMeHue unm KOUTO camu onpeaensT Cpokose, 0OBbP3BALUM 3@ aapecaTa,
MoraT Aa Ce U3BbPLUBAT Ypes [OCTaBKa Ha pbKa, NPenopbYaHo NMCMO WY NO eNeKTPOHHAa noLya,
Takvsa nseecTus n cbobLUeHus ce cuUTaT 3a NonyyeHu ot apyrata CTpaHa:

(a) Ha paTaTta Ha [oCTaBKa BbB BPb3ka C JOCTABEHO HAa Pbka Un NPEenopbYaHo NcMo;

(b) B cny4ai Ha enekTpPoHHAa NOLLA Camo KOraTo TakaBa enekTpoHHa nolla AeNCTBUTENHO e
nonyyeHa B YeTnuea chopmMa 1 CaMmo ako e agpecupaHa nNo HauWH, KOWTo Apyrata cTpaHa
e nocoyuna 3a Tasw uen.

Bcsiko nssectue, npegocraseHo ot MapaHTa Ha beHeduumepa no enekTpoHHa nowa Tpsbea aa:

(a) nocoysa HoMepa Ha JOroBopa B pefa 3a Temara; u

(b) na Gvae noa dopmarta Ha enekTPOHHO U3obpaxeHue 63 BLIMOXKHOCT 3a pefaKTUpaHe
(pdf, tif unu apyr obudaeH daitnos hopmaT 6e3 BL3MOXHOCT 3a pefakTupaHe, A0roBOpeH
mexay CtpaHute).

Ctpanute ce crnopasymsBart, Ye BCSAKO CNOMEHATO NO-rope ChOBLUEeHWe (BKMIOYUTENHO Ypes
eNeKTpoHHa nowa) e npuWeta ¢opMa Ha KOMyHUKauus, MpPeAcTaBnsaBa npUeMnueo
AOKasaTencTteo B CbAa W LWWEe WMa cbllaTa [OKA3aTencTBeHa CTOWHOCT KaTO CKIHYEHO
cnopasyMeHune(sous seing priveé)..

ALpechT v agpechT Ha enekTpoHHaTa nowa (M OTAENbT, Ha YMETO BHUMaHMe Tpsabsa ga ce
npeaocTaBu KOMyHWKaUMATa) Ha BCAKa CTpaHa 3a BCAKa KOMYHUKauus, kosTo Tpabea ga 6bae
HanpaeeHa unu AOKYMEHT, KOWTo Tpabea aa 6bae 4oCTaBeH ChrMacHo UNW BLB BPb3ka ¢ TOBA
"apaHunWoHHO cnopasymeHue, e

Peny6nuka Bunrapus

Agpec: yn. . C. Pakoscku Ne 102
1040 Codpus, brvrrapus
Afpec Ha enexkTpoHHa nowla ifi@minfin.bg
Ha BHUMaHueTo Ha: MunuctepctBo  Ha  duHaHeuTe, [Aupekuns ,MexayHapooHu

PUHAHCOBM MHCTUTYLMK"

EBponeiicka MHBecTuuMoHHa BaHka

Anpec: 98-100 6ynesapp KoHpan AaeHayep
L-2950 NiokcemBbypr

AJpec Ha enekTpoHHa nowya contactline-94692@eib.org

Ha BHuMaHmeTo Ha: OPS/CSEE/3-PUB SEC
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17.2

17.3

Beska ctpaHa HesabaBHO yBeAOMsBAaT MUCMEHO ApyraTa cTpaHa 3a BCAKa NPOMsHa B
CbOTBETHUTE UM JaHHU 338 KOMYHUKALNS.

YINEH 16

MNpexBLpnaHe Ha NpaBa

lapaHTLT He MOXe Aa NpexsbLpns CBOMTE npasa no ToBa [apaHUMOHHO cropasymeHue Ge3s
npe/iBapuTenHOTO MMCMEHO Chriacve Ha Beneduumnepa.

YJEH 17

MNpoabmkaBalm 3a0bLMKEHUs

C HacToAWoTOo € U3PUYHO AOTOBOPEHD, Ye KaKBaTO W Ja & NPOMSAHa B NPaBHOTO MOMOXEHWE Ha
l'apaHTa HAMa Aa 3acerHe HeroBuTe 3afbIKEHWs No ToBa [apaHuMoHHO cnopasymehve. B Tasu
BPb3ka [apaHTbT ce cbrnacsaea, Ye ako HAKOA NPOMSIHA B HErOBOTO NPaBHO NOMOXEHUE NOBNUSIE
Mo HAKaKea nNpu4YMHa Ha NPUIOXUMOCTTa Ha ToBa [a@paHUWOHHO cropasymeHue, ToW ce
3afwmxaea HezabaBHO Ja NPefoCTaBn HOBa rapaHUWs Ha beHeduunepa npu CblUTE CPOKOBE
¥ ycnosus kato apaHUMOHHOTO cropasymeHue, gokato ObesnedeHnTe 3agbmkeHus He 6baar
HEOTMEHWMMO 1 Be3yCcrnoBHO NNaTeHW U NOraceHu W3Usano.

lMpenpatkuTte kbM BeHednurepa ce cuuTa, Ye BKTIOYBAT BCEKW paspelleH NpaBonpueMHUK 1nu
HacneaHwk Ha beHeduumepa 1 BCAKO NuLe, KOETO NO cUNaTa Ha KOWTO W Aa e NPUMOXUM 3aKOH
€ Moeno npaeaTta 1 3aabrkeHuATa Ha beHeduunepa no HactosiwoTo CnopasymeHne wnu no
Horosopa 3a dhuHaHCMpaHe MnM Ha KOETO ChbIMacHO TakuBa 3aKOHM CblyWTe npasa W
33/ibIXEHNs ca Gunu NPexBbPNEHN NNK NOJHOBEHN UMK BL3NOXEHW NO KAKLBTO W A3 € Ha4WH.
HokonkoTo no cunaTa Ha 3aKkoHa ce W3NCKBa NOCNeABallo yBeAOMIEHUE UMK KakBaTo U Aa e
Apyra CTbrka, 3a fa Briese ropHoTO B CUNa, TakoBa NOCNeABaLLO YBEAOMSABAHE UMW CTHIKA Lue
Obae HanpaeeHo, KaTo C HACTOAWOTO MapaHTBLT ynbnHomowasa beHeduuvepa ga npasw
BCAKAKBN yBEAOMNEHUS W/WNK Aa npeanpueme BCAKAKBM APYrH CTBIKA U ce 3aabikasa U Toi
Aa Hanpasw CbLIOTO, ako Bbae nonckaHo ot BeHeduunepa.

[o creneHTta, uanckeaHa OT NpUNOXUMOTO npasBo u Ge3 aa ce sacsrar Opyru ycrnoeua oT
HacToawoTo CnopasymeHne unu oT [JoroBopa 3a dpuHaHcupaHe, W no-crneuvanHo unex 0,
BeHeduurepsT ¢ HACTOALLOTO MSPUYHO CU 3ana3Ba CbXPaHABAHETO Ha rapaHuusTa, cb3gageHa
¢ HacTosLoTo CnopasymeHue, B Cry4aii Ha NpeaoCTaBsAHe, NOAHOBRBAHE, U3MEHEHWE UMW BCAKO
Apyro npexsbpnsiHe Ha ObeaneveHnTe 3aAbMKEHUA UMW APYrY NpaBa, NPOM3TUYALLMW 33 HErO NO
[orosopa 3a dhvHaHcHpaHe.

YNEH 18

He3akoHocbho6pasHocT

AKO HsiKOra efHa Wnu nosevye OT pa3snopefbute (MnuU YacT oT Hes) Ha Toea [apaHUWOHHO
CnopasyMeHue CTaHaT BbB BCAKAKBO OTHOLLEHWE HEBANWAHW, HE3AKOHHW UM HENPWUIIOXKUMM MO
cunara Ha KOWTO W [a e NpUoXWM 3aKOoH, Tasu pasnopeaba (i1 CboTBETHATA YacT OT Hesq) ce
OTAENA OT oCTaHanaTa 4YacT U BanuMaHOCTTa, 3aKOHHOCTTa W NPUNOXUMOCTTa Ha OCTaHanuTe
pasnopeabu Ha ToBa M@apaHUMOHHO CnopasyMeHve He ce 3acsraTt unu HaKbpHABAT NO HUKAKbLB
HauuH. ToBa apaHuUWOHHO cnopasymenue obaye cnef Toea e Gbae U3MEeHeHo OT CTpaHuTe
MO TakbLB Ha4WH, Ye Aa ce NoCTUrHe, Be3 HapyLwaBaHe Ha 3aKoHa, HaMEePEHUETO Ha CTPaHWUTE No
OTHOLUEHWE Ha Ta3u oTaeneHa pasnopeaba.

YJEH 19

Be3 oTka3 or npaBa
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Hukakee nponyck unu 3abassHe, UM eaHOKPaTHO WM YaCcTUYHO yNPaXHSIBaHE OT cTpaHa Ha
beneduunepa Ha koeto um aa e OT HeroBuTe npaga MnM CPeAcTBa 3a 3alUMTa CLIMACHO
HaCcTOALOTO [apaHLIMOHHO CnopasymMeHne HAMa fa Ce ThIKyBa KaTo OTKas OT TakoBa NpPaso U
CPEACTBO 3a 3almTa n beHednLnepsT HAMa Aa HOCK OTFOBOPHOCT 3a TaKbB NPOMyck, 3abaBsHe
“Nn AHOKPATHO UMK YaCTUYHO W3MbAHEHUE Ha TaKoBa NPAaBO M CPEACTBO 33 3aLyuTa.

YNEH 20

Npuxsawane

BeHeduunepbT Moxe fa npuxBaHe BCAKO 3aAbMKEHWE C HACTBLMUM MAAEX, AbIXAMO OT
[apaHTa no HacTosAwWoTo MapaHUMOHHO CnopasyMeHrme (A0 CTeNeHTa, 4O KOSITO € AeNCTBUTENHO
npuTexasaHo OoT bereduumepa) cpelly BCAKO 3afbiXeHue (HE3aBUCMMO Aanu €, Whn He e
HacTLNWIO), ABKMMO OT BeHeduumepa Ha MapaHTa, HE3aBUCMMO OT MSCTOTO Ha MnalyaHe,
BaHKoBMA KIMOH UNKW BanyTaTa Ha BCAKO OT 3a4b/MKEHWUATA. AKO 3a4bMKEHNATa ca B pasnuyHu
BanyTn, beHeduLMepsT MOXe Aa KOHBEPTUPA BCAKO 3aAb/DKEHME B €BpO. AKO HSKOE
3aAb/KEHVE € HEeNMKBMAWpaHO MNKW HeonpepeneHo, beHeduuMepbT MoXe Aa Hanpaeu
npuxsaliaHe B pasmep, OLEHEH OT Hero J06POCHBECTHO KaTo CyMa Ha ToBa 3a4b/KeHue.

YNEH 21
WN3menetun
Hactosiwoto MapaHUMOHHO cnopasymeHue He MoOXe Aa 6bAe U3MEHAHO, MPOMEHSHO WMK

OTMEHSHO OCBEH C NUCMEHOTO Cbrnacue Ha MapaHTa v BeHeduumepa.

Besiko nameHenue Ha [loroBopa 3a chuHaHcupaHe ce W3BBPLIBA B NUCMeHa dopma, npu
npeABapuTenHo niucmeHo ogobpexne Ha MapaHTa, U ce NOANUCBa OT CTpaHuTe.

UNEH 22
Bnusaxe B cuna

HacToAwoTo MapaHUMOHHO CnopasyMeHue BNM3a B Cuna Ha fAararta, Ha koaTo beHeduumepsT
“3npaTi NUCMEeHo yBeaomMneHue fo MNapaHTa, noTebpxaasalyo, e benedpuumepsT e nonyyun:

(@)  saBepeHo Konue OT JOKYMEHTa 3a paTUdMKaLmMs oT HapozHoTo cvbpatue Ha Peny6nuka
Bbnrapus Ha ToBa MapaHUMOHHO cnopasymeHrue;

(b)  npaBHO cTaHOBMILE, H3/1aIeHO OT MUHMCTBPA HA NPABOCHAMETO HA Peny6nuka bbarapus
BB (OPMa M ChC ChABbPIKAHHE, Y 10BIeTBOPsBaLM Beneduimepa; 1

(c) AokasaTencTBo, Ye rapaHuWsTa no HacTOALOTO CropasymeHve e B ChLOTBETCTBME C
pasnopeabute Ha [loroBopa 3a EBpOnEnckus Cbio3 OTHOCHO AbPXKABHUTE MOMOLLN W
CBbP3AHOTO C HEro BTOPUYHO 3aKOHOAATENCTBO, KaKTO U C GbMrapckoTo MbPBUYHO W
BTOPMYHO 33KOHOAATENCTBO OTHOCHO AbPXaBHUTE NOMOLWM W AbPXKABHOrapaHTUpaHUs
AbIr.
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YNEH 23

OTKa3 oT cyBepeHeH UMYHUTET

CrpaHuTe no Toea CnopasymeHue ce Cbrnacsiear, Ye ToBa apaHUMOHHO CnopasyMeHue e oT
TBPTOBCKO €CTECTBO W C HACTORLLOTO Ce 3a4bMKABAT [la Ce OTKaKaT OT BCAKAKBU MMYHUTETH OT
IOPUCANKUMATE Ha cbaunuulaTa B rpag JliokcemBbypr, KOUTO Te Morar Aa nonseaT cera Wnu no-
HaTaTbK BbB BCAKA CTpaHa, npy ycnosue obave, Ye He ce 0TKa3BaT OT UMYHUTET NO OTHOLLEeHUe
Ha: (a) HacToAWwW unu 6baelymn "NOMELLEHNS Ha NPeACTaBUTENCTBOTO", KakTo ca onpeaenexHu
BbB BueHckaTa koHBEHUMSA 3a gunnomaTtnyeckuTe OTHOWEHMA, noanncaHa npes 1961 r., (b)
"KOHCYJICKM MOMelLieHun", KakTo ca onpeaeneHn Bbe BueHckaTa KoHBeHUMs 3a KOHCYNCcKuTE
OTHOWeHWs, noanucaHa npes 1963 r., unu (C) BOEHHM akTUBW, CBBLP3aHu C oTBpaHaTa Ha
PenyBnuka bbnrapus.

Ho creneHTa, [0 KOATO He e 3abpaHeHOo OT 3a4bMKUTENHOTO NPaBo, MapaHTLT HEOTMEHUMO W
6e3ycnoBHo;

(i) ce cvrnacasa fa He npeTeHaupa 3a WMyHWTET OT cbaebHM NPOM3BOACTBA, 33aBEAEHW OT
bereduuvepa cpelly MapaHTa BB Bpb3ka ¢ ToBa apaHUMOHHO cnopasymeHue, u aa
rapaHTupa, 4e Hama Aa OvAe npeAsiBABaHa TakaBa NpeTeHUWs OT HEroBO WME, Npu
ycnoeue ofave, Yye UMyHUTETBLT He Ce OTMEHS MO OTHOLIEHWE Ha: () HACTOSALM MAM
Obaelm "nomeLleHus Ha NpeacTaBUTENCTBOTO", KaKTO ca onpenenexy Bbe BueHckarta
KOHBEHUMS 33 AUNNOMaTU4ecknTe OTHOLLEHUN, noanucara npes 1961 r., (6) "KoHcyncku
noMmelyeHus", KakTo ca onpeAeneHn BbB BueHckata KOHBEHUMS 3a KOHCYnCcKuTe
OTHOLUEeHWs, nognucaHa npes 1963 r., unu (B) cBbP3aHN ¢ oTOpaHaTa BOEHHW aKTUBK Ha
Penybnuka Bvnrapus; n

(ii) KaTo UAno ce Cbrfacsea C NPefoCTaBAHETO Ha oDneKkYeHune unu cbC 3anovYBaHeTo Ha
NpaBHU LeVCTBUA U NPOLUEAYPU BB BPb3ka C NPOU3BOACTBATA, NOCOMEHU B nognaparpadp
(i) no-rope.

YNEH 24

MNpunoxumo npaBo

ToBa [apaHUMOHHO CNopasyMeHue i BCUYKN W3BbHAOrOBOPHN 3a[bIDKEHMUS, NPOM3TUYALLN OT
HEero Ce perynmpar oT 1 Ce ThIKYBaT CbINaCHO 3aKOHOAATENCTBOTO Ha JliokceMBypr.

MAcToTo Ha wu3nbNHEHWe Ha ToBa [apaHLUMOHHO cnopasymeHve e cefjanuueTto Ha
BeHneduumepa.

YJIEH 25

HOpucaukums

Ceannuuiara Ha rpag JllokceMBypr UMaT U3KNKYMTENHa IPUCAMKLMAS 33 ypexaaHe Ha
BCAKaKeM cropoee (,Cnop“), NPOMU3TUYaLLUM OT WM BLB BPb3Ka C TOBA [apaHLMOHHO
cnopasymeHve (BKMIOYMTENHO CMOP OTHOCHO CbLECTBYBAHETO, BanuagHOCTTa WM
npekpaTABaHeTO Ha ToBa [@apaHUMOHHO cnopasyMeHve unu nocneauuuTe oT HeroeaTa
HEeAeNCTBATENHOCT) WU BCAKO M3BBHAOrOBOPHO 3agbiMKEHNE, NPOU3TUYALLO OT WU
BbB BPb3ka C ToBa [apaHUMOHHO cropasymeHue.

CrpanuTe ce cvrnacseart, Ye CbawnuaTta Ha rpag, NiokcemBypr ca Hai-nogxoaawmMTe 1 ya06HHN
Ceannuwa 3a ypexaaHe Ha CnopoBe mexagy TAX W, CbOTBETHO, Ye HAMa Aa CNOPST 3a
NPOTUBHOTO.
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HNEH 26

Lianoto cnopasymeHune

CrobpaxeHusaTa u MNpunoxeHusTa ca HepasgenHa YacT OT HacTOALOTO "apaHuMoHHO
cnopasymeHue.

Kbm ToBa MapaHuMoHHO cnopasymeHue ca NpunoxeHu cneaxnte MpunoxeHus:

MpunoxeHue | dopma Ha uckaHe
MpunoxeHue . EURIBOR
Mpunoxenue lll; dopma Ha NpasBHo CTaHoBULLE

ToBa lapaHUMOHHO cnopasymeHve NpeACTaBNABa LANOTO CriopasyMeHue Mexay
Beneduumnepa v MapaHTa BLB BPb3Ka C BLNPOCUTE, W3NOXEHN TYK, 1 3aMEHS BCUYKM
MPEANLUHN CNOpPasyMeHus, He3aBNCKMO [anv W3PWUYHU, WIYM KOCBEHWM, BLB BPb3KA C
HEro.

B CBUOETENCTBO 3A KOETO CrtpaHuTe noanvcaxa Toea apaHuUMOHHO cnopasymeHue B 4
(4eTrpu) OpMrMHaNHM eK3eMNNApa Ha aHrMWACKN e3nk.

B Codoms Ha gata 19 1onm 2023 r B Iiokcembypr, Ha gata 12 onmn 2023 r
MoanucaHo 3a 1 OT UMETO Ha lMoanucaxo 3a u OT UMETOo Ha
PEMYBNWKA BBITTAPUA EBPOMNENCKA MHBECTULIMOHHA
BAHKA
MuHWCTEP Ha duHaHcKuTe PwkoBoguTten Ha PbroBoguten Ha
(He ce Yeme) oTaen oTaen
(He ce yeme) (He ce yeme)
AceH Bacunes Manyen [yerac XaHa Kapuescka

MuWHWCTBP Ha cbuHaHCKTe
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NMPUNOXEHWE |

POPMA HA UCKAHE

[o: Penybnuka Bwnrapus

Anpec: [e]

E-mail: [e]

Ha BHUMaHneTo Ha: MuHucTbpa Ha dhuHaHcuTe </>

[MMOCTABETE JATA]

YBaxaemu rocnoaa,
MNozoBaBame ce Ha MapaHUMOHHOTO cropasymeHue oT aaTa [e] 2023 r 1 cKkNYeHo mexay Penybnuka
bbnrapws, karo [lapaHT, u Hac, EBponeiickata wHBECTULMOHHA 6aHka, KaTo Beneduymnep (

"MapaHuMoHHO cnopasymeHue")

TepmunuTe, feduHMpaHu B [@paHUMOHHOTO CMOpasymeHve, WMaT CbLOTO 3HaJYeHue, KoraTo ce
n3nonseart B ToBa WckaHe.

1. C HacToswWwoTo Hue yaocToBepsiBame, Ye KpeautononyyaTtensTt cnegsalue 4a nnatv cymarta
oT [*] ("AbmkumaTa cyma") Ha [+] no [loroBopa 3a huHaHcupaHe u He e nnaTtun Qumkumara
Cyma B HapyLueHue Ha [lorosopa 3a hnHaHcupare [Jbrxumara cyma ce oTHacs 3a
a) EUR: </> 3a [rnaeHuual
b) EUR: </> 3a [nuxea]

c) EUR: </> 3a [gpyro]

W CbOTBETHO € rapaHTupaHa cbrnacHo [apaHUWOHHOTO cnopasymeHwe. CnenosaTenHo
usKncksame nnailaHe ot [apaHTa Ha cymara oT [*]

1L MNnatyaHeTo cnefea fa ce W3BLPLUK MO CreAHaTa CMeTKa:

Swift koa;
Homep Ha cmeTka:
BaHka:

2. Mnauwaxeto no Toea WckaHe ce u3BbpLUBA HE3abaBHO Crief NOMyYaBaHETo MY W NPpWY BCUYKN
Cny4an B pamkute Ha 10 (gecet) paboTHu OHM OT Nony4yaBaHe Ha ToBa uckaHe U 6e3 ga ce
3acqra
4n.11 ot N apaHUMOHHOTO crnopasymMeHue.

C yBaxeHue:

EBponeiickaTta MHBECTULMOHHa BaHka
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NPUNOXEHWE |I:

EURIBOR
,EURIBOR" o3HavaBa:

(@)  no oTHOWeHWEe Ha CLOTBETEH NEPUO/, OT NO-ManKo OT eauH Mecel, Mexay6aHKkoBaTa cTaska 3a
AeHs (kakTo e fgeduHupaHa no-[ony) 3a Cpok OT eAnH Mecel,

(b) noO oTHOWeHWe Ha CLOTBETHWA NEPUOA OT eAWH WNKM NOBeYe Mecela, 3a KOoiTo e Ha
pasnonoxexue MexaybaHkoBa cTaBka 3a AeHs, npunoxumara MexaybaHkoBa CTaBka 3a 4eHs
3a CpOK 3a CbOTBETHUS BPor MeceLn; 1

(c)  no oTHOWeHWe Ha CLOTBETEH NEpPUOA OT NOBEYE OT eAWH MECEL, 338 KOWTO MexaybaHkosaTa
CTaBKa 3a [leHA He € Ha pasnonoXeHue, cTaBkata B PE3ynTaT Ha NWHelHaTa WHTepnonaums
mexay nse MexayGaHkoBn cTaBku Ha [eHs, eaHaTta OT KOMTO e NPUNoXWUMa 3a cneaealy no-
KpaTek nepuof, a apyrata - 3a cnegealw| NO-AbAbr MEpUoA OT MPOALMKUTENHOCTTA Ha
CbOTBETHWS NEPUOA,

(nepuoabT, 3a KOMTO Ce B3eMa CTaBkaTa WNW OT KOWTO CTaekuTe ce WHTepnonupar, e
,MpeacrasurenexH nepuoa").

3a uenute Ha naparpadu 0 go 0 no-rope:

(i) sHa pasnofnoxeHne" o3Hayasa CTaBKUTE 33 AajeHW nagexu, KOWTO Ca W3YUCHEHU W
nybnukysann ot Global Rate Set System Ltd (GRSS) unu apyr aoctasuuk Ha ycnyru, nabpax
OT EBponenckn MHCTUTYT 3a napuyHK nasapu (EMMI), unu HAKOM HAcNeaHWK Ha Tasu yHKUMS
Ha EMMI, kakTo e onpegeneH oT BeHeduumnepa: u

(ii) »Mexayb6aHkoBa cTaBka 3a AeHA“ 03HAYaBa NUXBEHWAT NPOLEHT 33 AEnO3UTU B eBpo 33
CbOTBETHUA nepwoa, nybnukysan B 11:00 uaca Gprokcencko Bpeme, UnM B NO-KLCEH Yac,
Aonyctnm 3a baHkata, B aeHs ([aTta Ha npomsiHa‘), KOWTO ce naja 2 (aBa) Mpunoxumu
PaboTHM AHW, NPe/jLUECTBALUM MbPBUA A€H Ha CbOTBETHWS NEPWO/, Ha CTPaHWLIATA Ha Politepc
EURIBOR 01 vnu HeitHaTa cTpaHWL@-HacneaHuK unm ako ToBa He CTaHe, 4Ypes3 BCAKO Apyro
CpeAacTBo 3a nybnukauus, nabpaHo 3a uenta ot beHeduumepa.

Ako TakaBa MexaybaHkosa cTaska 3a feHs He Gbae NyGnukyBaHa no TO3u HauYmH, BeHeduumepsT Wwe
noncCKa OT LUeHTpanuTe Ha 4eTupu ronemu GaHku ot EBposoHata, usbpaxu ot beHeduuvepsT, Aa gapat
KOTMPOBKATa, KOSTO BCAKa OT TAX NpeAnara 3a CbMocTaBuMMM pasmepw genoswtu B EBpo, B
npubnusutenso 11:00 vaca Bprokcencko Bpeme Ha [atata Ha npomMsaHa Ha OCHOBHWUTE GaHku B
mexaybaHkosus nasap Ha EBposoHata 3a nepuog, paBeH Ha lNpeacTaButenHunsa nepuog. Ako 6bvaat
NPEAOCTaBeHN noHe 2 (ABE) KOTWPOBKW, CTaBkaTa Ha Tasu [lata Ha npomsHa e 6bae cpeaHoTO
8PUTMETUYHO YMCIO Ha KOTUPOBKUTE. AKO He GbAaT NPeAoCTaBeHU [OCTATLYHO KOTMPOBKW OT Taka
nonckaHwte, cTaskata 3a Tasu [lata Ha npomsHa uwle Gbae CPEAHOTO ApPUTMETUYHO YUCNO Ha
KOTUPOBKWTE Ha ronemu GaHkv oT EesposoHaTta, usbpann or BaHkata, B npubnuautento 11:00 yaca
Bptokcerncko BpeMe, B ieHs, KOMTO ce naaa 2 (asa) Mpunoxumu paboTHu aHu cnep [latarta Ha npomsHa,
3a CbnocTasiM pasMep 3aeMn B €BPO 33 BOAEWM eBponerickn GaHku 3a nepuog, paBeH Ha
MpeacTasutenHus nepvod. BeveduunepbT HelaGaBHO wHopmupa [apaHTa 3a nonyyeHute oT
Beredhuumepa koTUposkKy.

Bcunykm NPOUEHTK, NPOU3TUYaLLKN OT M3YUCNEHUATA, MOCOYEHN B HaCTOALWOTO anHO}KeHMG, we 6vaar
3aKpbrneHw, ako e H606X0,EI,I4MO, A0 Hai-bnuskara €0Ha XunsgHa OT MNPOLEHTHUS NYyHKT, KaTto
nonoBuHKUTE We 6baaT 3aKkperieHun Harope.

AKO HSIKOSi OT ropenocoveHWTe pasnopeabu CTaHe HECHBMECTUMA G pasnopenbute, npuetu nog
ermpara Ha EMMI (unwn koiiTo W ga e npuemMHuk Ha Tasu hyHKuMs Ha EMMI, o
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Bereduunepa) no otHoweHne Ha EURIBOR, BeHeduumepbT Moxe Ypes usBecTue 4o lapaHTa ga
nameHwu pasnopeabara, 3a fa # BbBeje B CbOTBETCTBUE C Takuea Apyru pasnopendm.

Ako MexaybaHkoBaTa CTaBka 3a AeHS He € Ha Pa3snonoXeHue 3a NOCTOAHHO, 3aMecTBallaTa CTaeka
Ha EURIBOR uwe 6bae craekata (BKMOYWTENHO BCWYKM CnpefoBe Wnu Kopekuuu), ocbuumnanHo
npenopkyaHa ot (i) pabotHata rpyna no GespuckoBuTe CTaBku B €BPO, ycTaHoBeHa oT EsponeiickaTa
ueHTpanHa barka (ELB), Oprana 3a duHaHcosn ycnyrn u nasapu (FSMA), EsponeiickusaT opraH 3a
LUeHHW kHwka u nasapw (ESMA) n Esponeickata komucus, wnu (i) EBponeickuaT WUHCTUTYT 3a
napu4Hua nasap, kato agmwHuctpatop Ha EURIBOR, wnu (iii) KOMNETEHTHMAT opraH, OTroBOpeH
cernacHo PernamenT ( EC) 2016/1011 3a Hap3op Haga EBponeickus MHCTUTYT 3a NapuyHWs nasap KkaTto
aamuHucTpatop Ha EURIBOR, (iv) HauuoHanHWTe KOMNETEHTHW OpraHu, onpeaeneHn ChbrMacHo
PernamenT (EC) 2016/1011, unu (v) EBponeiickaTta LeHTpanHa 6aHka.

Ako HsiMa Ha pasnonoxeHne Mexaybarkosa cTaBka 3a AeHst W/unu 3samecTBalla cTaka Ha EURIBOR,
onucaHa rope, EURIBOR we Gbge npoueHTbT (M3paseH KaTo rogviueH npoueHT), on pefeneH ot
BeHeduumepa kato uanocTHus pasxoa 3a beHeduuvepa 3a yHaHcupaHe Ha CbOTBETHUS TpaHLu Bb3
OCHOBa Ha NPUNOXWUMUS KbM MOMEHTa BBTPELUHO reHepupaH peepeHTeH NUXBEH NPOLEHT Ha
beHeduunepa unu antepHaTeeH meTo 3a onpeaensHe Ha NIMXBEH NPOLEHT, Pa3yMHO ONPeAeneH ot
Benedwuuynepa.
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NPUNOXEHWUE 1II

®OPMAT HA NPABHO CTAHOBMWLLE

[MscTo] [e], [[aTa] [e]
Ho:
EBponeiicka MHBecTMumMoHHa BaHka
100 6yneBapp KoHpag AneHayep

L-2950 IMtokcemBypr

Ha sHumaHneTo Ha: MpaseH otgen - Onepauun

MpaBHo cTaHoBuwWe oTHOCHO 3AEM, OTIMYCHAT HA BEBJITAPCKA BEAHKA 3A PA3BUTUE 3A
MCN U NPEANPUATUA CbC CPEAHA NA3APHA KAMUTANU3ALNSA, Serapis Ne 2022-0377, FI
Ne 94.692 (BG)

YBaxkaemu rocnoja,

B ka4ecTBOTO C Ha MUHUCTBP Ha NpaBockAMETO Ha Peny6nuka Bbarapus BbB Bpb3ka C:

(i) HoroBop 3a cuHaHcupane HapeueH 3AEM, OTMYCHAT HA BB/TAPCKA BAHKA 3A
PA3BUTUE 3A MCN WU NPEONPUATUA CbC CPEOHA MA3APHA KAMNMTANN3ALNA,
Serap|s Ne 2022-0377, FI Ne 94.692 (BG) mexay EBponeiickata WHBECTULMOHHA 6aHka (
"Bankata") v Bbnrapcka 6aHka 3a passutue EAL ("Kpeautononyuarten") 8 pasmep Ha 175 000
000,00 eBpo (cTo cegemaeceT 1 NeT MUNMOHA eBpPO) OT AaTta</> ("[oroBop 3a tbuHaHcupaHe");
W

(i) l'apaHUWOHHO cropasymenne cknioueHo mexay PenyBnuka Bunrapus kato MapaHT ("Fapant")
u baHkata kato GeHeduumep BbB Bpb3ka ¢ [lorosBopa 3a hrHaHcvpaHe ("MapaHuMOHHO
cnopasymeHue"), c gara</>

MpeaocTasam ToBa cTaHOBMLLE CbriacHo uneH 1.04B(c) ot HoroBopa 3a uHaHcupaHe 1 yn. 21 ot

l'apaHUMOHHOTO cnopasymeHue. Beuukv TEPMUHY, 3NON3BAHM TyK M HefleUHUPaHN MO APYT HAYNH,
UMaT CbLLOTO 3Ha4eHMe KakTo B MapaHLMOHHOTO CnopasyMeHie.

Pasrnenax opuruana Ha [lorosopa 3a vHaHcupaHe 1 MapaHUMOHHOTO CropasyMeHue 1 pasrneaax
3aKOHW, AOKYMEHTW 1 APYrY MaTepuanu, KOUTo CYETOX 32 HEOBXOAMMMW UMW NOAXOAALUM 33 LenuTe Ha
TOBa CTaHOBMLLE.

1. Mpeasuna ropensnoXeHoTo cunTam, Ye;

(@) HapogHoTo ctbpaHne e KOMNETEHTHUST OpraH, KOWTO AaBa Chriacue 3a CKNYBAHETO U
PaTUPULMPaAHETO Ha MEXOYHAPOAHM CNOPA3yMEHNA 3a CKMoYBaHe Ha ObpKaBHW 3aemMu
OT wumeTo Ha Penybnuka Bwvnrapus. HapoaHoto cubpaHue e ymbnHomoWwMno
MuHWCTEpCKUA CLBET Aa AelcTBa OT UMETO Ha Peny6nuka Bbnrapus no oTHOWEHWE Ha
CKIo4BaHeTo Ha apaHUMoHHO cnopasymeHrue ¢ BaHkaTa u npeanpueMaHeTo
HEobXoAUMM AEACTBUA 3a NOEMaHe U U3NBIHEHWE HA 3abMKEHUNTA, Cba méﬁﬁ’g&?ﬁ
ToBa apaHuUMOHHO cnopasymeHue;
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(b)  MuHWCTepckuAT CbBET, Cnej pasrnexnaHe Ha AOrOBOpPeHWTe npoekTu Ha [orosopa 3a
(bvHaHcupaHe, MapaHUMOHHOTO cnopasyMeHrne W LuanaTa AOMbIHWTENHa AOKyMEeHTaLWs
KbM Hero, e ofoBpun Ha [e] ¢ peweHue Ne [¢] oT UmMeTO Ha Penybnuka Bbnrapus npoekTa
Ha [@paHUMOHHOTO cropasymeHue U e ynmbrHOMOWWN MWHUCTBPa Ha uHaHcuTe aa
noanuiie ot umeTo Ha Penybnuka brnrapus MapaHUWOHHOTO cnopasyMeHue;

(c) T'apaHUMOHHOTO cnopasyMeHne e HaANeXHo OMOPMEHO U MOAMMCAHO OT WMMETO Ha
lapaHTa oOT r-H [e], MUHUCTBP Ha chMHaHCKUTe, No cunaTta Ha NPaBOMOLLMATA, AageHN My
no ropecrnomeHaTaTa npasuTencTeeHa npoueaypa;

(d) Ha [e] HapoaHoTO ctbpaHue e paTuduumpano MapaHUMOHHOTO crnopasyMeHue Mexay
PenyGnuka Bvnrapns v bankarta 3a cymara ot 175 000 000,00 eBpo (cTo ceaeMaeceT v
NeT MUNUOHa eBPO) NNKC NINXBUTE N CBBLP3AHWUTE PA3XOAW, TAKCU N Pa3HOCKM;

(e) lpe3aupeHTsT Ha Penybnuka Bbnrapus e n3gan Ykas Ne [e] (o6HapoasaH B [bpxaseH
BecTHUK, ©p. [e] oT [maTa]), ¢ koWTo nocraHoBsiBa oBHapoaBaHeTO Ha 3akoHa 3a
patuuunpade Ha [apaHUMOHHOTO cnopasymeHue mexay Peny6nuka Bvnrapua wu
BaHkara;

(f) 3apbmxeHnsTa Ha MapaHTa no MApaHUMOHHOTO CNOpasyMeHWe Ca CTaHanu 3aKoHHW,
BanuaHy, obBbpaBalM W NPUNOXKUMK Ha [aTaTa Ha BAM3aHe B chna Ha 3akoHa 3a
patuduupane Ha lapaHUWOHHOTO cnopasymeHue mexgy Penybnuka Bbnrapus u
Bankara, nocoyeH B naparpad (e) no-rope.

apaHUMOHHOTO CnopasymeHue NpeacTaBnaBa BanuaHN 3a4bMKeHUs Ha [apaHTa, KouTo umat
NPUOPUTET Ha MnallaHe Han-manko pari passu (PaBHOCTOEH) C BCUMMKU OCTaHaNM HacTosLWM U
Bbpewm HeobesneveHn 3aAbMKEHWs Ha [apaHTa, pasfUyHW OT  BCUYKM 3a0bIMKEHUA,
3a0bMKUTENHO NPeanoYMTaHKn OT 3aKoHa.

CKMIOYBAHETO W W3NBLNHEHNETO Ha apaHUMOHHOTO CNOpasyMEHUE 1 W3BBLPLUBAHUTE OT HEro
onepauuu He ca B HapyLUeHve 1 HAMa Aa HapyLwaT NpUnoXWm HOPMaTUBEH akT OT AeNCTBaLLOTO
6bnrapcko 3akoHo4aTencTeo.

B bbnrapus He cblyecTsyeat pasnopenbu, kouTo Aa HanaraT FapaHUMOHHOTO crnopasymeHue ga
Obae 3aBedeHoO, PErUCTPUPAHO MNKM 3aNMCaHO B CbA WM OpraH, 3a Aa ce OCUrypu Herosara
3akoHOCLOGPa3HOCT, BANWAHOCT UMK MPUNOXUMOCT.

[apaHTBT e nomyynn BCWYKN HEOBXOAMMW MbIHOMOLLUMS, M3UCKBALLM CEe BbB BpbL3KA C
@apaHUMOHHOTO cnopasyMeHue.

W3GopbT Ha JliokceMByprckoto npaBo KaTo MpUIOXMMO NpaBo 3a ToBa ["apaHunoHHO
crnopasyMeHue e BanuaeH v UanbiHUM.

Coavnuwara s rpag JliokcemBypr UMaT U3KMIOYUTENHA KOMNETEHTHOCT BbB BPb3KA C BCAKAKBY
nckose unn cnopose mexay l'apaHTa u baHkaTa v BCSKO pelleHne Ha TakbB Cbj, OTHACALLO ce
Ao l"apaHuWoHHOTO cnopasymeHune, Moxe Aa 6bae U3NbNHeHo B Bbarapus.

He ce gbmxaT Hukaken AaHbUWM, MWTA, TakCh AW APYr PasHOCKM, BKMIOYMTENHO, HO Ges
OrpaHnyeHne, KaKkBuTO M [a € TakCu 3a PerucTpauus unu npexsbpnaHe, repboBKU HaNo3n unm
APYTM NOAOGHU yAPBLKKA, HanOMeHW OT BbArapus UM OT HAKOE HEWHO MOoNUTUYEecKo
noagpasjeneHne wnu AaHbyeH opraH, BbB BpPb3ka C OMOPMSHETO W MOAMUCBAHETO Ha
l'apaHUMOHHOTO CnopasyMeHie, HUTO BbB BPB3Ka C KakBUTO 1 Aa WO NnalyaHns, KouTo Tpsicaa
Aa GbaaT u3BbPLIEHM OT MapaHTa kbM BaHkaTa cbrnacHo ChLYOTO apaHLUMOHHO crnopas
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9. Beuuku cernacws, cBbpsaHM C KOHTpona Ha BanyTHUA obmeH, kowTo moraT ga 6wbaart
HeoBXxoAuUMK CbrnacHo 3akoHUTe Ha Brnrapusa 3a nonyyaBaHeTo Ha OTNYCHATH CyMU, 33 TAXHOTO
noracAeaHe W 3a NNallaHeTo Ha NUXBW W BCUHKW APYrd CyMW, Ab/MKUMW no apaHLUMOHHO
criopasyMeHue, ca B cuna v AelcTBme.

Bb3 0cHOBa Ha ropensnoxeHoTo cunTam, Ye BCUUKA UBUCKBAHWS, KOUTO MOHACTOALLEM Ca NPUMOKUMM
3a ['apaHTa 1 KoMTO ypexaar MapaHUNoHHOTO crnopasyMeHe BbB Bpb3ka CbC 3aKoHuTe Ha bunrapus,
Ca cnaseHn n 4e [apaHUMOHHOTO cnopasymeHue nopaaa BanuaHW 3afbikeHns 3a [apaHTa,
W3NbNHAMK B BbNrapus B CLOTBETCTBUE C TEXHUTE YCNOBNA.

ToBa cTaHoBULLE MOXe Aa BbAe PaskpUTo Camo 3a MHAOPMALIMOHHN Lenu 1 6e3 HMKaKBO MpaBo Aa ce
pas4ynTa Ha Hero no KakLBTO M A3 € HauWH, Npes;

a) BCAKO XONAWHIOBO APYXECTBO, CBBbP3aHO NKUE UK NpasonpueMHuK Ha baHkara;

b)  BcAkakBu NpodecuoHanHW CLBETHWULM (BKNIOYMTENHO a4BOKATH W oauTopu) Ha baHkata u
TEXHUTE CBbP3aHU NULa;

C)  KPeAWTHW 3acTpaxoBaTenHu W NpesacTpaxoBaTenHW KOMNaHWW W 3acTpaxosaTenHn u
npesacTpaxoBaTtenHn GpoKkepu 1 TEXHUTE NPOECUOHANHN ChBETHULN

d) PEUTUHIOBYM areHUMN N TEXHUTE NPOMECHOHANHN CbBETHULM:

e) Ha Gbaewm npuobpeTtatenu, NPaBONPUEMHWLM, YYaCTHUUM B M MOAYYACTHUUM B 3aemuTe,
npefocraeeru no [Jorosopa 3a hnHaHcupaHe, n TEXHUTE NPOECHOHANHN CbBETHULM,

f) Ha BcAko nuue BBB BPb3Ka CbC CbLAEGHO NPOM3BOACTBO (BKMKYUTENHO CLOTBETHUS cba) no
OTHOLUEHWe Ha cnop unu UCK unk cbaebeH cnop, apbuTpax, aAMUHUCTPATUBHO WNKM APYro
pascnegsaHe, NPOW3BOACTBO MW CMOP;

g) @Ko Ce M3NCKBA OT 3aKOH UMW NOA3AKOHOB aKT, B CLOTBETCTBUE C AOFOBOP UK AOKYMEHT OT NOAOBHO
ecrecteo, 00Bbp3BaLY 3a baHkaTta, UNK CbINACHO BCSKO CnopasymeHue, no koeto BaHkaTa e
CTpaHa, KOeTo npunara TakbB 3aKOH, NOA3AKOHOB aKT, JOrOBOP WK OBBBLP3BALY AOKYMEHT OT
noaoBeH poa eCTECTBOTO N CbINACHO NpaBunaTa Ha BCAka CboTBETHa (hoHA0Ba Gopca:

h) npen EBponeiickaTa komucus, EBponeiickata cMeTHa nanara w/unu EBsponeiickata cnyx6a 3a 6opba
¢ namamute (OLAF):

i) Npeq Bcsika AbpXasa—uneHka Ha EBPONenckns cbios (BKNIOYUTENHO TEXHM npeacTaBuTenu);

j) Npen BCSiKO nUUE, NPeA KOeTO TOBA CTAHOBWLLE CE M3UCKBA UMW € NOWCKAHO Aa Obae paskputo ot
KOMTO 1 Aa € Cb/} C KOMNETEHTHA KOPUCAUKLIUA UMW BCEKN NPaBUTENCTBEH, BAHKOB, AaHbYEH unu
Apyr perynatopeH opraH unn nojobeH opraH, WNM OT BCEeKW EKBWBANeHTeH opraH Ha
EBponeiickns Cbio3 UK Ha KOWTO K Aa € OT HerosuTe AbPXaBU—UNEHKW, N

k) B cvoTBeTCTBME C MonuTukaTa 3a npospayHocT Ha Baxkata v MonuTukata 3a Bopba c uamamuTe,
KOMTO ca B cuna no BCAKO Bpeme (KakTo ca nybnukysaHu Ha yebcaiTta Ha BaHkaTa),

Bb3 OCHOBa Ha TOBa, Ye (i) TakoBa paskpueaHe e HanpaBeHo eAWHCTBEHO, 3a A ce Aane Bb3MOXHOCT
Ha BCAKO TakoBa nuue Aa 6bae MHPOPMUpaHO, Ye TOBA CTAHOBULLE € JafeHO 1 Aa 6bae
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HETOBMTE YCNOBUA, HO HE 3a LenuTe Ha HadexaHoCTTa, u (ii) Hue He NpMemMaMe HWKaKBO 3a4b/KeHue
WNn OTTOBOPHOCT KbM STULE, NPe/ KOETO € HanpaBeHo TakoBa pa3kpUBaHe.

MuHNUCTBEP Ha NpaBoCkLANETO

Hoonucanama, Ewmuius  Becenunosa Mapunvescka,  yoocmosepseam sepHOCIMmMa  Ha
U3ELPULCHUS 0N MEH NPEBO0 OM AHNUTICKU HA GbI2apCcKu e3uK HA NPUIoNCe
IIpesoovm ce cocmou om 26 cmpanuyu.

Ipesooay: Emurus Becerunosa Mapunuescra

26
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Corporate Use

Contract Number (FI N°) 94.692 (BG)
Operation Number (Serapis N°) 2022-0377

BDB LOAN FOR SMES AND MIDCAPS

Guarantee Agreement

between the

European Investment Bank

as Beneficiary

and

Republic of Bulgaria

as Guarantor

Luxembourg, A2 7‘4% 2023
Sofia, {9 ﬁé} 2023




Corporate Use

This guarantee agreement (hereafter the "Guarantee Agreement") is entered into by and
between:

The European Investment Bank having its (the "Beneficiary")
seat at 100 blvd Konrad Adenauer,

Luxembourg, L-2950 Luxembourg,

ropresented by Mr Manuel Duefae, Head of

Division and by Ms Hanna Karczewska,

Head of Division,

of the first part, and
(the "Guarantor")

The Republic of Bulgaria, acting through the
Minister of Finance, represented by

ﬁiﬁ'eﬂ \/01/95,[&1/ ~ Miv;sterR C‘f ﬁ”ﬁ%&ﬁ

of the second part.

The Beneficiary and the Guarantor together are referred to as the "Parties" and any of them is
a "Party".
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WHEREAS:

(A)

Pursuant to a finance contract dated JM JM @“& 2023 and entered into by
and between the Beneficiary and the Bulgarian Development Bank EAD - a bank
incorporated in and existing under the laws of the Republic of Bulgaria, having its
registered office at Sofia, 1 Dyakon Ignatiy str. 1000, and registered with the Bulgarian
commercial register under UIC 121856059 (the "Borrower"), the Beneficiary established
in favour of the Barrower a credit in an amount of EUR 175,000,000.00 (one hundred
and seventy-five million euros) (the "Finance Contract"), for the purpose of financing
Sub-Projects promoted by SMEs and MidCaps.(as defined therein).

As a condition procodont to tho first disbursomont undor tho Financo Contract, among
other things:

(1) the Guarantor wlll provide a guarantee In favour of.tho Beneficlary to guarantec
the payment of the obligations of the Borrower to the Beneficiary under the
Finance Contract, and

(i)  the Minister of Justice of the Republic of Bulgaria will issue a legal opinion on this
Guarantee Agreement in the form and substance satisfactory to the Beneficiary
(In lts capaclly as lender), Inline with the form of legal opinlon sel oul In Annex 1l
hereto.
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NOW THEREFORE it is hereby agreed as follows:
ARTICLE 1

Interpretation and definitions

1.1 Interpretation

In this Guarantee Agreement, unless a contrary indication appears,
A)  any reference to:

(a) the "Guarantor”, the "Beneficiary" or the "Borrower" shall be construed
as to include its and any subsequent successors in title, permitted assigns
and permitted transferees;

(b) this "Guarantee Agreement" or any other agreement or instrument is a
reference to such agreement or instrument as amended, varied, modified,
novated, supplemented (however fundamentally), extended or restated
from time to time;

(¢)  a'person” includes any person, firm, company, corporalion, government,
state or agency of a state or any association, trust or partnership (whether
having separate legal personality or not);

(d)  a "regulation” includes any regulation, rule, official directive, request or
guideline (whether or not having the force of law) of any governmental,
agency, department or regulatory, self-regulatory or other authority or
organisation;

(e) references to "law" or "laws" mean:

[{}) any applicable law and any applicable treaty, constitution, statute,
legislation, decree, normative act, rule, regulation, judgement, order,
writ, injunction, determination, award or other legislative or
administrative measure or judicial or arbitral decision in any
jurisdiction which is binding or applicable case law; and

(i) EULaw;

(f) a reference to a legal provision is a reference to that provision as amended
or re-enacted; and

(g) save as otherwise provided, a time of day is a reference to Luxembourg
time.

B) references to Articles, Recitals and Annexes are, save if explicitly stipulated
otherwise, references respectively to articles of, recitals and annexes to this
Guarantee Agreement;

C)  Articles’ and Annexes’ headings are for ease of reference only and shall not impact
the interpretation of this Guarantee Agreement;

D)  words and expressions in plural shall include singular and vice versa: and

E) a term used in any notice given under or in connection with this Guarantee
Agreement has the same meaning as ascribed to it in this Guarantee Agreement.

1.2 Definitions

Unless expressly provided to the contrary herein, terms defined in the Finance Contract
shall bear the same meaning when used herein.

In this Guarantee Agreement (including the Annexes):
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"Business Day" means a day (other than a Saturday or Sunday) on which the Bank and
commercial banks are open for general business in Luxembourg and in Sofia, Bulgaria.

"Demand" has the meaning ascribed to such term in Article 5.1.

"EUR" or "euro" means the lawful currency of the Member States of the European Union
which adopt or have adopted it as their currency in accordance with the relevant
provisions of the Treaty on European Union and the Treaty on the Functioning of the
European Union.

"EURIBOR" has the meaning given to it in Annex II.

"Finance Contract" has the meaning given to it in Recital (A) of this Guarantee
Agreement,

"Relevant Person” means, with respect to the Guarantor, any ministries, other central
executive government bodies, central bank or other governmental sub-divisions and any
of their ollicials or representalives, or any olher person acting forit, on ils behall or under
its control, having the authority to manage and/or supervise in relation to this Guarantee
Agreement.

"Sanctioned Person"” means any individual or entity (for the avoidance of doubt, the
term entity includes, but is not limited to, any government, group or terrorist organisation)
who is a designated target of, or who is otherwise a subject of, Sanctions (including,
without limitation, as a result of being owned or otherwise controlled, directly or indirectly,
by any individual or entity, who is a designated target of, or who is otherwise a subject
of, Sanctions).

"Sanctions” means the economic or financial sanctions laws, regulations, trade
embargoes or other restrictive measures (including, in particular, but not limited to,
measures in relation to the financing of terrorism) enacted, administered, implemented
and/or enforced from time to time by any of the following:

(a) the United Nations, and any agency or person which is duly appointed,
empowered or authorised by the United Nations to enact, administer, implement
and/or enforce such measures; and

(b) the European Union, and any agency or person which is duly appointed,
empowered or authorised by the European Union to enact, administer, implement
and/or enforce such measures.

"Secured Obligations" means all sums due or that become due by the Borrower under
the Finance Contract, whether at stated maturity, by acceleration or otherwise, including
the due and punctual payment of any other sums due, including sums under principal,
interest, indemnity payment, taxes, charges, costs and expenses (including legal fees),
resulting from the failure of the Borrower to punctually perform any of its obligations, all
as set forth in the Finance Contract.

"Tax" means any tax, levy, impost, duty or other charge or withholding of a similar nature
(including any penalty or interest payable in connection with any failure to pay or any
delay in paying any of the same).

"Write Down or Conversion Measure" means any write-down, conversion, transfer,
modification or suspension measure existing from time to time under, and exercised in
compliance with, any laws, regulations, rules or requirements in effect in the Republic of
Bulgaria, relating to the transposition of Directive 2014/59/EU establishing a framework
for the recovery and resolution of credit institutions and investment firms, as amended
from time to time, and the instruments, rules and standards created thereunder, pursuant
to which:

(a) any obligation of the Borrower can be reduced, cancelled, modified or converted
into shares, other securities or other obligations of such entity or any other person
(or suspended for a temporary period); and

(b)  any right in a contract governing an abligation of the Borrower may be deemed to
have been exercised.
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ARTICLE 2

Guarantee and indemnity

The Guarantor hereby guarantees to the Beneficiary, as a caution solidaire (in English:
Jjoint and several surety, in Bulgarian: nops4yumencmeo), in accardance with the terms
and conditions set out below, the payment of the Secured Obligations, provided that no
sums shall be guaranteed hereunder which shall already have been paid, discharged or
satisfied under the Finance Contract or paid, discharged or satisfied by any third party
such as, without limitation, an insurance company.

For the avoidance of doubt, the Beneficiary may request payment under this Guarantee
Agreement in one or several times, provided:

)] that any action, claim, or procaading against the Guarantor shall be conducted by
the Ueneficiary only in case the Borrower has not paid any of the Secured
Obligations on their respective due dates (including if such Secured Obligations
are due as a result of any legal or contractual acceleration),

(i)  that the aggregate amount payable by the Guarantor under this Guarantee
Agreement shall not exceed the aggregate amount of the Secured Obligations,
and

(i)  that there shall be no duplication of sums paid by any obligor under the Finance
Contract and sums paid by the Guarantor under this Guarantee Agreement.

The Guarantor irrevocably and unconditionally:

() guarantees to the Beneficiary the punctual payment by the Borrower of all of the
Secured Obligations; and

(b) undertakes to the Beneficiary that whenever the Borrower does not pay any
amount in respect of any of the Secured Obligations when due, the Guarantor shall
immediately on demand pay that amount.

Notwithstanding anything to the contrary in this Guarantee Agreement, if any payment
made by the Guarantor to the Beneficiary or any payment made by the Borrower under
the Finance Contract or any discharge given by the Beneficiary (whether in respect of
the obligations of the Borrower or the Guarantor or any security securing those
obligations or otherwise) is avoided or reduced (with respect to the Borrower, as a result
of any insolvency or any similar event affecting the Borrower), the liability of the
Guarantor shall continue or be reinstated (as the case may be) as if the payment,
discharge, avoidance or reduction, had not occurred and the Beneficiary shall be entitled
to recover the value or amount of that security or payment from the Guarantor as if the
payment, discharge, avoidance or reduction had not occurred.

The Guarantor acknowledges and confirms that it has received a copy of the Finance
Contract and is fully aware of its terms.

ARTICLE 3
Waiver
The Guarantor hereby waives:

(a) anyright it may have of requiring the Beneficiary to divide any action between and
against any other persons or to enforce any guarantee or security as a condition
to enforcing the guarantee established pursuant to this Guarantee Agreement (in
French: bénéfice de division; in Bulgarian: npaso Ha uszbop 3a HacougaHe Ha
ApeMeHYUs Unu U3MbiiHeHue);

(b) any right it may have of first requiring the Beneficiary to proceed against, or claim
payment from, the Borrower (in French: bénéfice de discussion; in Bulgarian:
fpaso Ha nopeGHOCM Ha npemeHyuume);

6
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(c) the benefit of being discharged where the subrogation to the rights of the
Beneficiary may no longer take place in favour of the Guarantor, by the act of the
Beneficiary (in Latin: "exceptio subrogationis"; in Bulgarian: nozacseane Ha
nopryumMencmeomo nopadu Hee8baIMOXHa cybposayus € npaeama Ha
Kkpedumopa);

(d) the benefit of article 2032 of the Luxembourg Civil Code (in French: recours avant
paiement; in Bulgarian: npedsapumenHo obeswemsasare (Ha rnopwbyumens om
enasHua ONbXHUK));

(e)  any subrogation in the rights of the Beneficiary until all Secured Obligations have
been paid in full (to the extent permitited under provislons of the laws of the
Republic of Bulgaria of mandatory effect). Any such right of subrogation under this
guarantee shall be subordinale lo any and all rights Lhal the Beneliciary may have
against the Borrower, but only until all Secured Obligations have been paid in full;
and

(f)  the possibility to claim the benefit of any deferment granted to the Borrower by the
Beneficiary.

Without prejudice to the other provisions of this Guarantee Agreement, in the event that
the Beneficiary makes any Demand on the Guarantor for payment of any Secured
Obligation and provided that the Beneficiary has no longer any obligation to male
available or disburse to the Borrower one or more Tranches, the Guarantor has the right
to pay to the Beneficiary all (but not less than all) outstanding Secured Obligations,
including sums arising from and calculated by the Beneficiary under Article 3.2 (Interest
on overdue sums) of the Finance Contract and Article 11 of this Guarantee Agreement
in full settlement and discharge of its obligations hereunder. Such payment shall be made
promptly by the Guarantor but in no case later than 10 (ten) Business Days after the
Guarantor's receipt of such calculation by the Beneficiary and the giving of such notice
to the Beneficiary.

If the Guarantor makes such payment and discharges all the monetary obligations of the
Borrower under the Finance Contract which are still outstanding at the time of such
discharge (as calculated by the Beneficiary), it is subrogated, to the extent of such
payment, to the rights and actions relating to the said payment that the Beneficiary has
against the Borrower. The Guarantor agrees that this right of subrogation shall be without
prejudice of the provisions of Article 3.1(c) and (e) above and shall not be invoked to the
detriment of the Beneficiary.

Upon such payment being made by the Guarantor, it shall thereby be discharged from
any further liability hereunder, without prejudice to Articles 2.4 and 4.3,

ARTICLE 4
Effectiveness of Guarantee

Any future modification of any term of the Finance Contract including extensions of
maturity or renewals thereof shall not alter any of the obligations under this Guarantee
Agreement unless otherwise agreed in writing between the Parties to this Guarantee
Agreement.

Without limiting the generality of the foregoing, the Guarantor’s obligation hereunder is
to pay the Secured Obligations if the Borrower fails to do so on their respective due dates
(including if such due dates result from an acceleration of the Secured Obligations as a
result of voluntary or judicial liquidation (in Bulgarian: nukeudayus), insolvency
proceedings (in Bulgarian: HecscmosmenHocm) or any similar proceedings, or
proceedings and actions having similar effect, opened or undertaken against the
Borrower or any acceleration clause included in the Finance Contract), and shall not be
affected by any extension of time.
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The guarantee provided pursuant to this Guarantee Agreement is a continuing security
and shall remain in full force and effect (and will not be affected by any Write Down or
Conversion Measure or similar measure taken under any applicable law in respect of the
Borrower) until all Secured Obligations have been repaid, discharged or satisfied in full
notwithstanding the liquidation or other incapacity or any change in the constitution of the
Borrower or the Guarantor (to the extent applicable), or any settlement of account or
other matter whatsoever.

This Guarantee Agreement co-exists with any other guarantee or other security given for
the obligations under the Finance Contract. This Guarantee Agreement continues to exist
even after the reallsation or enforcement of the other securltles. Furthermore, the
granting or addition of any new security or guarantee to this Guarantee Agreement, shall
in no respect whatsoever alter the obligations of the Guarantor under this Guarantee
Agreement.

Any release of thle Guarantee Agreement Is null and vold and without effect il any
payment received by the Beneficiary and accepted in satisfaction of all or part of the
Secured Obligations:

(i) is avoided or declared invalid as against the creditors of the maker of such
payment, or

(i)  becomes repayable by the Beneficiary to a third party, or

(i)  proves not to have been effectively received by the Beneficiary.

This guarantee shall not be prejudiced by any time or indulgence granted to any person,

or any abstention or delay by the Beneficiary in perfecting or enforcing any security

interest or rights or remedies that the Beneficiary may now or at any time in the future
have from or against the Guarantor or any other person.

No failure on the part of the Beneficiary to exercise, or delay on its part in exercising, any
of its rights under this Guarantee Agreement shall operate as a waiver thereof, nor shall

any single or partial exercise of any such right preclude any further or other exercise of
that or any other rights.

ARTICLE 5

Form of Demand — Date of Payment

The Beneficiary shall enforce the guarantee created under this Guarantee Agreement by
addressing to the Guarantor a request in writing by email, registered mail or courier
service (the "Demand"). Any request for payment shall be in substantially the form set
out in Annex |.

All payments claimed in the Demand shall be paid by the Guarantor within 10 (ten)
Business Days of receipt of the Demand by the Guarantor (the "Payment Period") by
wire transfer to the designated account of the Beneficiary as specified to the Guarantor
in the Demand.
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ARTICLE 6

Write Down or Conversion Measures

The Parties to this Guarantee Agreement hereby expressly agree that a Write Down or
Conversion Measure in respect of any of the Secured Obligations shall not affect the
obligations of the Guarantor under this Guarantee Agreement. The Guarantor shall
therefore guarantee any Secured Obligations that the Borrower would have had to
discharge had there not been a Write Down or Conversion Measure. After full and
irrevocable discharge by the Guarantor of its obligations under this Guarantee
Agreement, to the extent permitted by mandatory Bulgarian laws, the Beneficiary will,
where applicable, upon request from the Guarantor, transfer to the latter, free of charge,
any shares or any other instruments of ownership of the Borrower which have been
attributed to the Beneficiary in connection with the Write Down or Conversion Measure
{the "Conversion Instruments").

The Guarantor acknowledges that it is entitled to receive the Conversion Instruments
from the Beneficiary pursuant to the preceding paragraph as a consequence of its
payment under this guarantee and undertakes, for the benefit of the Borrower, that it will
not exercise any rights of recourse against the Borrower which would arise as a result of
a payment under this guarantee to the extent that such recourse would arise with respect
to an obligation of the Borrower which has been discharged by delivery of such
Conversion instruments to the Beneficiary (and to the extent of such discharge).

ARTICLE 7
Duration

Without prejudice of Article 2.4, this Guarantee Agreement shall terminate automatically
on the date on which all the Secured Obligations have been repaid, discharged or
otherwise satisfied in full.

ARTICLE 8

No guarantee limitation

For the avoidance of doubt, no limitation shall apply to the guarantee by the Guarantor
of any amounts owed by the Borrower to the Beneficiary under the Finance Contract and
the Guarantor shall guarantee such amounts in full.

To the extent permitted by law, the Guarantor hereby expressly waives any right it has,
or may have, which might reduce or extinguish its payment obligations under this
Guarantee Agreement by way of set-off.

The Guarantor acknowledges that it cannot raise any defenses that are purely personal
to the Borrower.

The Guarantor acknowledges that its obligations to make payments hereunder shall not
be affected by opening of any voluntary or judicial liquidation (in Bulgarian: nukeudayus),
insolvency proceedings (in Bulgarian: Heckcmosmen+ocm) or any similar proceedings,
or proceedings and actions having similar effect, opened or undertaken against the
Borrower (including any Write Down or Conversion Measure).

The Guarantor shall not be entitled to challenge any demand of performance under this
Guarantee Agreement nor raise any objection, defense or exception from or related to:

(i any change in the legal and/or financial situation of the Borrower (including any
merger, demerger or other form of legal or corporate reorganisation), and

(i) the fact that the Secured Obligations have been accelerated and that as a result
they are due to be performed by the Borrower on a date that is earlier than the
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date on which they should have been initially performed. As a result, any
acceleration of the Secured Obligations shall be binding on the Guarantor.

ARTICLE 9

Representations, warranties and covenants of the Guarantor

The Guarantor hereby represents and warrants to the Beneficiary, for as long as this
Guarantee Agreement subsists (including in the event of its continuation and/or
reinstatement as per Article 2.4), that:

(a)

(b)

(c)

(d)

Status and due authorisation

(i) it has the capacity, power and authority to execute, enter into and perform
the obligations expressed to be assumed by it under this Guarantee
Agreement and all actions required to authorise its entry into, execution and
performance of the obligations expressed to be assumed by it under this
Guarantee Agreement have been duly taken,

(i) theentry into, execution and performance by the Guarantor of its obligations
under this Guarantee Agreement, including without limitation the guarantee
provided under this Guarantee Agreement of all sums forming part of the
Secured Obligations, have been duly approved by the Council of Ministers
of the Republic of Bulgaria and ratified by the National Assembly of the
Republic of Bulgaria, and the signatories of the Guarantor are duly entitied
and authorised to execute this Guarantee Agreement on its behalf, and

(i) the Guarantor has ensured that the guarantee provided under this
Guarantee Agreement of all sums forming part of the Secured Obligations,
is in compliance with the European Union Treaty provisions on state aid and
the secondary legislation relating thereto, as well as with Bulgarian primary
and secondary legislation on state aid and state guaranteed debt.

Binding obligations

The obligations expressed to be assumed by it in this Guarantee Agreement are
legal and valid obligations, binding on it in accordance with the terms of this
Guarantee Agreement.

Choice of law and jurisdiction

The choice of Luxembourg law as the governing law of this Guarantee Agreement
will be recognised and enforced by the courts and authorities in the Republic of
Bulgaria and any judgement obtained in Luxembourg in relation to this Guarantee
Agreement will be recognised and enforced by the courts and authorities in the
Republic of Bulgaria.

All actions taken
All acts, conditions and things required to be done, fulfilled and performed in order:

(i) to enable it lawfully to enter into, exercise its rights under and perform and
comply with the obligations expressed to be assumed by it in this Guarantee
Agreement,

(i)  to ensure that the obligations expressed to be assumed by it in this
Guarantee Agreement are legal, valid and binding, and

(i) to make this Guarantee Agreement admissible in evidence in the Republic
of Bulgaria and in Luxembourg,

have been done, fulfilled and performed.
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Pari Passu claims

Under the laws of the Republic of Bulgaria, the claims of the Beneficiary against it
under this Guarantee Agreement will rank at least pari passu with the claims of all
its other unsecured creditors save those creditors whose claims are mandatorily
preferred by law.

No filing or stamp taxes

Under the laws of the Republic of Bulgaria and under the laws of Luxembourg, it
is not necessary that this Guarantee Agreement be filed, recorded or enrolled with
any court or other authority in such jurisdiction or that any stamp, registration or
similar tax be paid on or in relation to this Guarantee Agreement or the transactions
contemplated by this Guarantee Agreement.

No conflicts

The entry into, execution, exercise of rights and performance of the obligations
expressed to be assumed by it under this Guarantee Agreement do not and will
not:

(i) conflict with the provisions of:

[

(A) anyagreement, mortgage, bond or other instrument or treaty to which
it is a party or which is binding upon it or any of its assets,

(B) any applicable law, regulation or official or judicial order, or

(i)  cause any of the representations made pursuant to this Article 9.1 to be
untrue.

No litigation

No litigation, arbitration, administrative proceedings or investigation is current or
to the best of its knowledge is threatened or pending before any court, arbitral body
or agency which has resulted or if adversely determined is reasonably likely to
impact on performance of its obligations under this Guarantee Agreement, nor is
there subsisting against it any unsatisfied judgement or award.

Carrying on business

(i) it is not necessary under the laws of the Republic of Bulgaria that the
Beneficiary should be licensed, qualified or otherwise entitled to carry on
business in the Republic of Bulgaria:

(A) in order to enable the Beneficiary to enforce its rights under this
Guarantee Agreement; or

(B) by reason of the execution of this Guarantee Agreement or the
performance by it of its obligations under this Guarantee Agreement,

(i)  the Beneficiary is not and will not be deemed to be resident, domiciled or
carrying on business in the Republic of Bulgaria by reason only of the
execution, performance and/or enforcement of this Guarantee Agreement.

Information

All information supplied by the Guarantor to the Beneficiary in connection with this
Guarantee Agreement is true, complete and accurate in all respects and not
misleading in any respect and it is not aware of any facts or circumstances that
have not been disclosed to the Beneficiary and which might, if disclosed, adversely
affect the decision of a person considering whether or not to provide credit to the
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Borrower or to provide such credit against the Guarantee Agreement given by the
Guarantor.

Sanctions

None of the Guarantor and any Relevant Person:

(i) is a Sanctioned Person; or

(i)  is in breach of any Sanctions.

The Guarantor acknowledges and agrees, for as long as lhis Guaranlee Agreemenl
subsists (including in the event of its continuation and/or reinstatement as per
Article 2.4), that:

(a)

(b)

(<)

(d)

Authorisations

It shall obtain, comply with the terms of and do all that is necessary to maintain in
full force and effect all authorisations, ratifications, approvals, licences and
consents required under the laws of the Republic of Bulgaria to enable it lawfully
to enter into, exercise its rights and perform the obligations expressed to be
assumed by it under this Guarantee Agreement and to ensure the legality, validity,
enforceability and admissibility in evidence of this Guarantee Agreement in the
Republic of Bulgaria and in Luxembourg.

No action

It shall not take any action which would cause any of the representations made in
Article 9.1 above to become untrue and/or misleading at any time during the
subsistence of this Guarantee Agreement.

Notification duty

It shall notify the Beneficiary of the occurrence of any event which resulis in or may
reasonably be expected to result in any of the representations made in
Article 9.1 above being untrue and/or misleading.

Sanctions
The Guarantor shall not, directly or indirectly:

(i) enter into a business relationship with, and/or make any funds and/or
economic resources available to, or for the benefit of, any Sanctioned
Person; or

(i)  fund alf or part of any payment under this Guarantee Agreement out of
praceeds derived from activities or businesses with a Sanctioned Person, a
person in breach of the Sanctions or in any manner that would result in a
breach by itself and/or by the Bank of any Sanctions.

ARTICLE 10

Compliance with laws

The Guarantor will comply in all respects with all laws and regulations to which it or any
Sub-Financing under the Finance Contract is subject.
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ARTICLE 11
Taxes

All Taxes and fiscal charges arising out or in connection with this Guarantee Agreement
shall be borne by the Guarantor. The Guarantor shall make all payments under this
Guarantee Agreement gross without withholding or deduction of any Tax and fiscal
charges.

If any amount in respect of any applicable Taxes and fiscal charges must be deducted,
withheld or retained from any amount due under thls Guarantee Agreement, the
Guarantor undertakes to pay such additional amount as may be necessary to ensure
that the Beneficiary receives a net amount equal to the full amount to which it is entitled
under this Guarantee Agreement..

The Guarantor undertakes to pay and hold harmless the Beneficiary against any amount,
cost or loss incurred by the Beneficiary in relation to any stamp duty, registration or
similar Tax or notarial fee payable in respect of the Guarantor.

ARTICLE 12
Default interest

Subject to Article 12 below, if the Guarantor fails to pay any amount payable by it under
this Guarantee Agreement (i) within the relevant Payment Period in accordance with
Article 5.2, or (ii) otherwise in accordance with Article 3.2, interest shall accrue without
notice (in French: mise en demeure; in Bulgarian: 6e3 ygedomrerue) on any overdue
amount payable under the terms of this Guarantee Agreement, as from the expiration of
the relevant Payment Period up to the date of payment by the Guarantor, at a late interest
rate equal to 2% (two percent) per annum plus EURIBOR (1 (ene) month) (as applicable
on the actual date of payment by the Guarantor). For the purpose of determining the
EURIBOR, the relevant periods within the meaning of Annex |l shall be successive
periods of one month commencing on the expiration of the Payment Period.

Default interest on any amount that constitutes interest shall only be due as a result of
either a judicial claim, or a special agreement between the Beneficiary and the Guarantor
and provided that such interest is owed at least for one whole year.

Any interest under this Guarantee Agreement will acerue from day to day and is
calculated on the basis of the actual number of days elapsed and a year of 360 (three
hundred sixty) days.

ARTICLE 13

Other charges

The Guarantor shall bear its own costs and expenses (including legal fees) incurred as
a result of the negotiation, preparation, registration or translation of this Guarantee
Agreement.

Allfees, costs and expenses (including legal fees) incurred as a result of the enforcement
of this Guarantee Agreement shall be borne by the Guarantor.

ARTICLE 14

Currency of payments

Any payment to be made by the Guarantor under this Guarantee Agreement shall be
made in EUR.
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ARTICLE 15
Notices

15.1 Any notice or other communication given under this Guarantee Agreement must be in
writing and, unless otherwise stated, may be made by letter or electronic mail.

15.2 Notices and other communications for which fixed periods are laid down in this
Guarantee Agreement or which themselves fix periods binding on the addressee, may
be made by hand delivery, registered letter or by electronic mail. Such notices and
communications shall be deemed to have been received by the other Party:

(a) on the date of delivery in relation to a hand delivered or registered letter;

(b) in the case of any electronic mail only when such electronic mail is actually
received in readable form and only if it is addressed in such a manner as the other
Party shall specify for this purpose.

15.3 Any notice provided by the Guarantor to the Beneficiary by electronic mail shall:

(a)  mention the Contract Number in the subject line; and

(b)  be in the form of a non-editable electronic image (pdf, tif or other common non
editable file format agreed between the Parties).

15.4 The Parties agree that any above communication (including via electronic mail) is an
accepted form of communication, shall constitute admissible evidence in court and shall
have the same evidential value as an agreement under hand (sous seing privé).

15.5 The address and electronic mail address (and the department for whose attention the
communication is to be made) of each Party for any communication to be made or
document to be delivered under or in connection with this Guarantee Agreement is:

The Republic of Bulgaria

Address: 102, G. S. Rakovski Str.
Scfia
1040 Bulgaria
E-mail address: ifi@minfin.bg
For the Attention of: Ministry of Finance, International Financial Institutions

Directorate

The European Investment Bank

Address: 98-100 boulevard Konrad Adenauer
L-2950 Luxembourg

E-mail address: contactline-94692@eib.org

For the Attention of: OPS/CSEE/3-PUB SEC

Each Party shall promptly notify the other Party in writing of any change in their respective
communication details.
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ARTICLE 16

Assignment

The Guarantor may not assign any of its rights under this Guarantee Agreement without
the prior written consent of the Beneficiary.

ARTICLE 17

Continuing obligations

It is hereby expressly agreed that any change, whatsoever, in the legal situation of the
Guarantor shall not affect its obligations under this Guarantee Agreement. In this respect
the Guarantor agrees that should any change in its legal situation affect for any reason
the enforceability of this Guarantee Agreement, it undertakes to immediately grant a new
guaraniee lo the Beneliciary subject Lo the samne lerms and condilions as the Guaranlee
Agreement, until the Secured Obligations have been irrevocably and unconditionally paid
and discharged in full.

References to the Beneficiary shall be deemed to include any permitted assignee or
successor in title of the Beneficiary and any person who, under any applicable law, has
assumed the righls and obligalions of the Beneficiary hereunder or under the Finance
Contract or to which under such laws the same have been transferred or novated or
assigned in any manner. To the extent a further notification or any other step is required
by law to give effect to the above, such further notification or step shall be made and the
Guarantor hereby gives power of attorney to the Beneficiary to make any notifications
and/or to take any other steps, and undertakes to do so himself if so requested by the
Beneficiary.

To the extent required under applicable law and without prejudice to any other terms
hereof or of the Finance Contract and in particular under Article 15.1, the Beneficiary
hereby expressly reserves the preservation of the guarantee created hereunder in case
of assignment, novation, amendment or any other transfer of the Secured Obligations or
any other rights arising for it under the Finance Contract.

ARTICLE 18

ltlegality

If at any time one or more of the provisions {or any part thereof) of this Guarantee
Agreement becomes invalid, illegal or unenforceable under any applicable law in any
respect, that provision (or the relevant part thereof) shall be severed from the remainder
and the validity, legality and enforceability of the remaining provisions of this Guarantee
Agreement shall not be affected or impaired in any way. This Guarantee Agreement
shall, however, thereafter be amended by the Parties in such manner so as to achieve,
without illegality, the intention of the Parties with respect to that severed provision.

ARTICLE 19
No Waiver

No failure or delay or single or partial exercise by the Beneficiary in exercising any of its
rights or remedies under this Guarantee Agreement shall be construed as a waiver of
such right or remedy and the Beneficiary shall not be liable for any such failure, delay or
single or partial exercise of any such right and remedy.

ARTICLE 20
Set-Off

The Beneficiary may set off any matured obligation due\ from the Guarantor under this
Guarantee Agreement (to the extent beneficially owned by the Beneficiary) against any
obligation (whether or not matured) owed by the Beneficiary to the Guarantor, regardless
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of the place of payment, booking branch or currency of either obligation. If the obligations
are in different currencies, the Beneficiary may convert all such obligations in EUR. If
either obligation is unliquidated or unascertained, the Beneficiary may set off in an
amount estimated by it in good faith to be the amount of that obligation.

ARTICLE 21
Amendments
This Guarantee Agreement may not be amended, modified or waived except with the

wrillen consent of the Guaranlor and the Beneliciary.

Any amendmenl o the Finance Conlract shall be made in wiiling, subject lo the prior
written consent of the Guarantor,_and shall be signed by the parties thereto.

ARTICLE 22
Entry into force

This Guarantee Agreement shall enter into force on the date when the Beneficiary issues
a written notice to the Guarantor confirming that the Beneficiary has received:

(a) a certified copy of the Instrument of ratification by the National Assembly of lhe
Republic of Bulgaria of this Guarantee Agreement;

(b)  alegal opinion issued by the Minister of Justice of the Republic of Bulgaria in the
form and substance satisfactory to the Beneficiary; and

(c)  evidence that the guarantee hereunder is in compliance with the European Union
Treaty provisions on state aid and the secondary legislation relating thereto, as
well as with Bulgarian primary and secondary legislation on state aid and state
guaranteed debt.

ARTICLE 23

Waiver of sovereign immunity

The Parties hereto agree that this Guarantee Agreement is of a commercial nature and
hereby undertake to waive any immunities, which they may now or hereafter enjoy in any
country from the jurisdiction of the courts of Luxembourg-City, provided, however, that
immunity is not waived with respect to (a) present or future "premises of the mission" as
defined in the Vienna Convention on Diplomatic Relations signed in 1961, (b) "consular
premises” as defined in the Vienna Convention on Consular Relations signed in 1963,
or (c) defense related military assets of the Republic of Bulgaria.

The Guarantor irrevocably and unconditionally, to the extent not prbhibited by mandatory
law:

(i) agrees not to claim any immunity from proceedings brought by the Beneficiary
against the Guarantor in relation to this Guarantee Agreement and to ensure that
no such claim is made on its behalf, provided, however, that immunity is not waived
with respect to (a) present or future "premises of the mission" as defined in the
Vienna Convention on Diplomatic Relations signed in 1961, (b) "consular
premises” as defined in the Vienna Convention on Consular Relations signed in
1963, or (c) defense related military assets of the Republic of Bulgaria; and

(i)  consents generally to the giving of any relief or the issue of any process in
connection with the proceedings as referred to in sub-paragraph (i) above.

ARTICLE 24

Governing law

This Guarantee Agreement and any non-contractual obligations arising out of it shall be
governed by and construed in accordance with Luxembourg law.
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The place of performance of this Guarantee Agreement is the head office of the
Beneficiary.

ARTICLE 25
Jurisdiction

25.1 The courts of Luxembourg-City have exclusive jurisdiction to settle any dispute
(a "Dispute") arising out of or in connection with this Guarantee Agreement (including a
dispute regarding the existence, validity or termination of this Guarantee Agreement or
the consequences of Its nulllty) or any non-contractual obligation arlsing out of or In
connection with this Guarantee Agreement.

25.2 The Parties agree that the courts of Luxembourg-City are the most appropriate and
convenient courts to settle Disputes between them and, accordingly, that they will not
argue to the contrary.

ARTICLE 26

Entire agreement

261 The Recilals and Annexes [orm an inlegral parl of this Guarantee Agreement

26.2 The following Annexes are attached to this Guarantee Agreement:

Annex |: Form of Demand
Annex Il: EURIBOR
Annex Il Form of legal opinion

26.3 This Guarantee Agreement constitutes the entire agreement between the Beneficiary
and the Guarantor in relation to matters set out herein and supersedes any previous
agreements, whether express or implied, in relation thereto.

IN WITNESS WHEREOF the Parties hereto have caused this Guarantee Agreement to be
executed in 4 (four) originals in the English language.

At Sofia, this {9 17,/12023 At Luxembourg, this | 2 Iq%, 2023

Signed for and on'behalf of Signed for and on behalf of
REPUBLIC OF BULGARIA EUROPEAN INVESTMENT BANK
The Minister of Finance Head of Division Head of Division
e N

P
Al @ -

Assen Vass; ey

MmisteR oji Fnanee
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ANNEX I
FORM OF DEMAND
To: The Republic of Bulgaria
Address: [e]
E-mail: [e]
For the Attention of: the Minister of Finance, </>
[INSERT DATE]

Dear 8hs,
Reference is made to the guarantee agreement dated [e] 2022 and entered into between the
Republic of Bulgaria as guarantor and us the European Investment Bank as beneficiary (the

"Guarantee Agreement”)

Terms defined in the Guarantee Agreement have the same meaning when used in this
Demand.

1. We certify that the Borrower should have paid the sum of [*] (the "Amount Due") on [*]
under the Finance Contract and has failed to pay the Amount Due in breach of the
Finance Contract. The Amount Due is in respect of
a) EUR: </> for [principal]

b) EUR: </> for [interes]
c) EUR: </> for [other]

and accordingly it is guaranteed under the Guarantee Agreement. We therefore
demand payment by the Guarantor of the sum of []

2, Payment should be made to the following account:
Swift Code:
Account Number:
Bank:

3. Payment under this Demand shall be made forthwith upon its receipt and in any case
within 10 (ten) Business Days of receipt of this Demand and without prejudice to
Article 11 of the Guarantee Agreement.

Yours faithfully,

European Investment Bank
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ANNEX II
EURIBOR
"EURIBOR" means:

(a) inrespectof arelevant period of less than one month, the Screen Rate (as defined below)
for a term of one month;

(b) in respect of a relevant period of one or more months for which a Screen Rate is
available, the applicable Screen Rate for a term for the corresponding number of months;
and

(c) inrespect of a relevant period of more than one month for which a Screen Rate is not
available, the rate resulting from a linear interpolation by reference to two Screen Rates,
one of which Is applicable for a perlod next shorter and the other for a perlod next longer
than the length of the relevant period,

(the period for which the rate is taken or from which the rates are interpolated being the
"Representative Period").

For the purposes of paragraphs (a) to (c) above:

(0 "available" means the rates, for given maturities, that are calculated and published by
Global Rate Set Systems Ltd (GRSS), or such other service provider selected by the
European Money Markets Institute (EMMI), or any successor to that function of EMMI,
as determined by the Beneficiary; and

(i) "Screen Rate" means the rate of interest for deposits in EUR for the relevant period as
published at 11h00, Brussels time, or at a later time acceptable to the Bank on the day
(the "Reset Date") which falls 2 (two) Relevant Business Days prior to the first day of
the relevant period, on Reuters page EURIBOR 01 or its successor page or, failing
which, by any other means of publication chosen for this purpose by the Beneficiary.

if such Screen Rate is not so published, the Beneficiary shall request the principal offices of
four major banks in the euro-zone, selected by the Beneficiary, to quote the rate at which EUR
deposits in a comparable amount are offered by each of them, as at approximately 11:00 a.m.,
Brussels time on the Reset Date to prime banks in the euro-zone interbank market for a period
equal to the Representative Period. If at least 2 (two) quotations are provided, the rate for that
Reset Date will be the arithmetic mean of the quotations. If ne sufficient quotations are provided
as requested, the rate for that Reset Date will be the arithmetic mean of the rates quoted by
major banks in the euro-zone, selected by the Beneficiary, at approximately 11:00 a.m,
Brussels time, on the day which falls 2 (two) Relevant Business Days after the Reset Date, for
loans in EUR in a comparable amount to leading European banks for a period equal to the
Representative Period. The Beneficiary shall inform the Guarantor without delay of the
quotations received by the Beneficiary.

All percentages resulting from any calculations referred to in this Schedule will be rounded, if
necessary, to the nearest one thousandth of a percentage point, with halves being rounded up.

If any of the foregoing provisions becomes inconsistent with provisions adopted under the aegis
of EMMI {or any successor to that function of EMMI as determined by the Beneficiary) in respect
of EURIBOR, the Beneficiary may by notice to the Guarantor amend the provision to bring it
into line with such other provisions.

If the Screen Rate becomes permanently unavailable, the EURIBOR replacement rate will be
the rate (inclusive of any spreads or adjustments) formally recommended by (i} the working
group on euro risk-free rates established by the European Central Bank (ECB), the Financial
Services and Markets Authority (FSMA), the European Securities and Markets Authority
(ESMA) and the European Commission, or (ii) the European Money Market Institute, as the
administrator of EURIBOR, or (iii) the competent authority responsible under Regulation (EU)
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2016/1011 for supervising the European Maney Market Institute, as the administrator of the
EURIBOR, {iv) the national competent authcrities designated under Regulation (EU)
2016/1011, or {(v) the European Central Bank.

If no Screen Rate and/or the EURIBOR replacement rate is available as provided above,
EURIBOR shall be the rate (expressed as a percentage rate per annum) which is determined
by the Beneficiary to be the all-inclusive cost to the Beneficiary for the funding of the relevant
Tranche based upon the then applicable internally generated Beneficiary reference rate or an
alternative rate determination method reasonably determined by the Beneficiary.
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ANNEX IlI

FORM OF LEGAL OPINION

[Place] [s], [Date] [o]
To:
The European Investment Bank
100, Boulevard Konrad Adenauer

L 2060 Luxembourg

Attention: The Legal Department — Operations

Legal Opinion on BDB LOAN FOR SMES AND MIDCAPS, Serapis No. 2022-0377,
Fl No. 94.692 (BG)

Dear Sirs,

In my capacity as Minister of Justice of the Republic of Bulgaria in connection with:

(i) a Finance Contract named BDB LOAN FOR SMES AND MIDCAPS, Serapis No.
2022-0377, Fl No. 94.692 (BG) between the European Investment Bark (the "Bank")
and the Bulgarian Development Bank EAD (the "Borrower") in an amount of
EUR 175,000,000.00 (one hundred and seventy-five million euros) dated </> (the
“Finance Contract"); and

(i)~ a Guarantee Agreement made between the Republic of Bulgaria as guarantor (the
"Guarantor”) and the Bank as beneficiary relating to the Finance Contract (the
"Guarantee Agreement"), dated </>.

I am rendering this opinion pursuant to Article 1.4B(c) of the Finance Contract and Article 21 of
the Guarantee Agreement. All terms used herein and not otherwise defined shall have the same
meaning as in the Guarantee Agreement.

[ have examined an original of the Finance Contract and the Guarantee Agreement and | have
examined such laws, documents and other matters as | have deemed necessary or appropriate
for the purpose of giving this opinion.

1. Subject to the foregoing, | am of the opinion that:

(@) the National Assembly is the competent organ to grant consent to the conclusion
and to ratify international agreements for the entering into sovereign loans on
behalf of the Republic of Bulgaria. The authorisation has been given by the
National Assembly to the Council of Ministers to act on behalf of the Republic of
Bulgaria in respect of concluding the Guarantee Agreement to be made with the
Bank and making all the actions necessary to undertake and to implement
obligations contained in such Guarantee Agreement;

(b)  the Council of Ministers after examining the negotiated drafts of the Finance
Contract, the Guarantee Agreement and all relevant documentation supplemental
thereto, resolved on [e] by its resolution No [e] that it has approved on behalf of
the Republic of Bulgaria the draft of the Guarantee Agreement, and authorized the
Minister of Finance to sign on behalf of the Republic of Bulgaria the Guarantee
Agreement;

{(c) the Guarantee Agreement has been duly executed and delivered on behalf of the
Guarantor by Mr. [e], Minister of Finance by virtue of the powers given to him by
the above mentioned government procedure:
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(d) On [e] the National Assembly ratified the Guarantee Agreement, between the
Republic of Bulgaria and the Bank, for the amount of EUR 175,000,000.00 (one
hundred and seventy-five million euros) plus interest and relevant costs, fees and
expenses;

(e) the President of the Republic of Bulgaria has passed Decree No [e] (published in
Official Gazette, Issue [o] of [date]) enacting the promulgation of the Law for the
ratification of the Guarantee Agreement between Republic of Bulgaria and the
Bank;

()  the obligations of the Guarantor under the Guarantee Agreement have become
legal, valid, binding and enforceable on the date of the entry into force of the Law
for the ratification of the Guarantee Agreement between Republic of Bulgaria and
the Bank referred o In paragraph (e) above ’

The Guarantee Agreement constitutes valid obligations of the Guarantor which rank in
priority of payment at least pari passu with all other present and future unsecured
indebledness of lhe Guaranlor other han any indebledness mandatorily preferred by
law.

The entry into and the performance of the Guarantee Agreement and the operations
provided thereby are not in violation of, and will not violate any applicable legal act of the
Bulgarian legislation in force.

No provision exists in Bulgaria which would make it necessary that the Guarantee
Agreement be filed, recorded or enrolled with any court or authority in order to ensure its
legality, validity or enforceability.

The Guarantor has obtained all necessary Authorisations required in connection with the
Guarantee Agreement.

The choice of Luxembourg law as the law governing the Guarantee Agreement is valid
and enforceable.

The courts of Luxembourg-City shall have exclusive jurisdiction in connection with any
claim or dispute between the Guarantor and the Bank, and any judgement of such court
pertaining to the Guarantee Agreement can be enforced in Bulgaria.

No taxes, duties, fees or other charges, including, without limitation, any registration or
transfer tax, stamp duty or similar levy, imposed by Bulgaria or any political subdivision
or taxing authority thereof or therein are payable in connection with the execution and
delivery of the Guarantee Agreement, nor in connection with any payment to be made
by the Guarantor to the Bank pursuant to the same Guarantee Agreement.

All exchange control consents which may be necessary pursuant to the laws of Bulgaria
to receive disbursements, to repay the same and to pay interest and all other amounts
due under the Guarantee Agreement are in full force and effect.

Based on the foregoing, | am of the opinion that all requirements currently applicable to the
Guarantor and governing the Guarantee Agreement in relation to the laws of Bulgaria have
been complied with and that the Guarantee Agreement constitutes valid, legal and binding
obligations of the Guarantor enforceable against it in accordance with its terms.

This opinion may be disclosed, for information purposes only and without any entitlement to
rely on it in any way to:

a)
b)

c)

d)

any holding company, affiliate or legal successor of the Bank;
any professional advisers (including lawyers and auditors) of the Bank and their affiliates;

credit insurance and re-insurance companies and insurance and re-insurance brokers
and their professional advisors;

rating agencies and their professional advisers;

to prospective transferees of, assignees of, participants in, and sub-participants in, the
loans made under the Finance Contract and their professional advisers,
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to any person in connection with any court proceeding (including the relevant court itself)
in respect of a dispute or claim or any fitigation, arbitration, administrative or other
investigations, proceedings or disputes;

if required by law or regulation, in accordance with any treaty or document of a similar
nature binding on the Bank or pursuant to any agreement to which the Bank is a party
which implements such law, regulation, treaty or binding document of a similar nature or
pursuant to the rules of any relevant stock exchange;

to the European Commission, the European Court of Auditors, and/or the European Anti-
Fraud Office (OLAF);

to any Member State of the European Union (including their representatives),

to any person to whom this opinion is required or requested to be disclosed by any court
of competent jurisdiction or any governmental, banking, taxation or other regulatory
authority or similar body, or by any equivalent body of the European Union or of any of
Ils Member Slales, aud

in accordance with the Bank's Transparency Policy and Anti-Fraud Policy in force at any
time (as published on the Bank's website),

on the basis that (i) such disclosure is made solely to enable any such person to be informed
that this opinion has been given and to be made aware of its terms but not for the purposes of
reliance, and (jii) we do not assume any duty or liability to any person to whom such disclosure
is made.

Minister of Justice
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